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BBEAOAEHUE

OmHUM 13 yCTOMYMBBIX 3a0JyKIEHUI MHOTHUX IIPEITOAAIOIINX U U3Y-
YaOIIMX aHIJIMMUCKUI SI3bIK Ha pa3HbIX YPOBHSIX SIBJISIETCS IIPEACTaBIIC-
HHUE O TOM, UYTO YMEHHUE MEePEeBOIUTh IPUXOAUT caMoO IO cebe Kak pe-
3yJIbTAT MEePexXoja HEKOEro KoJU4eCcTBa MPUoOpPEeTeHHBIX HaBBIKOB MHO-
SI3BIYHOM PEYeBO IeITeIbHOCTH B HOBOE KauecTBO. boiiee Toro, SIBHbIM
IIPOTUBOPEYMEM CYILECTBYIOIIETO MOJIOXKEHUST BEIIEH SIBJISIETCST TOT (haKT,
4yTo 0€3 CUCTEMHOTIO IpernoaaBaHMs IepeBoia (3a UCKIIIOUEHUEM IITKOJI
C yriIy0JIeHHBIM M3yYeHUEM MHOCTPAHHOIO sI3bIKa U JIMHTBUCTUYECKMX
BY30B M (haKyJIbTETOB) 3alaHus 110 IIPOBEPKE HABBIKOB IEPEBO/Ia BKIIIO-
YeHbI B 9K3aMEHbI IIPU TOCTYILICHUH B By3bl, MArUCTPATypy M acIMpaH-
TYDY.

IIpennaraemslii Kypc mepeBoja ¢ aHIJIMIACKOIO SI3bIKa Ha PYCCKUIiA
M C PYCCKOTO sI3bIKa Ha aHIJIMUCKUIA ISl CTyA€HTOB-3KOHOMMCTOB 1M~
poKoro npoduist 1 Bcex, KTO 3aHMMAaeTCsl IepeBOAOM B yueOHOM WiIn
npodeccuoHaNIbHOMI AeSITEJILHOCTH, SIBJISIETCS PE3yJIbTaTOM OIIbITa IIpe-
MoJaBaHuUs 3TOI NTMCUUIUIMHBI Ha (haKyJIbTeTe MEXIYHAPOIHBIX SKOHO-
MMYECKMX OTHOIIeHUIi beaopycckoro rocynapcTBEHHOIO 3KOHOMMYE-
CKOI'O YHMBEpPCHUTETa, a TaKXKe IePeBOAYECKONM MPAKTUKKM aBTOpa B pa-
0ore ¢ MaTepuanaMu MexayHapoaHOro BaaoTHoro ¢goxma u Beemup-
Horo OaHKka.

CrpyKTypa Kypca BKJIIOUaeT B ceOsl JISKCMUYEeCKHMEe M rpamMMmaTuye-
CKM€ BOIIPOCHI TIEPEeBO/Ia C aHIJIMICKOTO sSI3bIKa Ha PYCCKUIA, TTPOOIEeMbI
MepeBojia ¢ PyCCKOro sI3blKa Ha aHTJIMMCKUIA 1 MPaKTUKYM TiepeBoaa. B
MPaKTUYECKON YacTH Kypca pa3dupaloTcsl MpuMephbl HEYIauyHOTo Iepe-
BOJIa, MPUBOISITCS CIIOCOOBI peIaKTUPOBAHMS U JAIOTCsS BapUaHTHI I1e-
peBojia 1 3alaHusI 10 TTepeBOY CTaTeil.

IIpennaraembie B KOHIIE pa3ie/ioB KOHTPOJIbHBIE BOIIPOCHI IO CO-
JepXKaHUIO Kypca TEOPUM M MPaKTUKU MEepeBola B COYETAHUM C IpaK-
TUYECKUMU 3a[aHUSIMU 110 TIEPEBOIY Ha YPOBHE CIIOBOCOYETAHUI U TIPEI-
JIOXEHUM, a TakxXe TEKCTOB, MOMEIIEHHbIX B «[IpakTUKyMm mepeBoiar,
JIal0T BO3MOXHOCTh 3aKPEMUTh MPOUIEHHBI MaTepual U 0OCyIUTh Ba-
PUAHTHI MEPeBOJa CO CTYACHTAMMU.

Hauunas ¢ 8-ro uznanusa Kypca, monyuusiiero rpud “Y4yeOHuk”,
B TEKCT KHUTUM BHECEHO 3HAYUTEIbHOE KOJIMYECTBO YTOUHEHUM, U Cy-
1IeCTBEHHO OOHOBeHa yacTh V — “IIpakTUKyMm mepeBoja”, KoTopasi
MpHUBEJeHA B COOTBETCTBUE C COBPEMEHHBIMU PEAMSIMMU.



Xo4uy BBIPa3UTh MCKPEHHIOI 0JIaroJapHOCTh 3a IIOMOIIb B paboTe
KoJuteraM 1o kadeape, cryaeHTaM (akyabTeTa MEXIYHapOIHBIX 3KO-
HOMUYECKUX oTHolueHuit BI'BY, paboTrHukam mpeacTtaBUTEIbLCTB Me-
KIYHApOAHOro BajloTHoro ¢oHaa u BcemupHoro 6aHka B Pecnyoiuke
benapycs.

Ocobasg OmarogapHocTh — Moeil cynpyre MpuHe, koTopast mpe-
KpPacHO YYBCTBYET CJIOBO, MHOTO JIET IIpOpaboTaB pPeIakTOPOM IIePeBOI-
HOI1 IUTepaTyphbl U M3[aB B CBOEM IIEPEBOJE HECKOJIbKO KHUT XyI0Xe-
CTBEHHOI JINTePATyphl aHIIMACKUX U aMePUKAHCKUX aBTOPOB.
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OBLUME BOMNPOCHI NEPEBOOA

IlepeBon — BaxkHOE BCIIOMOTIaTEJIbHOE CPEICTBO, KOTOPOE obecIe-
YUBAET BBIMTOJTHEHUE SI3BIKOM €ro (OYHKIMU OOIIEHUSI, KOTIa JIIOAU BbI-
paxaloT CBOM MBIC/IM Ha pa3HbBIX si3bIKax. TakuM 00pa3oM, CIIpaBeIMBO
TPAaKTOBAaTh IEPEBOJ KaK akm MeNCoA3blKOBOU KOMMYHUKAUUU
(IIBesiuep A L., 1973).

IlepeBon — 3TO mepemaya CMbICIA TOTO, YTO CKa3aHO (HAIMCaHO)
Ha OTHOM sI3bIKe (SI3bIKe OpMTMHAJIA), CPEACTBAMU IPYIOro si3bIKa (s13bIKa
nepeBojaa).

HpI/I nepeBoaC NEPEBOAYMK AOJIKEH PCLIMTD ABE 3aJadyu:

1)

2)

NpaBUJIbHO ITOHATH COACPXKAHME BbICKA3bIBaHUS (TCKCTa) Ha
SA3BIKE OpUTHMHAJA,

IIOJIHO M TOYHO IEPEAaThb 3TO COACPKAHUE CPECACTBAMMU S3bIKa
nepesoaa.

IlepeBoauuKy HEOOXOMMO:

1)

2)

3)

4)

5)

MMETh OIpeAeJIEHHBI 3a1ac CJIOB aHIVIMIACKOIO sI3bIKa (B TOM
YHUCJie CelMalbHO TEPMUHOJIOTUM B ONPEACICHHOM 001acTn
3HAHU);

3HAaTh T'PaMMAaTHMKy aHIJIMICKOIO $sI3blKa, MHAye CJIoBa OCTa-
HYTCSl JIMLIb “KUpHUYaMU”, U3 KOTOPBIX HE YAACTCSl HUYETo
“IIOCTPOUTH”;

BJIaJ€Th TEXHUKOM TIepeBoaa U yMeTh (P (hEKTUBHO MOJIb30BAThCS
cjoBapeM (Ipexiae YeM OTKPhIBAaTh CJIOBaph, 3HATh MO Gop-
MaJIbHBIM MPU3HAKAM, K KaKOW YaCTU Peurd OTHOCUTCSI He3Ha-
KOMOE CJIOBO; 3HATh BCE OCOOEHHOCTU MOCTPOEHUS CIIOBAPSI);

MMETh IIpeICTaBlIeHrne 00 00JacTy 3HaHUsI, K KOTOPOIi OTHO-
CUTCS TIEPEeBOAUMBIN TEKCT (a B Uaeage— XOpOIIO OPUEHTUPO-
BaTbCsl B Hell).

3HaTb KYJbTYPHBIE M HWHBIC p€aiii, KOTOPbIMU ITOJb3YIOTCA
HOCUTECJIN SA3bIKa.



B npakTuKe nepeBoaa Mbl Yaile BCEro CTAJKHBAEMCS C IBYMS BUIa-
MU MepeBoja: TOCAOBHBIM U JUTEPATYPHBIM (HE MyTaTh € XyJA0XKECTBEH-
HbIM), WIH aICKBaTHBIM.

JI0CJI0BHBII IepeBoa MOXHO CYMTATh CBOETO poja 3aroTOBKOI, WIK
“O0JIBAaHKOI”, KOTOPYIO ellle HeoOXoaumMo oOpaboTaTh, TO €CTh OTpe-
JaKTUPOBaTh. J10CTOBHBII MEPEBOJ MOXET HAC YCTPOUTD B TeX Caydasix,
KOIJa B IIEPeBOAMMOM MpUMeEpPe B 000X SI3bIKAaX OJMHAKOBasi CTPYKTypa
MPEUIOKEHMSI, a CJI0Ba B OAHOM SI3bIKE MMEIOT OJHO3HAYHbIE COOTBET-
CTBUSI B IPYroM, Hampumep:

America was discovered by Columbus.
Awmepuka Ob11a oTKpbITa KonymMoOoM.

Takue mpuMepbl, OJHAKO, BCTPEUAlOTCs AOBOJBHO peako. Yaiie
BCEro CYLIECTBYET Pa3phiB MEXIY (DOPMOIA U COAEPKAHUEM, XOTSI MBICIIb
SCHa:

To begin with, it was necessary to overcome the crisis.

(B nocnosHom mnepeBoae HauaThb ¢, 3TO ObLIO HEOOXOIAMMO
MpeoaoaeTh KpU3UC BMeCTO agekBaTHoro Ilpexne Bcero He-
00XOIMMO OBLIO MPeoAaoJeTh KPU3UC.)

ITogoOGHBIMU MpUMEpaMU HAC OCOOEHHO 4YacTO «paayeT» aBTOMa-
TUYECKUI MEepeBOa, KOTOPBIA Ae1aeT KOMIbIOTEP:

New Jersey State University (mo Bepcuu mnporpammbl «Co-
Kpat») — locydapcmeennniii ynusepcumem Hosoeo Dygaiika
(BMecTo YHueepcumem wmama Houro-Iicepcu).

I.E. Repin was leaving the country full of hopes (o Bepcuu
Stylus3.0.) — HU.E. Ilepebyraska ocmaeasia cmpauy HOAHOU
Hadexcoamu (emecmo H.E. Penun yesxcan uz cmpanut, noaHbll
Haoexnco).

st mepegauu cMmbicia TpesIOXeHUid Mbl TpuberaeMm K .aumepa-
mypHomy (adexeamuomy) nepeeody, KOTOPbI 3aKiIl0UyaeTcs B Iepenaye
CMBbICJIa UCXOJISI U3 HOPMbl PYCCKOTO SI3bIKA.

IIpu JuTepaTypHoM nepeBoje (2 UMEHHO OH U CUMTAETCS MPABUIIb-
HbBIM) [IJI51 IepeJauyy 3HAUeHUsI JTIeKCUUECKUX eIMHUI] UCTIONb3YIOTCS 9K-
BUBAJICHTHI (T.€. IPSIMbIE COOTBETCTBHUSI), AaHAJIOTH (ClI0BAa CHHOHUMMUYE-
CKOTO psifia) WIM OMUCATENbHbBIE CPENCTBA (€CIM HET 3KBUBAJIEHTA WU
aHajiora, HafipuMep privacy — npaso Ha YACMHYIO JICU3HD).

IlepeBon Tekcrta (cTaTbM), B 3aBUCUMOCTHU OT MOCTABJICHHON LIEH,
MOXET OBITh NOAHBIM NUCbMEHHBIM, PehepamueHbim Uil AHHOMAUUOHHBIM.

6



IloHbli MICHbMEHHBII NepeBo1 HE HYXXKAA€TCA B OINPEACTICHUN. 3nech
BCC€ SICHO M3 Ha3BaHMU:.

PedepaTuBHbIii IepeBoa TEKCTa MPEACTABISIET COO0I U3T0KEHHUE OC-
HOBHBIX MBICJICiI OpUTMHAaJIa Ha sI3bIKe IepeBoga. OObIYHO 3aaHue Clie-
JIaTh pedepaTUBHBINA IIEPEBO COIPOBOXKIACTCS yKazaHUeM oObeMa Iie-
peBoja (HampuMep, OJHAa CTpaHMWIIA Ha KOMIIbloTepe, pa3Mep LipudTa
12, unrtepsan 1,5).

AHHOTAIIMOHHBII NEPeBOJI TEKCTa 110 pa3Mepy He MPEBHIIIAET OJHOIO
ab3ala; MHOTAA OH MOXKET OBITh OIrpaHWYEH ABYMSI-TpEMs IIpeIJIoXxKe-
HUSMU. DTO cxkaTasl mepegada CMbIC/a OPUTMHAJIA CPEICTBAMMU JAPYroro
SI3bIKA.

WHuorana npuxoautcs ciabliiaTte: “Caoea éce 3narw, a nepegecmu He
moey”. OnHa U3 IPUYMH DTOT0 KPOETCsl B HEMPaBUJIbHOM BbIOOpE 3Haue-
HUS TOTO WJIM MHOrO cjioBa. Hampumep, cTaBIIMii HIMPOKO M3BECTHHIM
TaKo# “JNSANCycHbIN” mepeBoa npennoxeHus A bare conductor ran on the
wall:

Ilo cmene 6ezaa 2oavtii KOHOYKMOp
BMECTO
Ilo cmene 6bia npomanym 0204eHHbLIE NPOBOO

I'1aBHAg NpUYMHA TAKOIO SIBJICHMUS, OJHAKO, 3aKJIIOYAeTCSI B TOM,
4yTo OepeTcs He TO 3HAUCHUE CJIOBAa B CJIOBApE U 6 HeyMeHuu yeudemo
CMPYKMYPY AHeAUTICKO020 NPedA0XCeHUs, TO eCTh OIIPEACINTh, KAKIUM YJIe-
HOM TIPEIJIOXEHUS SBJISIETCS TO WJIM MHOE CJIOBO M K KaKOM YacTU pevyu
OHO OTHOCHTCSI.

B pycckom mpemioxXeHuu IocaenaHeil mpoodjeMbl He CYILIECTBYET,
MOCKOJIBbKY Cy(GdMUKCH 1 OKOHYAHUST YETKO YKa3bIBAIOT HA IIPUHAIICK-
HOCTb CJIOBA K YacCTU PEYU.

KraccuuyeckuM IpUMepoM BBIIIECKA3aHHOIO B PYCCKOM SI3BIKE SIB-
JsieTcs abpakadabpa (IUIIEHHOE CMbICIA MPEAJOXKEeHUE), KOTOPYIO Mpu-
nyMan akagemuk Jles Bnagumuposuu Illep0a:

Taokas ky3opa wmero Oyoaanyaa Ky3openka.

3/1ech, OMHAKO, BCE SICHO C TPaMMAaTMYeCKOM TOYKM 3peHUs: “Ky3-
0pa”— MMsl CYIIECTBUTEIbHOE XEHCKOIO poja B UMEHUTEILHOM I1ajie-
K€, BBIIOJIHSIOIIEE POJIb MoAJIeXKallero; “6ydianyaa ™ — raaroj mpoiues-
LIEr0 BPEMEHU, COBEPLUEHHOrO BUA, XEHCKOTO poJa B POJU CKazye-
MOTO; “enokas”— TpuiaratejibHOE XXEHCKOro poja B MMEHHUTEJbHOM
Mnajaexe B POJIM OMNpeaesieHUs; “kKy3dpeHKka ”— yMEHBIIMTEIbHO-acKa-
TeJbHOE CYILIECTBUTEIbHOE MYXKCKOrO poAa B BUHUTEJIbHOM Ialexe B
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POJIU MIPSIMOTO JOTOJHEHUS; “umeko” — Hapeyue B pOJIM OOCTOSITENb-
cTBa 00pasa IeliCTBUS.

TpyaHOCTH BO3HMKAIOT MMEHHO B aHIVIMICKOM IIPEIJIOXEHUH, TaK
KaK OJHO M TO Xe 1o (GopMme CJI0BO (Yallle BCEro— IJIaroj) MOXKET
OTHOCUTBCS K Pa3HBIM YacCTSIM pe4yd, HallpUMep:

water (n) — Boza
water (v) — MoJUBaTh

closed (v, past simple)— 3akpbii
closed (participle IT)— 3akpbITHIit

empty (adj.) — nycToit
empty (V)— OMOPOXHSITh

books (n, pl.) — KHUTHU
books (v, 3 person, sg.) — 3aKa3bIBaeT

cause (n) — MpuUYMHA
cause (V) — BbI3bIBATb, ObITH MPUUYUHON

official (a) — oduuMaTbHBII
official (n) — oduuManbHOE JIUILIO

Camoe npoctoe npemioxeHue This results in a good effect Hy>XHO
MIPOaHAIM3UPOBATh C TOUKU 3PEHUSI €T0 CTPYKTYPhI, a HE HAYMHATh I1e-
PEBOJAUTH C SIKOOBI MPOCTOr0 M OYEBUAHOIO: “OTU pe3yJbTaThl”, TakK
Kak Jajplie — TyIuK. DTO KaK pa3 TOT CJIydaii, Korjaa “Bce ¢JIoBa 3Halo,
a MepeBecTu He Mory”.

Bo-nepBbix, B JaHHOM aHIJIMICKOM MpemnoxeHuu “This” — He
atn”, a “a10oT”. Torma mouemy “pesdyabrathl”’? B TOM-TO M Aej0, 4TO
HUKaKKe 3TO He “pe3yabTaThl”. OcTaeTcss onuMH BapuaHT: “results” — 3-e
JIMLIO €AMHCTBEHHOTO uucia rarosia “result”. CioBapb AaeT 3HaYeHUE
rnarona result (in): npueodums (k).

Tenepn Bce BcTaeT Ha cBou MecTta: This results in a good effect—
OTO MPUBOIUT K MOJOXKUTEIbHOMY 3(hDEKTY (pe3yabTary).

OCHOBHOIi BBIBOJL M3 IIPUBEIECHHOIO BhIIIE IIPUMeEpa: YTO0bI pa3o-
OpaTbCcs B CTPYKTYpE aHIJIMIACKOTO NMpPeLIOKEHNs, B IEPBYIO OYepeib He0O-
XOJIMMO HATH ckazyemoe. Bce, 4TO CTOUT cieéa OT CKa3yemoro, OyaeT
OTHOCUTBCS K epynne nodaexcauje2o (3T0 MOXKET ObITh 00JblIE, YEM OJHO
WIM JBa CJIOBa), a cnpaséa OT CKa3yeMoro OyAeT epynna OONOAHeHUs,
3aTeM — o0cmosamenscmao (IocienaHee, B YaCTHOCTU, OOCTOSITENLCTBO
BPEMEHU, MOXET CTOSITh B HayaJsie MPEAJIOKCHMS).

W, HakoHell, OCHOBHOI BOIPOC: KaK HAMTU CKa3yeMoe B aHIJIMIi-
CKOM TIPEIJIOXEeHUM?

13
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CYU.IGCTBYGT TPA OCHOBHBIX NPHU3HAKA CKa3yemMoro AHTJIMIUCKOTO
OPEaATOKECHUA:

1. Bce ¢opmbl BcriomoratenbHbix (be, do, have) u MomanbHBIX
riarojoB (can, may, must, should, etc.) BXoasIT B cocTaB cKa-
3yeMOro. OTo OIHO U3 HEMHOTUX MPaBUJI aHTJIMICKOI rpaMMa-
TUKHW, B KOTOPOM Hem UCKAHUEHUU.

2. Cydduxc -ed Past Simple, HO: He TTyTaTh €ro ¢ MPOIIECIIINM
npuuactueM (Participle 1I).To ecTtb onHa u Ta ke ¢opma, Ha-
npumep, used, MOXET TEPEBOAUTHCSI KaK UCNOAb308AA U UC-
Nn0Ab308AHHbLIL.

B npennoxenuu The method used was effective ckazyeMbIM SIBJSIETCS
was effective (cM. 1-i1 mpu3HaK). 3HAUYMT, cJeBa OT HEro— rpyIna nouie-
KallEro, TO €CTh used — 3TO OoIpeneeHUe oajiexalliero method, 1 OHO
K TOMY K€ CTOMT II0CJIe OIIPEIeIIeMOTO CI0Ba (B PYCCKOM sI3bIKE Yallle
Bcero Haoo6opoT). Takum odpa3oM, TepeBO MPEITOXKEHUS CASAYIOLIMIA:
“Mcnonb3oBaHHbI MeTOA ObLT 3(PPEeKTUBHBIM .

3. OkoHyaHue — s 3-ro Jula eTMHCTBEHHOro yucaa Present Simple
(Indefinite), HO: He MyTaTh €ro ¢ MHOXKECTBEHHBIM YHUCJIOM CY-
LLIECTBUTENbHBIX ((hopMa books MepeBOAUTCSI KaK 3aKa3viéaem
U KHueu,; results — npueodum [k] u pe3yabmamut).

O0un u3 6axcHvlx 3MaAN08 NUCbMEHHO20 nepegoda — ez20 pedakmu-
Pposanue, TO CTh NIPUBEICHNE TEKCTa MepeBoja B COOTBETCTBUE C HOP-
MaMHM POIHOTO sI3bIKA.

ITpu mepeBoe aHTIMIICKOTO TEKCTa He CJIeIyeT ITEPEHOCHUTh B pyC-
CKMI TEKCT CITeln(prIecKre YepThl aHNIMIICKOTO OpUTMHAaA:

a) aHIIMIACKUE TUYHbIe (OPMBI MEPEaAIOTCsT PYCCKUMU HEoTpe-
JIEJIEHHO-JTMYHBIMY 000POTAMMU:

You might ask why the bank has chosen this policy.
Moocno cnpocums, IoueMy O0aHK U30pas 3Ty IMOJUTUKY.

We know the inflation rate to be directly dependent on in-
crease of price level, wages, and production costs.

H3zeecmno, 4TO ypoBeHb MHMISALMKU HANPSIMYIO 3aBUCUT OT
pocrTa 1ieH, 3apaboTHOM TUIaThl M 3aTpaT Ha MPOU3BOIACTBO.

0) B aHITIMIACKUX TEKCTaX HEPEIKO YmoTpebsieTcs: Oyayluee Bpe-
MsI [Tl BhIpaXKEHUST OOBIYHOIO IEMCTBUSI, TTO3TOMY TPU TepEeBOEe Cie-
JIyeT UCITOIb30BaTh HACTOSIIIEE BPEMSI:



The exchange rate is determined by demand and supply, which
will be universal economic categories.

OOMEHHBII KypC OIpeaesieTCsl CIIPOCOM U TIPEIJIOXKEHUEM,
KOTOPBIE 56410MCs YHUBEPCATbHBIMU 3KOHOMMYECKMMU Ka-
TETOPUSIMU.

B) B aHIIMICKOM sI3bIKe (DOpMa MACCMBHOIO 3aJ10ra UCIOIb3yETCs
20paz0o uauje, YeM CTpagaTeIbHbIN 3aJ0r B PYCCKOM SI3bIKE, MOITOMY
MpU MEePEeBOe CEAYeT UCIONb30BaTh U APYriue CPEACTBA BhIPAXKEHMUS:

This issue was discussed at the board meeting.

DTOT BOMpoc ObLI OOCYKIAEH Ha 3aceJaHUU COBeTa.
DTOT BOIIPOC OOCYIMJIM Ha 3acelaHWM COBETA.
DTOT BOIIpOC 00CYXKIajcs Ha 3aceJaHWM COBETa.
3acemaHue coBeTa OOCYIMIIO 3TOT BOIPOC.

r) IIOPSIIOK CJIOB PYCCKOIO MPEIIOXKEHMS, B OTJIMYME OT aHIJIMIA-
CKOro, HeceT OOJIbIIYI0 CMBICIOBYIO Harpy3ky. “LleHTp Tsxkectu”, TO
€CTb IJIaBHasl MBICJIb B PYCCKOM IPEIJIOKEHUH, B OTJIMYME OT aHIJIMIi-
CKOI'0, YaCTO MOXET HaXOAUThCS B KOHIIE MPEITIOXEHUS.

A student has done this research.

DTO ucciaenoBaHWe TPOBET CTYACHT [a He acCCUCTEHT WU
HAYYHBII COTPYIHMK].

) HaKOHeELl, HEOOXOAMMO YUUTHIBATh Pasiuuus KyJIbTyp U pea-
JIMIA CTpaHbI MPU MEPEBOJE C OJHOIO sI3bIKa Ha APYroii, N30erath Kajib-
KHUPOBAaHUsI U OYKBAJIbHBIX MEPEHOCOB.

Hanpumep, BeipaxeHue dozens of examples cienyeT MepeBeCTH Kak
decamku [a He <«IIOXWUHBI»| npumepos, MOCKOJIbKY y HAc AeCITUYHAs
cuctema cyeta. CIIOBO «II0KMHa» B HepeBoae OyIeT YMECTHO TOJbKO,
Korja peyb MAET O umucie «12».

Eie onvH mpumep pasidyusi B peaiusiX — KOHCTPYKIIMSI OKOH B
Anrnuu unu CIIA, oTanyaroniascs oT KOHCTPYKIIMK HAlllMX OKOH TeM,
YTO UX paMbl HY>KHO HOOHAMb, YTOOBI OTKPbITh. VIMEHHO ITOTOMY Ipe/-
noxeHue “He came up to the window and raised it” nepeBoautcsa «OH
MoJollesl K OKHY U omKpbla [a HE noOHsA] ero».

st u3bexxaHusl kaavkuposarus (TOYHOTO MOBTOPEHUSI) CTPYKTYPhI
MpeaaoXeHus IIPU MepeBoie MHOTAA Jydlle BOCIIOAb30BaThCsl METOAOM
«OT mpoTuBHOro». Hanpumep, npennoxenue “Remember to call her” B
MnepeBoJe MOXHO NaTh Kak «He 3a0yds nozeonums eii».

To Xe oTHOCUTCS K CiayyasMm MepeBoja, KOrma «MUHYC Ha MUHYC
JaeT IJII0C», TO €CTh ABa OTpuliaHus (not uncommon; not until) mepe-
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BOJSITCS KaK yTBepxKaeHue (moapodHee 00 3ToM ¢M. B paszaene 2.3. «Jlek-
cHYeCKMe TpaHC(hOpMaLMU IIPU TIEPEBOMIE»):

1t’s not uncommon to use this method.
Hcnonp3oBaHue 3TOro Meroga — OOBIYHAs MpaKTHKA.

The credit was not granted until early March.
Kpeaut ObL1 BbIgAH JIMIIb B Havajue mMapTa.

HenuiiHe HanmoMHUTH 00 3THKE MePeBOIYMKA, KOTOpask 0COOEHHO
Ba)KHa MPUY YCTHOM IOCJIEA0BATEIIbHOM TIEPEBOJIE.

ITockoabKy mepeBOMYMK HECET OTBETCTBEHHOCTh 3a aleKBaTHOCTh
MepeBOAMMOM MH(pOPMALIMY, OCHOBHbIM NMPABHJIOM 3THKH NEPEBOIYMKA
SIBJIIETCSl Hepas3IiallleHue 3Toi MH(pOpMaluy, coXpaHeHue KOHGUIEH-
LIMATBHOCTH.

VYerHblii mepeBomuuMk (conference interpreter) HOKEH MOMHMTbL O
TOM, YTO OH SIBJISICTCSI «T€HbIO» IVIABHBIX YUYaCTHUKOB IIEPErOBOPOB. A
5TO 3HAYUT, YTO COBEPIICHHO HEYMECTHBI €r0 COOCTBEHHbIC KOMMEHTA-
puM, IIpUBJIeYeHNE K ceOe BHUMaHMS, pearupoBaHUe Ha IepeBOIMMbIC
WM IIYTKY U T.1. JIKIb B cIy4ae HEOOXOAMMOCTH MOXKHO ITOSICHUTD 0CO-
OCHHOCTM HALMOHAJIBHOIO XapakTepa M MEHTAJUTETa, YTOObI CMbBICI
BBICKA3bIBaHUSI ObLI sICHEE.

IIpekpacHo, ecau nepeBOAYMK HAXOAUT TOYHOE COOTBETCTBUE (bpa-
3€0JIOrM3MaM UM MIMOMATUYECKUM BBIPAaXKCHUSIM B JIPYTOM $I3bIKE, HO
JIy4lle yX NMpUOErHyTh K HEHTpalbHOM JIEKCUKE IPH IIepeBOje, YeM B
IIOrOHE 3a «KPaCUBOCTbIO» MCKA3UThb CMBICI. M3BeCTHO, K KaKUM IIO-
cinenctBusaM B oTHolueHus1Xx Mexay CCCP u CHIA npuBen «BOJbHBIN
nepeBoa» dpassl H.C. Xpymea «Mbl BaM MOKaXeM Ky3bKMHY MaTh!»,
npou3HeceHHOoM uM Ha ceccuu I'eHepanbHoit Accamonen OOH. B nepe-
BoJIie 9TO Mpo3Byyasio kak “We will bury you!” («MpbI Bac moxopoHuM!»).
HaBepHoe, KpaiiHeil CTENEeHbIO YIpO3bl COBETCKOIO PYKOBOIMTEIS B
nepeBojae Morjia craTh Bepcust “We’ll teach you a lesson” («Mbl moka-
>keM BaM!» min «MbI poy4yuM Bac!»). B caMoM jenie, KoMy e 3aX04eTcst
OBITh TOXOPOHEHHBIM 3aKUBO? MI3BECTHO, YTO 3a 3TUM II€PEBOAYCCKUM
JISITICYCOM (KCTaTH, CJOBO 3TO JIATUHCKOE: [apsus — omnbKa) mociaeno-
BaJl OYEePEIHON BUTOK FOHKU BOOPYKECHMIA.!

' B. M. CyxoapeB B KHUTe MeMyapoB «fI3bIk Mot — napyr Moii» (M.: Onxumir; OO0
«®upma “Uzn.-Bo ACT”», 1999) ormeuaer, npapaa, uto XpylleB BKJIAAbIBaT B
3TO BBIPaXKEHHME OPYrOM CMBICIT: «MOJI, TIOKaXXeM MM TaKOe, Yero OHM HUKOIIa He
Bunean» (c. 87).
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IlepeBoauMK MOMKEH ObITh KOPPEKTHBIM, COOIIOIATH BBIACPKKY,

OTJIMYATBCS MYHKTYAIBHOCTBIO U OBITh aKKYPATHO U CTPOro ofeThiM. [1pu
paboTe B KOMaH1e HEOOXOAUMO TAKTUUHO MPUXOAUTh HA MOMOIIb TEM,
KTO XYX€ OPUEHTHUPYETCS] B CUTyallMu.

HOMHP[TC, 4YTO JaJIEKO HE Ka)KI[beI, KTO BJIAJCECT A3BIKOM, obnamaet

CIMOCOOHOCTHIO MJIM HABBIKAMM acKBATHOTO MepeBoaa. DTOMY ydarcs,
MpUYEM MPOLECC OCBOCHUSI MACTEPCTBOM MEPEBOIA OUCHD ITUTEIbHBINA.
ToT, KTO IOCTUT OIMpeneJeHHOr0 YPOBHS, HO He paboTaeT Han COBep-
LIEHCTBOBAaHMEM HAaBBIKOB IIEPEBO/IA, IIPOCTO TEPSIET TOT YPOBeHb. Ile-
PEBOMUYMKY, KaK CIIOPTCMEHY M MY3BIKAHTY, HEOOXOAMMO MOCTOSTHHO
MOAACPKUBATH (hOPMY.

IZ| Bonpocbl gnA camMmoOKOHTponA

12

Yro Takoe nepeBon?

YTto HE0OX0AMMO 3HATh MepeBoAUYMKY? B uem 3akiroyaercs Tex-
HUKa nepeBogYnKa’?

C Kak¥MU BUIAMU TIepeBOa HaM Yallle BCEro IIPUXOAUTCSI UMETh
neno?

B yeM npuumHa cUTyallMy, KOTAa «BCE CJIOBA 3HAIO, a IiepeBec-
TU HE MOTY»?

Kakoii wieH npeaioxeHus Heo0X0AMMO YCTAaHOBUTh B TIEPBYIO
ouepeb U IepeBoie C aHIIMicKOro si3bika? ITo kakuMm (op-
MaJIbHBIM IIPpM3HAKaM €T0 MOXHO HalTH B MPEUIOKEHUN?

B uyeM 3akiiovaeTcst mpolecc perakTHUpoBaHus IepeBoaa?

KakoBbl TpeOOBaHUS K YCTHOMY MEPEBOIYMKY C TOUKM 3PEHMUSI
npodeccuoHaNbHON 3TUKU?



@ Yacmeb Il

NNEKCUYECKUWE BOIPOCbI NMEPEBO[A

2.1. NMepeBop cnoB

2.1.1. YcTaHOBnNeHne 3Ha4eHUsA crioBa

IIpu mepeBome ¢ aHIVIMIICKOIO $I3bIKa HEOOXOAMMO OOHApPYXWTh
CJIOBO B POJHOM $I3bIKE€, KOTOPOE SIBJISIETCS OJM3KUM 110 3HAUYCHUIO aHT-
nuiickomy ciioBy. Takoe CJI0BO B TEOPUU MepeBOaa HAa3bIBACTCS AeKCUYE-
CKUM, VTN CAOBAPHBIM, COOMBEIMCMBUECM.

JI71s1 IpaBUJILHOIO MCIOJb30BaHUSI JIEKCUYSCKUX, WM CJIOBAPHBIX,
COOTBETCTBUIA CJIeAyeT pa3andaTh CICIYIOUIUE MUNbI CMbICAOBHIX OMHO-
weHui mexcoy cro8amu.

1. 3HaueHMs CJIOB B aHIJIMHACKOM U PYCCKOM 3bIKax MOJHOCTbIO
COOTBETCTBYIOT IPYT APYTY. HesaBucumo ot KOHTEKCTA, 3Ha4€C-
HUE aHTJIMHACKOTO CJIOBa nepeaacTcda OAHUM U TEM XK€ IKeuea-
JACHMOM.

K TakuMm ciaoBaM (OHM COCTaBIISIIOT 0KOJ10 30IIPOIICHTOB CI0BAapHO-
IO COCTaBa $SI3bIKa) OTHOCSITCS MMEHa COOCTBEHHbIC, YMCJIUTEIbHbIC,
Ha3BaHMS IHEH HeJeld U MeCsIleB, MHOIME HayYHble M TEXHUYECKUE
TepMMHBI, reorpapudyeckue HazBaHusl u ap.: Canada, twelve, Tuesday,
July, tractor, inflation, the Netherlands, etc.

2.  Ecau 3HayeHUIO aHIJIMIACKOrO CJIoBa COOTBETCTBYET HECKO01bK0
CJIOB B POAHOM A3bIKE, Mbl UME€EM JI€JI0 C 6APUAHMHBIM COOM -
eemcmeuem.

D10 Hambosiee pacIpPOCTPAHEHHBI TUII CMBICIOBBIX OTHOILICHUIA
MEXIy ciaoBaMM. 3ajada BbIOOpa HYXXHOI'O BapMaHTa JOBOJILHO CJIOX-
Hasl, ¥ IePEBOAYUK JOJDKEH YUYUTHIBATh POJIb KOHMeKCmd, TO €CTh OKPY-
>KEHUSI, B KOTOPOM BCTpeYaeTcsl TaHHOE CJIOBO.

Hanpumep, aHrnuiickomy cioBy variability B pycCKOM sI3bIKE COOT-
BETCTBYIOT UBMEHUMUBOCTh, 8APUAMUBHOCHb, HEPOBHOCHb, HEYCIOUHUBOCb:

Variability of temper — U3MEHUYMBOCTb HACTPOCHMUS
Data variability — BapuaTMBHOCTb JaHHBIX
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Variability of character — HepOBHOCTb XapakTepa
Variability of prices — HeyCcTOMYMBOCTb LieH

WMHorma aHI10-pyCCKUii CIOBaph JaeT HECKOJIbKO 3HAUCHUI CJI0Ba,
MpHUYEM JaXe MPaBWIbHO BIOpAHHOE 3HAYEHME YBOIUT HAC B CTOPOHY
oykeaiusma (KairbKupoearHHo2o nepeeooa) v pu nepegadye cMmbicaa “3By-
YUT HE MO-PYCCKU”.

Hanpuwmep, B npernoxenuu I am happy fo be involved in this project
13 7 3HaUYEeHUI1 riaronaa involve MoAXOAUT TONBKO eosiexams. VI, TeM He
MeHee, HeJlb3sl IIPUHSTh KaK yIadyHblid TIepeBo/ npeaioxenus 4 cuacm-
aué (pad) 6vimb 606aeveHHbIM 6 dmom npoekm. JIpyrux BapuaHTOB HU
OJIMH CJIOBapb HE JaeT, HO TaK He TOBOPST Mmo-pyccku. Kak HocuTean
PYCCKOTIO sI3bIKa, MbI JOJDKHBI, HAaBEpHOE, cKa3aTb 4 pad ywacmeosamo
8 amom npoexkme JJIsl JOCTUXKEHUS aleKBaTHOCTU MepeBoa, TO €CTh Ie-
penayy CMbICa BbICKa3bIBAHUSI.

AHaJIOTMYHBIA IIPUMEDP MOXHO IIPUBECTH CO CIIOBOM ambitious, KO-
TOpoe MUMeeT 3HauYeHUsl 1)uecmonrobusuniii, 2)cmpemawuiics, rcaxicoyujuil
(of), 3)npemenyuosnviii. OqHaKO B peaaoxeHuu The government is deter-
mined to implement its ambitious plans njis1 aneKBaTHOCTU MepeBoa Jyy-
111e cKa3athb [Ipasumenscmeo HamepeHo RPemeopums 8 JCU3Hb cMeable nad-
Hbl, XOTSI TAKOTO 3HAYEHUSI B CJIOBape HET.

BesycinoBHO, OOIBLIIMHCTBO CJIOB aHIJIMIMCKOTO sI3bIKA SIBJISICTCS MHO-
203HAYHbIMU, TIDUYEM KaXJIOMY TaKOMY CJIOBY B PYCCKOM $I3bIKE COOT-
BETCTBYET HECKOJIbKO 3HAaYeHMIl, KOTOpbie (B OTIIMYME, HAIIpUMED, OT
3HaUYeHUI cioBa variability) cosepuienno omauunot dpyz om odpyaa.

YToOBI MepeBeCTM MHOTO3HAYHOE CJI0BO, CHavaJla HAaXOAMTCS HYX-
HO€ 3HaueHue, a MOTOM B Mpeaesiax 3TOT0 3HA4YeHWsl Haao OThICKATh
COOTBETCTBYIOIIIEE JJIsI JAaHHOTO KOHTeKCTa BapUaHTHOE COOTBETCTBUE.

Hanpumep, Boabloit aHII0-pyccKuil ¢lioBapb B ABYX TOMax IO
penakuueit npod. U.P. T'anenepuHa (Mocksa: CoBeTckasi DHUMUKIIONE-
nusi, 1972) naet 14 3HauyeHuit cioBa rate. B KaxknoMm U3 3HaYEHUI UMe-
€TCsl HEeCKOJIbKO BapMaHTHBIX COOTBETCTBMIA, a OHHM, B CBOIO OYepelb
MOJPA3AC/SIIOTCs Ha ellle 0ojiee KOHKpeTHbIe BapuaHThl. Tak, B mpee-
Jlax 2-TO 3HAYEHMSI CJIOBA Frate BBIACISIOTCS:

1) craBka, Tapud; Takca; pacueHka;

2) ¢uHn. Xypc;

3) 1ueHa; OlLEHKa;

4)  pl xc.-0. rpy3oBoit Tapud.

J171s1 TIepeBojia CIeMaIbHOTO TEKCTa PEKOMEHIYETCSI ITOJIb30BaThCsI
CrelUaJbHbIM CJIOBapeM. AHIJIO-PYCCKMI CJIOBaph 110 9KOHOMUKE U
14



¢uHaHcam mon pepakuuein npod. A.B.AnukunHa (Caukrt-IletepOypr:
OkoHomuueckas Ilxkona, 1993) cinoBy rate orBogutT 7 (cemb!) cTpa-
HMUII, IJIe JAI0TCsSI ACCSITKM CJIOBOCOUYETAHMIA, B COCTaB KOTOPHIX BXOIUT
3TO CJIOBO.

[Tomo06HBIA TTpUMEp MOXKHO IIPUBECTH M IPU OOpaTHOM IIEpPEBOJE.
To ecTh y OOHOIO PyCCKOTO CJIOBa MOXET ObITh HECKOJBKO aHIIMACKMX
COOTBETCTBUIA, HampuMmep:

OTKpbIBaTh: open (KHUTY, OKHO U T.[.)
discover (HOBbIE 3eMJIM)
reveal (cekper)
unveil (mamMaTHUK)

Penenr: prescription (men.)
recipe (KyauHap.)
formula.

bonee monpo6GHO mpobaeMbl MepeBofa ¢ PyCCKOro sI3blKa Ha aHr-
JIMICKMIA 3aTPOHYTHI B 4-i1 YacTU JaHHOIO Kypca.

IZI Bonpocbl onA camoKOHTpoOnA

1. Yro Takoe cioBapHOe COOTBETCTBUE?

2. Kakwe cyliecTBYIOT THITBI CMBICJIOBBIX OTHOLIEHWA MEXKITY CI10-
BaMu?

3.  Yto Takoe KOHTEKCT U B YeM COCTOMT €ro poJIb Ipu nepeBo;:[e?

Kakyio cJIOXHOCTH IS TIepeBOIYMKA ITPEICTABISIIOT MHOTO-
3HauHble cjoBa? YTo HeoOXomuMMO IS TepeBoaa MHOTO3HAY-
HBIX CJIOB?

LA
MNpakTuyeckoe 3agaHue

[lepeBenuTe ciaemyrolme IPeIIoXeHUs, CoaepXalllie MHOIO3HaY -
HbIE CJIOBa:
1. The company’s directing agency is located in Detroit.

2. This can hardly be treated as a free article. You’ll have to include
the funds for the customs clearing.

3. Competitive capacity of enterprises is number one issue.
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4. The rent and utilities coverage in the country is gradually grow-
ing and will reach as much as 80% by this July.

5. Price gap has become the main reason for many domestic
goods being brought out of the country.

6. They have been speculating on margin for a couple of years
now.

The new chief executive officer was appointed in May.
8  The immediate task is to temper the impact of inflation.

2.1.2. WHTepHauMoHanbHbIe CriOBa U “NoXHble Apy3bAa”
nepeBog4MKa

K vHTepHaIMOHAIbHBIM CJIOBaM (MHTEPHALIMOHATM3MAaM) OTHOCSITCS
CJIOBa, 3aMMCTBOBAHHBIE U3 JAPYTUX SI3BIKOB, — TPEUYECKOro W JaTUH-
CKOTO, a TAKXe U3 COBPEMEHHBIX SI3bIKOB (B OCHOBHOM — 3TO TEPMUHO-
JIOTUSI: My3bIKaJIbHAsSI U3 UTAbSIHCKOTO, OaJleTHbIE TEPMUHBI — U3 (paH-
LIy3CKOr0, KOMITbIOTEpHAasl U OU3HEC-TEPMUHOJIOIUSI U3 AHTIIUIICKOrO).
Takue coBa CXOOHbBI 110 38YHAHUIO, HANUCAHUIO N 3HAYECHUIO:

contrast — KOHTpacT
dumping — AeMIIUHT
manager — MEHEIXep
inflation — wHIAINAS
philosophy — ¢unocobpus
television — TeyeBUIEHUE

CyliiecTByeT ropasio 0oJibllie CIOB, KOTOPble Mbl Ha3blBaeM Hces-
JOUHMEePHAYUOHANLHBIMU, WU “A0JcHbIMU OpY3bamu” nepegoduura (B aHT-
JIMICKOM SI3bIKE IIJISl TAKKX CJIOB 3aMMCTBOBAHO (DpaHIly3cKOe BbIpaxe-
Hue “faux amis” — JIOXHBIE Ipy3bs1). B conmocTaBiieHUM pycCKOTo U aHT-
JIUICKOTO SI3BIKOB 3T CJIOBA MOXHO MOJPAa3JAEJUTh Ha ABE TPYIIIbL:

1) cnoea, komopvie umerom cxo0Hoe HANUCAHUEe U NPOUSHOUIEHUE, HO
cosepuierHo dpyzoe 3HayeHue. Huxxe MpUBOIUTCS KPAaTKUI CIIU-
COK TaKHX CJIOB:

accurate MmouHbIll, 2 HE aKKypaTHBI;

actual delicmeumenvibili, a He aKTyaJbHBIN;
advocate CMOPOHHUK, 3AWUMHUK, 4 HE aJIBOKAT
aspirant npemendenm, a He acIMpPaHT,;
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bullion

clay
complexion
compositor
corpse

data

decade
decoration

Dutch
fabric
familiar

fraction
list
invalid

magazine
mayor
physician
principal
production
prospect

rapport [rapo:]
receipt [ri'si:t]

replica
resin
therapist

troops
velvet

caumok (30J10Ta UM cepebpa), a He Oy/IbOH;
2AUHa, a He KIel;

ueem Auya, a He KOMITJICKIINS,
Habopuuk, a He KOMIIO3UTOP;

mpyn, a He KOpPIyc;

JdaHHble, a He [1aTa;

decamunemue, a He IeKana;

3HaK omauvus, yKpauwlerue, a He JIeKopa
s,

204AAHOCKUL, a HE ITATCKWIA;

mkaHb, a He (abpuka;

U36eCMHbIL, 3HAKOMbIL, a HE (PaMUIIUS WU
(haMUTbIPHBIA;

dpobb (mamem.), a He paKLINS;
CHUCOK, a HE JIUCT;

HedelicmeumenvHbii, a He WHBaIUL (ecln
yIapeHue Ha BTOPOM CJIOre)

JCYpHAA, A HE MarasuH;
M3p, a HE Mauop;

épau-mepaneém, a He (PUBUK;
OCHOBHOII, & HE TIPUHLUIIUAIbHbIN;
npou3eo0cmeo, a He MPOLYKIINUS;
nepcnekmuea, a He MPOCIEKT;
dobpble OmHOWleHUs, a HE paropT;

KeéumaHnuus, 4ex (U3 Mara3uHa); noay4eue,
a He pelenT;

mouHas Konus, a He PEIUIMKA;
cmoaa, a He pe3nHa;

MCUXOTEpaneBT, NICUXOAHAIUTUK, a He
“repaneBT”

80liCKa, a HE TPYIBbI;
bapxam, a He BeJIbBET

17
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2) K 0oJjiee CI0XKHBIM CIIydasiM OTHOCSITCS TaKUE «10JiCHble OpY3bs»
nepeeoouuxa, Komopwvie AUb 8 00HOM UAU 08YX 3HAYEHUSX CO8-
naoarom c pycckumu ca08amu, Ho pacxooames 6 ocmanvuuix. (Ans
crnpaBok cM.: B.B. AKyneHKo 1 Ip. AHII0-PYCCKUI U pyCCKO-
AHIVIMICKUI CI0Bapb «IOXHBIX Ipy3ed INepesonuuka» - M.:
UsznarennscTBo «CoBerckasg DHUMKIIONEAUs», 1969.)

authority
activity
aggressive

balance
cabinet

camera
character
champion

collect

concrete
conductor

conference
contribution
control

convention

copy
COHESpOHanCC

credit
critical

BJIAaCTb (pexXe — aBTOPUTET);
JeSITeIbHOCTh, (peXe — aKTUBHOCTD);

SHEPruYHbIM, HACTOMYMBBINA, a HE TOJbKO
“arpecCUBHbIN”;

cajbl0, OCTaTOK, a HE TOJbKO “OajaHc”;

MeOebHas CeKlysl, a €CId U “KaObuHeT”,
TO MUHUCMPOB, T.€. TIPABUTEIBCTBO;

(¢otoamnmnapat (pexe — Kamepa);
MepcoHax, a He TOJbKO “XapakTep”;

oopel, MOOOPHUK, a HE TOJbKO
“yeMNUOH”;

B3UMaTh, a He TOJBKO “coOupaTh” WIU
“KONNeKIMOHUPOBATh”;

0eTOH, a HE TOJbKO “KOHKPETHBIN;

NPOBOAHUK;, ITUPUXKED,
“KOHIYKTOp”;

BCTpeyYa, a He TOJbKO “KOHdepeHLUs”;
BKJIaa (pexke — KOHTpUOYLUs);

yOpaBJisiTh, a HE TOJbKO
“KOHTPOJUPOBATh”;

Che3/l, a HE TOJbKO “KOHBEHLIUS”;
9K3EMILISIP, 4 HEe TOJbKO “KOMMUs’™;

a HE TOJbKO

COOTBETCTBUE; 3aMETKa B razere, a He TOJIb
KO “KoppecrnoHaeHUus” u “mepernucka’;
3acjyra, a He TOJIbKO “KpeauT”;

OYCHb BaxKHbIi, a HE TOJbKO

ORI

“KpUTHUUECKUI”;



department

dramatic

element
figure
intelligence

interest
international
leader

legal

liberal

mark
minister
momentum

nation
number

object
officer

original
panel

partisan

yrpaniaeHue, ¢akyabret (CIIA),
muHuctepctBo (CIIIA), a He TOJBKO
“mermapramMeHT”;

pelIalolInii, a He TOJIBKO “IpaMaTUYeCKUii

=99,

/ApaMaTUYHbII";

CTUXUS, a HE TOJIBKO “3JIeMEHT”;
pUCYHOK, LMdpa, a He TOJbKO “durypa’;
pa3BeliKa, a He TOJbKO “MHTENIEeKT” U
“ym7;

MpoOLEHT (B 6aHKe), a He TOJIbKO
“uHTEpec”;

MEXIyHAPOAHBINA, MHOCTPAHHBIN (CTYACHT
B CIIIA), a He TOJbKO “MHTEpHALIMOHAIb
HBIIA”;

PYKOBOAMTENb, & HE TOJbKO “nuaep”;

MMPaBOBO, IOPUIMYECKUII, a HE TOJIBKO
“JeraJibHbI”;

ryMaHUTapHbIA (00 oOpa3oBaHMMU), a HE
TOJILKO “nubepanbHbIA”;

MeTKa, MSITHO, Mapka (HO He IT0YTOBas);
CBSIILIEHHUK, a HE TOJbKO “MUHUCTP”;

MHEPLHMsI, TOJIYOK, a €CIM MOMEHT, TO
BAJICHBLU, NAMAMHDYLI;

cTpaHa, Hapon (pexe — Hauwus);

YHCJI0, KOJIWYeCTBO, HUdpa, a He TOJIBKO
“Homep”;

LeJib, 3aJada, a He TOJbKO “O0BEeKT”;
JIOJDKHOCTHOE JIMIIO, & HE TOJIbKO
“ouuep”;

NepBOHAYAJIbHBIN, IOMJIUHHBIN, a HE
TOJILKO “OpMUIMHAJIbHBIN";

ceklus (Ha KoHdepeH ), a He TOJIbKO
“IaHenp”;

CTOPOHHUK (pexe — MapTU3aH);
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HUsA:
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party

position
pretend
public

rally
realize

record

regular
separate
session

solid
speculation
substance

CTOpOHa (B JOTOBOpPE), 3BaHbI Beyep WiIu
BEYEpUHKA, a He TOJIbKO “TapTus’;

JNOJKHOCTh, 4 HE TOJIbKO “TOo3uuus’;
TIPUTBOPSThCS (peXXe — IIPEeTeHI0BaTh);

roCyIapCTBEHHBbIM, OOILECTBEHHbIN, a He
TOJILKO “TIYOIUYHBIA”;

MUTHUHT, a HEe TOJIbLKO “aBTopajiun’;

MOHUMATh, MPEACTaBIsATh cebe
(pexxe — pealu30BbLIBATD);

3alUCh, OTYET, IJIACTMHKA, a HE TOJbKO
“pexopn’”;

OOBIYHBIN, a HE TOJBKO “PeryjJsipHbIii”;
OTHENbHBIN (pexxe — cenapaTHbIi);

BCTpeYa, 3aHITHE, PEIIETULINS, a HE TOJIBKO
“ceccust”;

TBepAblil, a HE TOJBKO “COJUAHBIN";
NpearooxkeHne (pexe — CIEeKYIIILus);

CYIIIHOCTD; BEILLECTBO
(pexxe — cyOcTaHLIMs)

Oco0by1o IpyIIly COCTaBJSIIOT RAPOHUMbL — CJIOBA, OJIU3KUE (HO He
MIEHTUYHBIC) 110 HAIMMCAHWIO M 3ByYaHUIO M MMEIOIIMe pa3Hble 3Hayue-

accept (v)
except (conj)
access (n)
accession (n)

adapt (v)
adopt (v)
addition (n)
edition (n)
affect (v)
effect (v) (n)

MPUHUMATh
KpoMe (3a UCKIIOYEHUEM )

JoCTyn (K 4eMy-TO)

MnoBbIlIeHUE (IO CyK0e), BCTyIJIeHUE
(B opraHm3zaluio)

MPUCIOCOOUTH
MPUHUMATh; YCHIHOBIISITh

noOaBieHue
U3gaHue

BO3IIECICTBOBATh, BIUSTH
MMPOU3BOANTh, BHITIOIHATH; 3(GhEKT



allusion (n)
illusion (n)
elusion (n)

ante- (prefix)
anti- (prefix)
avoid (v)
evade (v)
attain (v)
obtain (v)
censor (n)
censure (n) (v)
census (n)
consensus (n)
civic (a)

civil (a)

complement (n) (v)

compliment (n) (v)

conscious (a)
conscientious (a)

continual (a)
continuous (a)

council (n)
counsel (n)

data (n)
date (n)

dawn (n)
down (adv)

delivery (n)
deliverance (n)

deprecate (v)
depreciate (v)

CChIJIKAa Ha 4YTO-1100
NJJII0O3UAd, caMooOMaH
YKIIOHCHUEC

Jo (paHee) W meped: antechamber
aHTH, MPOTUB: anti-war

n30eratb
YKJIOHSTHCS (OT yIJjaThl HaJOIOB)

I[O6I/IB3.TI)CH, JOCTUTATh
I10J1y4aTb, JOCTAaBaTb

LIEH30p
KECTKasi KpUTUKA, OOBUHSTH
Tepenuch

KOHCEHCYC, corjacue

rpaxjaaHckuii (00 oOlecTBe)
IPpaXIaHCKUi, (a HE BOCHHBII;
a He YroJIOBHBbIIT)

JOINIOJIHEHUEC, KOMILJICKT,
JOITOJIHATD

KOMIUIMMEHT, ITOXBaJa, BbIPA3UTb
KOMIIVIMMECHT

CO3HAIOILINI, B COZHAHUU
JI0OpPOCOBECTHBIM

YacTO MOBTOPSIOIINICS
JIJIUTESIbHBINA, OecrpepbIBHBIN

coBeT (MYHULIMMAJIUTET)
o0CykaeHUe; aTBoKaT

JaHHbIC
JaTta

pPaccCBeT
BHU3

JocTtaBka (rpysa)
n3baBIeHUe

BO3paxaTb
InagaTb B LICHE
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draught (n)
drought (n)

draughts (n) (UK)

economic (a)
economical (a)

eminent (a)
imminent (a)

expand (v)
expend (v)

historic (a)
historical (a)

human (a)
humane (a)

ingenious (a)
ingenuous (a)

later (adv)
latter (a)
letter (n)

lose (v)
loose (a)

meter (n)
metre (n) (UK)

moral (a)
morale (n)

persecute (V)
prosecute (V)

personal (a)
personnel (n)

policy (n)
politics (n)
principal (a)
principal (n)
principle (n)

TSATa BO3IyXa, CKBO3HSIK
3acyxa
IIALIKA

5KOHOMUYECKUI
9KOHOMHBI, OepeXXIMBbIiI

BBIIAIOIIMICS, BUIHBIA
Hen30eXKHbI, HaJBUTaOLIMUICS

paciupsaTh(cs)
pacxomoBaTh (CpeacTBa)

UMEIOIINN HNCTOPHUYCCKOEC 3HAYCHUC
OTHOCSIIUIACS K ucropun

yeJoBeYeCcKuil (aumpononoe.)
YEJIOBEUHbI, TYMaHHbIN

U300peTaTeIbHbIN, MCKYCHBIN
WCKPEHHUM, TIPSIMOI, NPOCTOM

MO3Xe
MOCJIEeIHUI 13 MepeUYnCICHHbIX
OykBa, MUCHbMO

TepSATh
CBOOOJHBIN, 063 orpaHUYEeHUI

CUYETUMK
MeTp

MOpaJbHbI, HPABCTBEHHBIN
MOpaJib, MOPaJbHOE COCTOSIHHE

MOABEPraTh TOHEHMIO, HaJoedaTh
MpeciaenoBaTh M0 Cyay

JIMYHBIA, TT€PCOHATbHBIN
nepcoHas

NoJUTHKA (KaK JIMHUS TTOBEACHMSI)
noJauTrKa (poj 3aHSITHIA)

IJ1aBHBIM, OCHOBHOM
aupekTop mkoasl (U.S.)
MPUHLUII, IIPABUIO



quiet (a)
quite (adv)

raise (v)
rise (V)

stationary (a)
stationery (n)

strip (n)
stripe (n)

vacation (n)
vocation (n)

variable (a) (n)
varied (a)
various (a)
vary (V)

CITOKOMHBIN, TUXUN
BITOJIHE, COBCEM, COBEPILUEHHO

noaHMMAaTb, HOBLIIIATDb
IIOAHMMATLCA, BO3paCTaTb

CTallMOHAPHBIN, HEMOIBUXXKHBIN
KaHUEJISIPCKUE TOBaphl

Y3KUI KYCOK, IoJjioca (3eMJIn)
nojoca (Ha ¢uare), HalllMBKa

OTIYCK, KaHUKYJIbI
Npu3BaHue, npodeccus

W3MEHYMBBIN; MepeMeHHas
pa3IMYHbIN
pa3HOOOpa3HbI
U3MEHSIThCS

IZI Bonpocbl onA camoOKOHTpoOnA

Yro Takoe MHTEpHaAMOHAJIbHbIC ciaoBa?

Kakue cinoBa Ha3bIBalOT “JIOXKHBIMU IPY3bsIMU ™~ TIepeBOAUMKA?

3. Ha kakue rpynmnbl NOApasaeasiioTcsl “JA0XKHbIE IPYy3bs” MEPEBOI-

ypka?

Kakast 3 Hux npeacrtapisieT co00i OYJbIIYIO TPYAHOCThH?

5. YTo HY:XHO MMETh B BUAY MEPEBOIUMKY MPU pabOTEe ¢ TAKUMU

cioBamMu?

P
MpakTu4yeckoe 3agaHue

VYkaxure 3HayeHUE CJICAYIOIINX AHIIMUCKUX CHOBOCO‘{eTaHI/IfI, B
KOTOPLBIX MCITOJb3YIOTCA «JIOKHBIC APY3bA» NEPEBOAYMKA:

1. Banking officers

2.  Public debt
3. Interest rate
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4. Convention of the Entrepreneurs Union
5. Personnel department

6. Champion of peace

7. Ammunition storage

8. Null document

9. Legal matters

10. Accurate data

11. Title and position

12. Human values

2.1.3. Heonornsmsli

IIpoGaema mepeBoia HEOJOrH3MOB (HOBBIX CJIOB, ITOSIBUBIIMXCS B
SI3bIKE B CBSI3U C Pa3BUTHEM OOIIECTBA U MOSBJICHUEM HOBBIX ITOHSITHUIA)
3aHMMAaeT 0co00e MECTO B MEPEBOIYECCKOI ITPAKTUKE.

Camo noHsITUE “HeO0JIOTU3M” OTHOCUTENbHO. TO, UTO OBbLIO HEONO-
TM3MOM CTO JIeT Haszaj (camosem, Aemyux) WIW TSTHACCIT JIET Ha3al
(menesudenue, meuennvili amom), yKe He SIBISIETCSI TAKOBBIM ceiiuac MMeH-
HO B CUJIy pa3BUTHSI OOIlIeCTBA, HAYKM U TEXHUKH, a CJICIOBATCIbHO, U
SI3bIKA.

CMocobbl OBPA30BAHUA HEOJTIOTM3MOB

Cyl1iecTBYET HECKOIBKO CITOCOO0B 00pa3oBaHUsI HEONO0TU3MOB. Pac-
CMOTPUM KaxKIbIil U3 3TUX CIIOCOOOB.

1. Hcnoab3oBaHue cJI0BO0OOpa3oBaTeJbHBIX cpeacTB (cyhdukcos,
npedUKCoB, CJI0BOCJIOKEHHUS)

Cpeam npoayKTUBHBIX cy(PPUKCOB, UCMONB3YEeMBbIX [JIsI 00pa3oBa-
HUS HEOJIOTM3MOB, MOXHO Ha3BaTbh, HAIIpUMED, - ian; - ation:

ballistician — cneuuanucT Mo daaaucTuke (1Mo oopasiy mu-
sician, physician);

commodification — WCIOJb30BaHUE JCHEr B KayeCTBE TOBa-
pa, KOTOpbIii MOXHO IpoAaBaTh M OOMEHUBAThb Ha APYroit
(110 o6pa3y simplification).

HOCJ’[GZ[HI/Iﬁ IIpUMEDP 6}7[[61' HarjiasaaHee npeacTaBuTb B KOHTCKCTEC!

For the past five years banking talk has been dominated by
three ghastly -ations: globalization, securitization and
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commodification. These trends — of a worldwide market, of
borrowers shifting from loans to securities, of money becom-
ing more like a commodity — have indeed been strong. (The
Economist)

IponykTuBHbIMU cyddukcamu st 00pa3oBaHUSI HEOJOTUM3MOB
TaKKe SIBJISTIOTCS:

- Ship brinkmanship — 6anaHcupoBaHue Ha IpaHU
BOIHBI craftsmanship — MCKyccTBO BO3AeiiCT-
BUSI HA Macchl showmanship — ymMeHUe Mmoka-
3aTh TOBAp JUIIOM; IIYCTUTH MbLIb B IJ1a3a

- dom bangdom — opraHM30BaHHBII OAHIUTU3M
bogdom — XWU3HEHHBIN TYNMUK
suckerdom — TyHesiaell

- ize itemize — paccMaTpuBaTh IO MMYHKTaM
institutionalize — y3aKoHHUBaTh
unionize — OBITh WIEHOM Mpodcoro3a

B aHIMiicKoM s13bIKe TMTOCTOSIHHO TMOSIBJISIIOTCS HCOJIOTU3MBI, o6pa—
30BAaHHbIC ITYTEM CJIOBOCJIOKCHMA:

laptop (= notebook) MEPEHOCHON KOMMbIOTEP (AOCTOBHO —
KOMIIbIOTED, KOTOPBIi JepxKaT Ha
KOJIEHSIX UM B BUAE OJIOKHOTA)

know-how HOy-xay, TEXHOJIOTUS

stay-in MMMKETUPOBaHUE

sit-in cunsiyasl 3a0acToBKa

buy-in BBITOJHAs cAeKa (MOKPbITUE PACXOA0B
3a CYeT MpojaBlia Ha Oupxke)

shut-down 3aKpbITUE, JUKBUAALIMS (3aBOJA)

brain-drain yTe€4Ka MO3rOB

has-been MOJIMTUYECKUNA JEITEb, YTPATUBILIMMI

CBO€ BJIMSAHUE

HexkoTtopbie Heo10Tu3Mbl, 00pa30BaHHBIC ITyTEM CJIOBOCIIOXKCHMS,
BO3HMKJIM B aHIJIMMCKOM SI3bIKE€ MCKYCCTBEHHBIM ITyTeM, IIpUYEM IIpH-
JIlyMaJIi UX BOBCE HE HOCUTEJIM aHIJIMICKOro s3bika. Tak, Hampumep,
Oaarogapst U3BECTHOM simoHCcKo Koprnopauuu “CoHM” MOSIBUIUCH Ta-
KMe cioBa, Kak “walkman” u “discman”, KOTopble MO-pyCCKU Tepena-
I0TCS CJTIOBOM “mjieep” (COOTBETCTBEHHO JJIsl ayIMOKACCeT U KOMITaKT-
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JIHUCKOB), XOTSI PyCCKOE CJI0BO “IIPOUTPHIBATEb” €1l COBCEM HEIaBHO
ObLIO B XOAy.

2. HBPBOCMHCJ’[OHI/IC CYIIECTBYIOLIUX B fA3bIKE CJIOB

JlaHHBIIA BUI 00pa30BaHMS HEOJOTH3MOB 3aKJII0YAETCS B IPUIaHUN
M3BECTHBIM CJIOBaM HOBBIX 3HaueHMii. Tak, BO BpeMsl BOMHBI CJI0BO €gg
(aii110) mpuoOpeso crieuraabHOe 3HaueHUe — aBUabomOa, MOCKOJbKY
rmocjeaHsss mo (opMme HamoMUHAaNa SO, a CJIOBO summit (BeplivHa,
BBICILIasi TOYKA) B ceMuaecsThie roabl 20-ro Beka Ipruoopesio 3HaueHue
BCTpeYa Ha BBICIIEM YPOBHE, BCTpeYa PYKOBOAMUTENICH TOCYIapCTB.

Euie oqun npumep. MeauuuHckuii TepmuH domino o603HavaeT Ta-
KYIO OIepalrio 1o Iepecaake OpraHoB, BO BpeMsl KOTOPOIl IallueHTy A
nepecaxkuBalOT HOBOE CEp/le U JIETKKMe OT MOJYYMBLIEIO KPOBOU3IMSI-
HHUE B MO3T JIOHOpA, a nauueHTy b mepecaxuBaioT crapoe cepilie nau-
eHTa A. [losiBneHue 3TOoro Heojaorusma B 80-x romax CBsI3aHO C nepeoc-
MbICAeHUEeM HA36aHUs Uepbl OOMUHO, TIIe Kaxaask KOCTh pa3liejicHa Ha JIBe
paBHBIC YaCTU:

“There’s such a shortage of organs here “, says Julieta Gonzalez,
spokeswoman for the university medical centre in Tucson, Ari-
zona, where the country’s fifth domino was carried out last month.

The Sunday Times

WHTepecHBIM MPpUMEPOM TOSIBJICHUSI HEOJIOTM3Ma B pe3yJibTare Ie-
peocmbicaeHus saBisieTcs cnoBo colour-blind (adj.). ITepBoHavyanbHOE 3HA-
YEeHHE BTOro CJI0Ba — 4en08ek, He pasiuvarwull yeema, oarsmonux. B
nociaenHei 4yetBepTu 20-ro BeKa OHO MPUOOPENO 3HAUECHUE Yen108eK,
Komopulil He pazdensem arodell NO pacogoll U HAYUOHAAbHOU (IMHUYECKOU)
NPUHAOAEICHOCU.

K nonpo6HbIM nmpuMepaM 0O0pa3oBaHUs HOBBIX CJIOB Ha OCHOBE Ie-
PEOCMBICTIEHUSI MOXHO TakxKe OTHecTH cyioBo shuttle (oT mepBoHayaib-
HOI'O 3HAYEHUS YeAHOK KaK 0emand WiGeliHol Mauuhbl) — KOCMUYECKUI
Kopabyib MHOTOPa30BOIo MCIoib3oBaHus (shuttle spaceship); Toprosei,
COBEpIIAIOIIMIA peiiChl 32 TOBapaMU B COCEIHME CTPaHbl U MOJIyYyarolui
npuObLIb HA pasHulle B LeHe (shuttle trader) u T.4.

Hakoner, 60/bllI0€ YKUCIO HEOJIOTM3MOB, 00Opa30BaHHBIX 3a CUET
MEePEOCMBICICHHUS, MOSIBUIOCh B KOMIBIOTEPHOW TEPMUHOJIOTMM, Ha-
npumep:web — BcemupHasi naytuHa (MHTepHeT), mouse — MBbllb,
site — calT (cTpaHuua B MHTepHeTe, OT MepBOHAYAIbHOIO 3HAYECHMUS
6ud), browser — Opaysep (OT rjarojia browse - 0JayxXaaTh), cepep (OT
raarona serve — OOCHIYXUBaTb) U T.A.
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3. 3anMcTBOBaHUSA U3 APYTUX SA3BIKOB

Hecmorps Ha npeobiiagaHre 3aMMCTBOBAHHBIX 13 aHIJIMIICKOTO SI3bI-
Ka CJIOB U TEPMUHOB B JAPYTHUX sI3bIKax (HapuMep, B 00iacTu OM3Heca U
¢duHaHcoB: gar < lag — 3ama3abiBaHKe; MapkeTUHT < marketing; aunep
< dealer u T.n.), B aHIJIMACKUI S3BIK TakxKe BOLLJIO (MpaBaa, 3HAYU-
TEJIbHO MEHbIIIeE) KOJMUYECTBO CJIIOB U3 APYTUX S3bIKOB.

HexkoTtopbie 13 3aMMCTBOBAaHUI yxKe 3aKpEIUICHbI B KaueCTBE CJIO-
BapHBIX CTATEIi:

Khozraschot noun [a conflation of the Russian phrase
khozyaistvenny raschot, meaning ‘self-supporting running’| —
(in the Soviet Union) economic accountability; the notion
that industrial and other undertakings should be responsible
for their own finances, and not depend on the state subsidies
(John Ayto. The Longman Register of New Words. Special
Edition. — Longman, 1989, p. 216).

Khozraschot [sic] means the end of huge subsidies to ineffi-
cient enterprises, which will result in closures and lay-offs.

The Daily Telegraph

Hapsny co cnoBom khozraschot, B CnoBape HOBBIX CJIOB aHIJIMIi-
CKOTO $I3bIKa (PUIYpUPYIOT TaKKe HEOJIOTM3MbI-3aMCTBOBAHUS U3 PYC-
CKOro, Kak glasnost u perestroika co ccblikoi Ha ux apropa M.C. I'opba-
yeBa. Kcraru, ele oarH HeoJIOrn3M-3aMMCTBOBAHME B AHIVIMIICKOM SI3bI-
Ke, Ha 3TOT pa3 ¢ KUTAHMCKOro, MpeacTaBisieT co00il CMHOHUM CJIoBa
perestroika. DTo CIIOBO gai-ge, KOTOpoe ToXe moapasymeBaeT pepopmy (B
KHP), Ho Gonee paaukanbHylo, yeMm nepectpoiika B CCCP. Kak nuca-
na “Heiinu Tenerpad”, “Perestroika has a slight suggestion of moving
things about. Gai-ge is stronger: it means getting rid of things as well as
changing them by radical reform”.

CnoBo tranche (TpaHlll) — mpuUMep 3aMMCTBOBaHUSI U3 (PpaHILy3-
ckoro si3bika. OHO 0003HAaYaeT HEKOTOPOE KOJIMYECTBO CEIMEHTOB, Ha
KOTOPOE AEJIUTCS LEJIOE; YaCTb KPEAUTHOM JIMHUM Ui 3aiiMa. OObIYHO
3aiiMbl MexXayHapoJHOTO BaltoTHOro oHaa u BcemupHoro 6aHka BbI-
NIEJISTIOTCSL MPAHUAMU.

Ele onuH npuMep 3aMMCTBOBaHUSI M3 (PPaHIy3CKOIO sI3bIKa - Tep-
MmuH laissez-faire — mosmTHKa HeBMellIaTEJILCTBA, CBOOOAA AEIICTBUIL B
cepe OusHeca.
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4. Cokpamnienus (a00peBHATYPbI M AKPOHHUMBI)

Abbpesuamypa — coKpallleHUe, KOTOpoe MPOM3HOCUTCS MO OyK-
Bam: PC [pi: si:] — personal computer (mepcoHaNbHbIi KOMIbIOTEDP);
aka — also known as (M3BECTHBII TakXKe Kak).

Axponum — cokpalleHue, (poHeTHIecKass CTPYKTypa KOTOPOTO COB-
nagaeT ¢ (POHETUUYECKON CTPYKTYpO# OOlleynoTpeOUTEIbHbBIX CJIOB. B
KayecTBe IIpuMepa aKpOHMMOB MOXKHO IIPUBECTH Ha3BaHMSI aJITOPUTMU-
YECKHUX SI3bIKOB:

ALGOL (Algorithmic Language) Anron
LISP (List Processing) Jlvucn
FORTRAN (Formula Translation) dDopTpaH

Wnorna, 6naromapst pa3BUTUIO si3bIKa aO0OpeBHUaTypa MOXET TpaHC-
dopMupoBatbcsl B akpoHuM: PR (public relations) — nuap.

Heonorusmel, 06pa3oBaHHbIE MYTEM COKpAIEHWI CIIOB WU CJIO-
BOCOYETAHMI, MIOCTOSTHHO TOSIBJISIIOTCS B AHIJIMICKOM SI3bIKE, TIPUYEM
BHOBb O0pa3oBaHHOE CJIOBO (TepMHUH), MPEACTaBsisl COOOW akpouum,
YacTo Jaxe He BOCIIPMHUMAETCS KaK COKpallleHUe.

Hanpumep, scuba (cky0a, AbIxaTelbHbIM ammapaTr IS TJIaBaHUS
MoJ BOJAOM, aKBaJaHI) — 3TO COKpallleHue oT Self-contained underwater
breathing apparatus. SARS — severe acute respiratory syndrome (CAPC,
aTUMNUYHAs] [THEBMOHUS).

HasBanue pannosokallMOHHON YyCTaHOBKU padap (radar) — 310 co-
KpauieHue ot radio detecting and ranging.

YnoTpe6isist CJIOBOCOYETAaHMS «JIa3€PHbBII JIyd» WU «JIyd Jiazepar,
Mbl BpSII JIM 3aAyMbIBaeMCs HajJ TeM, YTO CJIOBO .4a3ep — 3TO TOXeE
cokpaieHue: (laser — light amplification [by]| stimulated emission [of]
radiation).

Iupoko mpuMeHsieMblii B 0aHKOBCKOI cpepe TepMuH CBUDT
(S.W.LLF.T.) — ar1o cokpaieHue ot The Society for Worldwide Inter-
bank Financial Telecommunications.

IIpuMeHsII0TCS COKpallleHUsI U B UAMOMATUYECKUX BbIpaxkE€HUSIX,
Hanpumep: to TCB (U.S.) — npeycneBaTh B OuM3Hece (COKpalleHUE OT
take care of business).

IIpuBeneHHBIC BBIIIE MPUMEPbl HEOJOIM3MOB 00pa30BaHbl B OC-
HOBHOM OT OYKG@eHHbIX COKpauienuli CJIOB (3a MCKIIOYCHUEM Ha3BaHWI
aJITOPUTMUYECKUX SI3bIKOB).

Ectb 1 apyrue Buabl COKpallleHUI, KOra COKpallaloTCs ¥acmu ca08
1 00pa3yIoTCs C.10208ble Cpauienus VIA ycewennole c106a. Hakonell, ecTb
CMeuannble coKpauenus, CoCTosye U3 OyKB, CIOroB, HUdp U CJIO0B.
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W3BecTHbIE pUMEPHI c.10206020 cpauienus — Benelux (benmmokc)
ot Belgium, Netherlands, Luxemburg u Hi-Fi (Xaii-®aii) or High Fi-
delity.

B nosiBuBieMcst B koH1e 80-X romoB 3KOHOMUYECKOM HEOJIOTU3ME
mesoeconomic (ME309KOHOMUYECKUI) COEAMHEHbI TIEPBbI CIOT OT me-
dium-sized v cnoBo economic, 1 0003HAYAET OH IPOMEXYTOUHOE CO-
CTOSIHUE MEXIY macroeconomic U microeconomic. ABTOp 3TOI0 HEOJIOTU3-
Ma M3BeCTeH. DTo aHrauiickuii akoHomucT Crtioapt XosutaHn (Stuart
Holland), xoropsiit B 1988 r. ynmotpebun ero B KHure Towards a New
Political Economy (Vol.l:. The Market Economy: from micro to
mesoeconomics; Vol. 11: The Global Economy: from meso to macroeconom-
ics).

WM3BecTHBIII MpUMep HEOJ0TM3Ma, 00Pa30BaHHOIO MYyTEM yceueHus
08yx c.108, TIpeaCcTaBisieT caoBo stagflation. OHO 0Opa3oBaaOCh OT Havyaja
stagnation (cTarHaius, 3acToil) u KoHua inflation (MHGASLIMS).

Ele onuH npumep HeoJaoru3Ma — yCe4YeHHOro ciaoBa — infomercial.
DTO0 ¢/10BO 00pa30BaOCh OT COEAMHEHMs] HAaYalbHOU YacTu information
(uHgopMaLmMs) U KOHEUHOM YyacTu commercial (Tenepekaama). DTOT Tep-
MuH B CJi0Bape HOBBIX CJIOB aHIVIMIACKOTO SI3bIKa OMpenesieTcs Kak “a
short film produced by an advertiser giving information about goods
which it has for sale, to be shown on television” (p. 206).

ITopo6HBIM crTOCOOOM 00pa3oBaH HEOJIOTU3M M3 chepbl OM3Heca
promotools (n., pl.) oT promotional tools (HarJasiAHbIE MaTepUabl, UC-
MOJIb3yeMble B PEKJIaMHBIX 1eJs1X). MHOorna B Takux cj10BaX YMbILIJIEHHO
MEHSIIOT T€ WIW MHbIe OYKBBI JUIs1 IPUBJICYEHUST BHUMAHUS, HAIIpUMeEp:
showbiz ot show business (110y OU3HeEC).

T'oBopst 0 COKpallleHUSIX, CTOUT TakKe YIOMSIHYTb

a) ucnoavzoeauue cozaacuvlx (MEpPBOIl U TOCIEeNHEN WU MEPBOI,
CPEIMHHON U MochaeaHel) 049 KpamKocmu 3anucy cA08d:

ctr (centre); fwd (forward); jr (junior); shtg (shortage); rgs
(requirements); ppd (prepaid).

6) UCNO01b306AHUC HAYAABLHBIX CA02086:

libs (liberals) — nubepanbl; dept (department) — memapTa-
MeHT; nukes (nuclear weapons) — siiepHOE OpyXue.

B) CMeUlaHHble COKpauleHus:

ALGOL (Algorithmic Language) — aiaroj (aJropuTMU4ecKuit
SI3bIK)
ATM (automated teller machine) — GaHkomar
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E-mail (Electronic mail) — anexTpoHHas nmoyra

M-way (Motorway) — aBTomopora
X-rays — peHTTEHOBCKME JIyYun

BYKBBI B KAQueCTBE COCTABHBIX YacTeil HEOJOTM3MOB MOI'yT MU HE

OBbITh cokpalleHueM. OHU caMu 10 cebe YTO-TO 0003HAYaIOT:

Mep:

H-bomb (Hydrogene bomb) — BogopoaHass 6omba

T-shirt — ¢yr607Ka ¢ KOPOTKMMHU pyKaBaMu B (opMe
OykBbl T

U-turn — pasBopoT MmaiuuHbl Ha 180 rpamycoB, TO €CTb B
¢dopme OykBbl U

Y-intersection — nepexpecTok AOpor B Buae OYKBbl Y
X-ing (Crossing) — mepexon

COKpaH_IeHI/IHMI/I TaK>K€ MOJb3YIOTCA B JIEJIOBOM NEPEIMCKe, HAIrIpu-

cc (carbon copy — xomnusg);

RSVP (ab06peBnatypa dpaHiy3ckoit Gppassl ripondez s’il vous
plait — mipouly OTBETUTH);

ASAP (as soon as possible — Kak MOXHO cKopee).

HaxkoHel, cokpaltueHust U3 6YyKB ¥ LU(P CTaIU UCIOJb30BATh AJIS

BBIPAXKEHMS CJIOB M Aaxe LieJblX (pa3, COBMagamIIMX M0 3ByYaHUIO C
Ha3BaHueM OYKB U LUP:
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10U — I owe you

U2 — you too

R — are

4U — for you

8 — ate

2B — to be

YU? — why you?

B4 — before

U1l — you won

B2B — business to business
B4U — before you

ICQ — I seek you

4X — forex (foreign exchange)
B&B — bed and breakfast



B xaxoii cchepe nesTeIbHOCTHU CYIECTBYIOT CBOM COKpallieHus. I1e-
PEBOIYMK, KOTOPHIA CIIeIMaIU3UPYyETCs B TOM UM UHOM 00J1aCcTH, 10~
>KEH CJICIUTD 3a MOSIBJICHUEM HOBBIX COKpAIlEHUII 1 OOHOBJIIEHUEM CBO-
ero akTUBHOIO cioBapsi abopeBuatyp. Hanpumep, K chepe MexmyHa-
POMHBIX (PMHAHCOBBIX MHCTUTYTOB OTHOCSITCSI TaKM€ COKpAILEHUs, KaK:

BOP

CCFF

CP1

EFTA

EMS

IBRD

IMF

OECD

SDR

SNA

VAT

Balance of Payments (ITimatexHblii 6anaHc)
Compensatory and Contingency Financing
Facility (MexaH13M KOMITEHCAllUOHHOTO U
ype3BbryaiiHoro gpuHaHcupobanus, CCDOD)
Consumer Price Index (MHuekc
notpedbutenbckux HeH, WMITL)

European Free Trade Association (EBpomneiickas
accouuanusi ceodonHoit Toprosnu, EACT)
European Monetary System (EBpomneiickas
BajtoTHas cucrema, EBC)

International Bank for Reconstruction and
Development (MexayHapoaHbiii baHk
PexoHcTpykuun u Paszsutusi, BcemupHbiit
bank)

International Monetary Fund (MexayHapomgHbIit
BaMIOTHBIN doHa, MBD)

Organisation for Economic Cooperation and
Development (OpraHuzanysi DKOHOMUYECKOTO
CotpyaauuectBa u Passutusi, ODCP)
Special Drawing Rights (MexayHapoaHas
pacuetHasa eauHuua CJIP)

System of National Accounts (Cucrema
HanuoHanbHbIX cyeToB, CHC)

Value Added Tax (Hanor Ha nob6aBlieHHY1O
croumoctb, HJIC)

Voluntary Export Restraints (Jloo6poBosibHOE
OrpaHUYEHNE DKCIOPTA)

Hcemounuk: Tnoccapuii MBO.

5. KouBepcust

BecbMa pacnpocTpaHeHHBIM CIIOCOO0M 00pa30BaHUsI HEOJIOTM3MOB
SABJISIETCSI KOHBEPCHUSI, TO €CTh 00pa3oBaHMe OJHOM YacTU Peuu OT IPYy-
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roii, HaMpUMep, IJ1aroJioB OT UMEH CYLIECTBUTEIbHBIX, 0003HAYAIOIIUX
omnpeaeneHHoe aeiicteue. CoBapb He Beerna GUKCUPYET 3TH CJIOBA, HO
00 KX 3HAUYEHWU MOXKHO JOTAJaThCsl IO KOHTEKCTY MyTEM COIMOCTaBJIe-
HUSI CO 3HAUEHMEM MCXOJHOIO CYILIECTBUTEIBLHOIO M TOW (DYHKLUH,
KOTOPYIO BBIMOJHSET MPEAMET, BHIPAXKEHHBINA 3TUM CYILIECTBUTEIbHbBIM:

The gap is to be bridged in the near future.

DTOT pa3pblB HYXXKHO npeodoaems B OJVKalIIeM OYyOyIIEM.
(bridge — mocT)

The new system test might trigger an arms race.

HcnbiTaHre HOBOM CUCTEMBI MOXET 6b[36aMb TOHKY BOOPY-
JKEHUI. (frigger — KypoK B OTHECTPEJILHOM OPYXUU)

Programs involved in teaching English as a foreign languages
mushroomed in the 60-ies in the United States.

KonuyecTtBo mporpamMm oOyueHUsI aHIVIMIACKOMY SI3BIKY Kak
MHOCTPAHHOMY pe3Ko0 603p0cAo (IOCIOBHO: CIaiu pacmiu, Kaxk
epuobvL).

The unemployment rate sky-rocketed in 1994.

YpoBeHb 6e3paboTulibl pe3ko yeeauuuacsa B 1994 romy (mo-
CJIOBHO — @31emen KAk pakema).

The wages have plummeted (plummet — CBUHLIOBAsI TUPS).
3apaboTHas mjara pe3Ko coKpaTuiach (ynasa co cKkopocmbio
CBUHL0B0LL 2Upl).

Torpedo the talks.

Copsamb POBEACHNUE TIEPETOBOPOB.

OOpaTHBIA MpUMep KOHBEPCUU — 00pa30BaHUE UMEHU CYLIECTBU-
TEJbHOTO OT IJaroJja:

Spend (n) — an amount (to be) spent (KOJMYeCTBO MOTpa-
YEHHBIX JEHET), KaK B CJAeAyIollieM ciydae:

It is also believed the winning agency could benefit from an
increased spend on the account of up to 1.5 million.

6. 3ByKoBoe momooue

3BYKOBOE IMOJ00ME KaK CIIoco0 00pa3oBaHUSI HEOJIOTM3MOB CTaBUT
CBOCH IIe/IbI0 TIPMBJIEYh BHUMAaHME IT0JIb30BaTelIeil sI3bIKa HOBOM (hop-
MO coBa, MepBOHAYaJIbHOE 3HAYeHME KOTOPOro y BCeX Ha ciyxy. B
KayecTBe MOXHO NpuBecTU cioBo Dellionaire (3BykoBoe noaobdue ¢ mil-
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lionaire, billionaire) — Goeamulii yes06ex, cocmosHue KOmMopo2o0 0OCHOBAHO
Ha 61adeHUU aKyuamu KomnostomepHoll Kopnopayuu Dell:

“IMichael Dell] made his money by grafting an old idea to a
new business: he eliminated the middlemen (and avoided the
inventory costs of his rivals) by building computers to order and
selling them direct to customers. That simple scheme made mil-
lionaires of many of Mr. Dell’s early employees, even secretaries
and clerks, and it made billionaires of some. ... Soon all of
Austin was gossiping about the new ‘Dellionaires’.” (R.W. Apple
Jr. “Booming In Size and Brio”, The New York Times, April 28,
2000).

Eie omHMM mpuMepoM HeoJIorn3Ma, 00pa3oBaHHOIO C ITOMOILBIO
3BYKOBOTIO 1noaoous sipisietcst Baby Bills (X0Ts1 31eCh TakxKe MOXKHO yC-
MOTPETh 38hemMu3m, T.€. CIOBO, YIIOTpeOJIsieMoe ISl He TIPSIMOTO, IIpH-
KPBITOIO 3HaYEHMSI MpeaMeTa, Juiia WK siBieHus ). Haunewm c Toro, 4ro
MOIOOHBIM IO 3ByYaHMIO TepMUHOM Baby Bells cTanu Ha3piBaThb KOMIIa-
HUM, co3gaHHble Tocne pacnana Dit-Tu-sua-Tu (AT&T), TenedpoHHOM
moHonoauu CIIA. Yro kacaetcsa Baby Bills, To 3aech nMeeTcs Takxke
3ByKOBOE M0o00Ke ¢ UMeHeM Musutuapaepa buasa I'eiitca. DTOT TepMUH
3aKpenuics Ajs1 HAMMEHOBaHUS TeX KOMIIaHUIA, KOTOpble Obl 00pa3oBa-
nuch B caydae, ecau 06l MunucrepctBo HOctunyu CIIA npuHsno pe-
1ieHue o ApooaeHuu netuina bunna I'efitca — koMmnanuu MaiikpocodT
(HIXe — MpHUMeEp M3 PelakIIMOHHOM cTaThbu B rasete «Jloc AHmxkenec
Taiimc»):

“If Microsoft does not compromise, the Justice Department might
be forced to embrace a heavy-handed solution such regulating
Microsoft as a utility (deeming Windows the modern equivalent
of railroad terminal) or breaking the company up into Baby
Bills.””

7. ®pa3eoa0ru3Mbl

PaznuuHoro poaa (pascosornyeckue CoueTaHUs UINOMATUUYECKUE
BBIPAXXEHMSI TAKXKE MOTYT ObITh MCTOYHUKOM OOpPa30BaHUsI HEOJIOTU3-
MOB. I TiepeBOAUMKA 3TO, HABEPHOE, CAMbIi CIOXKHBIA Ciydai, mo-
CKOJIbKY OH TpeOyeT IIy0OKOro 3HAHMS pealliii CTpaHbl, ¢ sI3bIKa KOTO-
poii nenaetcs nepeBo. [ToMOLIHMKAMU 3eCh MOTYT ObITh CJIOBAPU UM~
OM aHIIMiicKOro sg3bika. K aHmuiickuM HeoornamMam B 06JacTi GU3He-
ca, KOTOpbIe 00pa3oBaHbl 3TUM CIOCOOOM, MOXHO OTHECTHU CJEIyIO-
Lye IpUMEPBHIL:
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debtnocrat — GaHKOBCKUIA Cy>KalllWii, CIEHUATU3UPYIOIIHH -
Cs Ha Bblgaye KPEIUTOB BHICOKOTO YPOBHs (IO rapaHTUIO
MpaBUTEIbCTBA, OOBIYHO CTPaH TPETHLEIO MUPA);

dead-cat bounce (DOCITOBHO: omckok 0oxa0i Kouiku) — 00-
MaHYMBOE BPEMEHHOE BOCCTAHOBJICHME 1IEH Ha aKIIMK Ha Oup-
>KEBOM DBIHKE, TJie¢ OOBIYHO YPOBEHb 1LIEH JOCTATOYHO HU3-
KUl (MMeeTcsl B BUIy, YTO Aaxe J0Xjasl KOIIKA OTCKOYUT OT
3eMJIU, €C/IU ee COPOCUTH C OOJIbLION BBICOTHI);

Dutch bargain (nociioBHO: eosrandckasn coeaka) — caenka, B
pe3yabTaTe KOTOPOii BCe IMPeruMylliecTBa MoIydaeT JUllb OIHa
CTOPOHA;

marzipan layer (10CIOBHO: mMapyunanossiil cAol) — CpeaHee
3BEHO yIpaBJieHUsSI KOMIIAHUM, KOTOPOE CYMTAETCS JIMIITHUM
U HEe MPUHOCIIIUM €l TOJIb3Y;

silver wheelchair (nocnoBHO: cepedpsanas unearudnas Kkoas-
cKa) — KpymnHas cyMMma JCHer, BblAeJeHHas YJeHY BbICILIE-
ro PYKOBOJICTBAa KOMIIAHMM KaK KOMIIEHCAlLlUMs 3a yTpaTry
JIOJDKHOCTU (B pe3yabTaTe IOIJIOLIEeHUs ee Oojiee KpyIHOM
KoMMaHueit);

sucker list — cnrcok MoTeHIUaIbHbIX KJIMEHTOB (MMOKyIaTe-
Jei);

think tank (mocnoBHO: mo320601 pesepsyap) — MO3roBOM
LIEHTP, T.€. TPYIIIA 3KCIEePTOB, pa3padaThIBAIOLINX IJIAHbI WU
PEeKOMEHIALIUH;

windfall (mocioBHO: cOumbiii 6empom naod) — HeOXUAAHHAS
MPUOBLIb.

Hemounuk: b. Xowoeckasa. Houomamuueckue evipasicenus 6 de-
n08om aneautickom a3vike. — CII16.: Jlans, 1997.

8. IlosmTHyeckn KoppeKTHbie 3BheMUu3Mbl!

T'oBopst 0 noaumuuecku KoppexmHbix 36pemusmax Kak UCTOUYHUKE
00pa3oBaHUsI HEOJIOTU3MOB, HEOOXOAMMO MOMYEPKHYTh, UTO OHH, B
OTJINYME OT APYTUX 3BHEMU3MOB, MOSIBUIUCH COBCEM HeNaBHO. TeM He

1 Deghemusm — OT rpeyeCcKOro euphemeo — 2060pH 6exucau60. DTO CJIOBO WU BhIpaxe-
HUe, ynotpebsieMoe JUlsl He TIPSIMOTO, MPUKPBITOr0 0003HAUEHHUsI TMpeaMeTa, Yeao-
BeKa MJIM SIBJICHUSI, HAa3bIBaTh KOTOPOE MPSIMO HE MPUHSITO WIK HEYIOOHO B IaHHOM
cutyauuu, Hanpumep Gosh BMecto God. DB(peMU3MBI €CTh B JIIOOOM SI3bIKE, OHU
yale BCEro 3aMEeHsIIOT cO0OM BYJIbrapu3Mbl, HO He TOJBKO (B PYCCKOM sI3bIKE —
NOAHbIIL BMECTO MOACMbLU, 8 NOA0JCEHUU BMECTO OepeMeHHa).
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MeHEee, OHU 3aHSIIU OINpPeACICHHYIO HUIILY B COBPEMEHHOM CJIOBAape aHr-
JIMIACKOTrO sI3bIKa. Huske MpUBOASTCS MpUMEphI MTOJIUTUYECKU KOPPEKT-
HBIX CJIOB U BBIPAXKEHUI C MEPEBOJOM Ha PYCCKUIA SI3bIK M AHTJIUACKU-
MU 9KBUBaJEHTaMU U3 HeAaBHero mpoirioro. Ciaeayer OroOBOPUTHCS, UTO
HEKOTOPBIE U3 HUX YIOTPEOJSIOTCS ¢ UPOHUEN, MTOITOMY Jisi OOBIYHO-
ro, HEUTPAIBHOIO Pa3roBOpa OHU HE XapaKTEPHBI:

developmentally challenged — ¢ OTKJIOHEHMSIMU B YMCTBEH-
HOM pas3BuTtum (mentally retarded);

intellectually disadvantaged — ¢ HU3KUM uHTeJIeKTOM (low
1Q, stupid) [IQ — intelligence quotient — “aii-kbl0”, KO-
3(pPULMEHT YMCTBEHHOIO pa3BUTUS];

voluntarily leisured — 6e3paboTHBIN (unemployed);
technologically challenged — ¢ OTCyTCTBHEM TEXHUYECKUX Ha-
BhIKOB (unable to deal with technical appliances).

K npyrum Heosoruszmam, o6pa3oBaHHBIM C MOMOILIbIO MOJUTKOP-
PEKTHBIX 3BGEMU3MOB, MOXKXHO OTHECTHU CJICIYIOIINE:

Afro-Americans — adpoamepukaHubl (Blacks, Negroes);
Native Americans — KopeHHble aMepukaHibl (Indians);
academic dishonesty — crnuchiBaHUe Ha ypokax (cheating in
schools);

international students — wmHocTpaHHBIe cTyneHTHI (foreign
students);

gender — reHaepHasi, MoJIOBasl NMPUHAIICXKHOCTD (Se€X);
flight attendant — GOpTHPOBOAHMK,/OOPTIIPOBOAHMIIA (Stew-
ard /stewardess);

visually challenged — cnenoii unu cnadosuasgmuii (blind);

E Bonpocbl onA camMmOKOHTpoOnA

Kakue cioBa Ha3bIBalOTCS HeoJoru3Mamu?

Kakue crioco6bl 00pa3oBaHUsI HEOJJOTM3MOB BaM U3BECTHbI?
YTo Takoe MepeoCMbICIIEHUE CJIOB B SI3bIKE?

KakoBa posib 3aMMCTBOBaHU1 B 00pa30BaHUM HEOJOTU3MOB?
Kakue Bunpl cokpalueHuii Bl 3Haete? [IpuBeauTe mpuMephl.
Yrto Takoe KoHBepcus?

Ha yem ocHoBaH cnoco® 3ByKOBOIo noaoous?

B yeM TpyaHOCTh NepeBoAa HEOJIOTM3MOB, 0OPa30BaHHbBIX MY-
TeM KOHBEPCHUU U C UCIIOJIb30BaHUEM (pa3eoioru3MoB?

OO\ AN —
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9. Yrto Takoe 3BGEeMU3MBl U B YeM OCOOEHHOCTb MOJUTUUYECKU
KOPPEKTHbIX 3BPeMu3MoB?

gA
MpakTu4yeckoe 3agaHue

A

IlepeBenuTe cieaylolye IPeIIOXEHUS, COAepKallle CIoBa-He-
OJIOTM3MBbI, U YCTaHOBUTE crocod ux oOpasoBaHus. st paboThl Hajg
IepeBOJIOM MOXHO MCII0JIb30BaTh CJIOBaph HOBBIX CJIOB aHIJIMIICKOTO
a3bika k. Ditto (Mocksa: Pycckuii s3bik, 1990):

1. About 65 Amerasians arrived in Thailand yesterday with their
relatives on their way to their new homes in the United States.

2. The first generation of baby-boomers in Britain and the U.S. was
born in late forties-early fifties.

3. Slowly, and unevenly, a ‘can-do’ attitude is beginning to re-
place the inertia in the trade unions.

4. Capital flight is now becoming less accessible from foreign credi-
tors.

5. If the merger boom is now nearing a close, will it be followed
by a demerger boom?

6. E-commerce has become wide spread in the U.S.

7. The companies are now joining their forces because the poten-
tial synergy is evident.

8. Ifan insurance company wishes you a happy birthday, take it as
a sure sign that they view you as a target for a touch of cross-
marketing. In other words, having sold to you once or twice
before, they would like to do it over and over again.

b.

Ha ocHoge NPUBCACHHBIX HUXE HEOJIOTU3MOB U UX OHPGHGHGHHﬁ,
JNIAHHBIX HA aHTJIMACKOM SA3BIKE, YCTAHOBUTE, KaKo# M3 ceMu CrocoboB
O6p330BaHI/IH HCEOJOTM3MOB ITOCJTYKWJT OCHOBOM ISl UX TIOSIBJICHUS;
MOIBITAATECHh UX NEPEBECTU N3O0JIUMPOBAHHO U B MPEATOXKEHUAX.

1. DENGLISH — speech or text that uses a mixture of German
and English words (from Deutsch and English).

E.g.: Many billboards have slogans in Denglish — a mix of English and
German. Ad posters for sleeveless jumpers call them ‘tanktops’. And Berlin’s
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road sweepers are promoted under the slogan ‘We Kehr For You’ —
kehr means to sweep.”

2.

GOOMBY — a person who hopes for the removal of some dan-
gerous or unpleasant feature from his or her neighborhood (based
on the phrase Get Out of My Back Yard). GOOMBYism — the
attitude of such a person.

E.g.: The city is trying to raise taxes The appeliate judge coined a new
phrase to describe what council members are doing: GOOMBYism. He
refers to NIMBYism — the Not in My Back Yard sentiment that drives
many political decisions. “The present case may be described as
GOOMBYism for ‘get out of my back yard,’ or at least © if you stay here,
you’re going to pay for it,” (The Orange County Register).

3.

LULU — a real estate development or other construction to
which the local residents are opposed (based on the phrase
“locally unwanted land use,”)

METROSEXUAL — a dandyish narcissist in love not only with
himself, but also his urban lifestyle.

NARCO-TOURIST — a person who travels to a foreigh country
to sample the local drugs or the indigenous narcotic plants.

NEWATER — exceptionally pure water recycled from waste
water generated by showers, sinks, and toilets (also: NEWater).

E.g.: “ As part of the campaign to win public acceptance, the govern-
ment [of Malaysia] has begun calling the recycled waste “newater” and
has handled out more than 650,000 bottles. (7he New York Times).

7.

10.

P2P — (1) person to person (describes a payment service
that enables one individual to pay another for an online
transaction — such as an auction sale); (2) path to profitabil-
ity (the strategy a company plans to implement to become prof-
itable); (3) peer-to-peer (describes an Internet system that
enables users to trade files directly without requiring a central
database or server).

W2K — shortened form of Windows 2000, an operating system
from Microsoft (cf. Y2K)

WARMEDY — a comedy that features warm-hearted, family-
oriented content.

WEBLISH (n) — a form of English peculiar to some online
documents and communication, the characteristics of which
include the use of all lowercase letters, errors in spelling and
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grammar, and informal tone.

E.g.: “The popularity of e-mail is destroying the normal rules of spelling
and grammar leading to ‘weblish’, a lower case global language littered
with mistakes” (The Daily Telegraph).

11.

12.

13.

14.

15.
16.

17.

18.

WI-FI — wireless fidelity, a networking scheme that creates a
wireless connection between a device and a network or the Internet
(cf. Hi-Fi)

BEEPER-SITTER — a person who assumes responsibility for
recording another person’s beeper (= pager) messages.
BRANDALISM — the defacement of public buildings and spaces
by corporate ads, logos, and other forms of branding (brand +
vandalism).

DADROCK — music performed by aging rock stars; also music
that is strongly influenced by groups from the 60’s and 70’s.

HOSPITALIST — a doctor who practices only in a hospital.

WEARABLE (n) — a computer designed to be worn as an
item of clothing or as a wardrobe accessory.

WORDROBE — the words and phrases that comprise a person’s
vocabulary.

BRAIN GAIN — an increase in the number of highly skilled
intellectual and technical workers (cf. Brain drain).

E.g.: “Another example of Canada’s ‘brain drain’ to the South? Just the
opposite. Mr. Kaplan is an American who came the other way — part of

this country’s often-overlooked ‘brain gain.

299

(J. Lewington. “Is Canada

really losing its brains?,” The Globe and Mail)

19.

20.

21.

22.
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9/11 — September 11, 2001, the date of the terrorist attack on
the World Trade Center in New York and Pentagon in Wash-
ington.

AOS — from All Options Stink — a situation in which there is no
optimum or ideal course of action.

C2C — consumer — to — consumer — describes a transaction in
which a consumer sells a service or product directly to another
consumer.

CAMOUFLANGUAGE — language that uses jargon, euphe-
misms, and other devices to hide the true meaning of what is
being said.



2.1.4. MHorocdyHKUMOHanbHbIe CrlioBa

B aHIIMIACKOM sI3bIKE CYIIECTBYET LIEJbII PSI CJIOB, BHITOTHSIIOLINX

pasHble GYHKLMU B MpeaaoxeHn. K HUM OTHOCATCS HEKOTOPHIE COM0-
3bl, MPEIJIOrU, MECTOMMEHUSI, Cl0oBa-3aMecTUTean U Ap. OHM MHOrIA
MPEACTaBISIOT TPYAHOCTD IS HAUMHAIOLIETO MepeBOIIMKA:

There

1) KoHCTpyKLus there is/are NEPEBOAUTCS KaK ecmb, cylyecmayem,

Haxooumcs, a IEPEBOJ MPEITOKEHUSI ¢ TAKOW KOHCTPYKIMEH HauyuHa-
0T C OOCTOSITENILCTBA MECTA:

There is some discrepancy in the results obtained.
B nmony4eHHBIX pe3ysibTaTax eCTh PACXOXKACHMSI.

BmecTo ¢opMbl he MOXET CTOSITh IJIaro exist:

There exist different ways to solve this problem.
CylIeCTBYIOT pa3HbIe CIIOCOOBI peLIeHUsT TOM 3aJauH.

CoueraHue there is no question of 3HauYuUT “He MOXET OBITh U

peun o...”.

Bripaxkenue there is no doubt about it mepeBoaUTCS “B 3TOM HET

COMHEHUs”.

,\

2) MECTOMMEHHE mam, myod:

Leave the letter there. OcTaBb MUCHBMO Mam.

I’ll go there myself. A moeny cam myda.

3) MexaomeTusi Hy eom, éom mak, 6ydem mebe U 1p.:

There you go! Bot mononeu! (Bot tak!)
There, there. Stop crying! byner tebe, xBaTUT IMiakaTh!

MpakTu4yeckoe 3agaHue

HepeBez[I/ITe CICOAYIOIIUE ITPEITOXKECHU A

There is a certain rule to be used in this case.

There are many options to choose from here.

There is no question of printing empty money.

There has been recently developed a new approach to this.
There exist more than one possibility for attracting investments.

DA W —
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6. There seems to be another solution to the problem.
7.  There must be a new instrument to deal with this issue.
8. There are a few things I want to make clear.

It

1) JIMYHOEC MECTOMMEHUEC (B UMCHUTCJIbHOM MJIM KOCBECHHOM Ila-

nexe):

I have heard the news and find if very important.
S yXe cibliliaJl HOBOCTb U CYMTAI0 ee OUeHb BaXKHOIA.

2) ykasaTellbHOE MECTOMMEHME:

Ir's today’s newspaper. It’s interesting.
HImo ceromHslIHAsA razeTa. OHAa MHTEPECHAsI.

3) MECTOMMEHMUE, 3aMECHAIONICE BCC MPECAIICCTBYIOLICEC BbICKAa3bl-

BaHME, IMEPEBOIMMOEC KaK 3mo:

The price rise is inevitable. /t means that
PocT 11eH HeusbexeH. Imo o3HavyaeT, YTo

4) dopmanbHOe noajexaiiee, KOTopoe He nepeooumcs, MOCKOJIbKY

B PYCCKOM 43bIKE, B OTJIUYUE OT AHIJIMKICKOTO, CYHIECTBYIOT 0e3/IMYHbIC
NPEIIOKECHMUA:

he ...
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It is necessary to think it over.
Heob6xoanMo 3T0 00ayMaTh.

In ancient times it was believed that the Earth was flat.
B npeBHOCTU AyManu (CUMTaNM), YTO 3eMJIs TLJIOCKas.

It seems that ITo-Bugumomy
It is known that W3BecTHO, 4TO
It's common knowledge that OO01LeU3BECTHO, UYTO
It was observed that bru1o oTMeueHo, 4To

5) dopmanabHOE noIexallee B yCHIMTEIbHOM KOHCTPYKIIMY it was
who ¢ nmepeBoaoOM “umenHo...”

It was Lomonosov who founded Moscow University.
Hmenno JJomoHocoB ocHOBaJl MOCKOBCKMIA YHUBEPCUTET.
6) dopmanbHOE JONOJHEHKUE, KOTOPOE He nepesooumcs.

I find if hard to understand him.
MHe TpYAHO €ro MOHSTb.



This method makes if possible to obtain reliable data.
DTOT METOJ, AAET BO3MOXKHOCTh TOJIYYUTh JOCTOBEPHbIC JaH-
HBIE.

P
MpakTu4yeckoe 3agaHue

HepeBez[I/ITe CICOAYIOIIUE ITPEITOXKECHU A

1. It is worth while discussing this matter.

2. Take it seriously. It might help.

3. It is not at all easy to put it into practice.

4. It will be of no use to transfer more money than needed.

5. It is thought that this approach will be more helpful.

6. We hope this decision will make it only difficult to attract the
savings of the population.

7. In our case it is a usual procedure.

8. It was the first price rise that emptied the shops’ counters back
in 1991.

That

1) ykazarenbHoe MecToumeHue (3)mom, (3)ma, (3)mo:
Show me that magazine please.

TToxkaxxuTe MHe, Moxanyicra, mom XypHal.

That's just what I was going to say.

Amo Kak pa3 TO, YTO s cOOMpascsl cKa3aThb.

2) dopmanbHOE momjiexKallee, KOTOPOE He nepesooumcs:

That will do. HocTtaToyHo. (XBaTHUT.)
That's quite right. CoBeplleHHO BEPHO.

3) co103 that Xak Tnoajiexauiee mo, 4mo.

That they have prepaid for the delivery of goods was part of
the contract.

To, umo oHU TIPOM3BEIU IPEAOIIATy 3a JOCTABKY TOBAapOB,
ObLIO OrOBOPEHO B KOHTPAKTE.

4) TMOIUUHUTENbHBIN COIO3 Ymo,; mo, 4mo:

They believe that there will be no problem with payment.
OHM moJjararoTr, umo ¢ OIlaToil mpobjieM He OyjerT.
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The advantage of this method is that it has been tested.
[IperMylIeCTBO 3TOTO METOAA B MOM, 40 OH YKe IPOBEPEH.

5) oTHocuUTeIbHOE MECTOMMEHUE Komopbill (-as, -oe):

It’s a problem that needs to be discussed in detail.
3OT10 npobjemMa, Komopyr HeEOOXOIUMO MOAPOOHO OOCYAUTD.

6) crnoBo-3aMecTUTENb (3aMEllaeT paHee CTOSIIEE CYILECTBUTEIb-

HOE M IIEPEBOAMTCS TEM K€ CYILIECTBUTEJIbHBIM WJIM OIyCKaeTcs Ipu
nepeBoje):

The inflation rate in October was higher than that in Sep-
tember.

VYpoBeHb MHGISALIMU B OKTSAOpe ObLT Bbile, YeM (yposeHs
UHpAayuU) B CEHTSOpeE.

7) co103 umobwbl (KOorga OH BXOAUT B COCTABHOM colo3 in order —

015 moeo umoowl):

,\
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I’ll leave the paper with you in order that you (should) read it.
4 ocrtaBiio Tebe cTaThio, ¥mobbl Thl €€ MPOUYUTAI.

8) uacTh ycunuTeabHOro 000poTa (UMeHHO):

It was our strong will that helped find the solution to the
problem.

Hmenno Haa cuabHasl BOJISI OMOIJIA HAWTU pellleHue 3TOM
npoOJeMBl.

9) MectouMeHue makou (-as, -oe), makx:.

It wasn’t that bad
beito He mak yX 1i10Xo

10) MecTtouMMeHUe Koeda TOCHE HApeuyusl now:

Now that we have a choice, it is easier to make it.
Tenepb, koeda y Hac ecTb BBIOOpP, €ro jierdye cAesaTh.
MpakTu4yeckoe 3agaHue

HepeBC,I[I/ITe CJICOAYIOIIUE ITPEITOXKEHU A

1. The idea that was put forward by the managing director did not
seem to be right.



2. The suggestion was made that all the departments were repre-
sented on an equal basis.

3. Their wages were so low that there was no use to start this
campaign.
That the commercial would do no harm was obvious.

5. The idea behind it is that we might reduce the time for this
operation.

6. It was not until the Euro was introduced that the EU countries
harmonized mutual settlements.

7. The paper that was presented by a visiting lecturer from the UK
aroused great interest.

8. The dollar value of wages in the Baltics is higher than that in
the other former Soviet Union republics.

Which
1) oTHOCUTEIBbHOE MECTOUMEHUE KOMOpPbILL:

The speed at which the car was moving was too high.

CKOpoOCTb, C Komopoil IBUTrajgach MalllMHa, Oblja CIAUIIKOM
BBICOKOIA.

2) OTHOCHUTECJIBbHOC MECTOUMEHUE UYmo B (I)YHKLII/II/I NOoAJICXKAIIECTro B
OpUAATOYHOM MPCAJTOKEHUU!

The minimum wage will be increased, which will cause the
price rise.

MuHuManbHast 3apIniaTa 6yz[eT YBCJIMYCHA, ¥mo BbIBOBET POCT
1ICH.

3) apyrue ciaydyau:

They were doing research of unemployment, in which case
both official and hidden unemployment was studied.

OHM 3aHUMAaJUCh UCCIAeAOBaHUEM Oe3pabOTULIbI, U 8 IMOM
cayuae n3ydyajach Kak opuiMaabHasl, TaK U CKpbITas 6e3pa-
ooTuna.

For which reason — v 1o 3TOi TIPUYUHE;
For which purpose — u ajis1 3T0rO;

The manner in which — To, Kak

The extent to which — To, HaCKOJIbKO
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gA
MpakTu4yeckoe 3agaHue

IlepeBenuTe ciaeaylolye MPeaIOXKEHMS:
1.  The extent to which all the components are involved depends
on the situation.

2. Pierre and Marie Curie were mostly engaged in researching
radioactive elements, in which field they made most essential
discoveries.

3. Factors are investigated which play an important role in the
process under study.

4. The economic growth was substantial, which is due to the pro-
duction volume.

5. The way in which this was achieved is not exactly what we have
in mind.

What

1) BompocUTENBLHOE CI0BO 4MO:

What do you mean?
Ymo Thl UMeelllb B BUIY?

2) BOIPOCUTEILHOE CIOBO KAKOU:

What size do you wear?
Kakoii pasamep Bbl HocuUTe?

3) OTHOCHUTEIbHOE MECTOMMEHUE Mo, YMmo, 4mo:

We accept what you offer us.

Mbl npuHUMaeM mo, 4mo Bbl HAM MpeajiaracTe.
They wanted to know what had happened.

OHU XOTeNM 3HAaTh, ¥MO MPOU3OLILIO.

4) OTHOCUTEJIbHOE MECTOMMEHUE B (PYHKIMUU (HOPMAILHOTO MOJ-

Jiexaliero mo, ymo (4acTo He MepeBOAUTCS):
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What he said may have been true.

To, umo oH cKa3aj, BO3MOXHO, ObLIO TpaBIOii.

What happened was that they were late.

Cny4uaoch Tak, ¥mo OHU OIO3AAJIU.

What 1 mean (What 1 want to say) is that we must go there

anyway.



g umero B Buay (A xouy ckazaTbh), umo HaM HYXXHO Tyaa
moexaTb B JIIOOOM cjIydae.

5) oTHOCHUTETbHOE MECTOMMEHUE B (DYHKLIMHU OIpeIeeHUs mo,

Kakou:

,\

What technique is to be used should be coordinated with
your research supervisor.

HeobOxoauMo corjiacoBaTh C BalllMM HayYHBIM PYKOBOAUTE-
JIEM, KaKOU METOH, CIAEAYyET MCHOJb30BaTh.
6) ocoOble cayyau:

— 3aMeHa JI0CJOBHOIO NMEPeBOa aJeKBATHBIM:
A price rise is what followed after that.

Bmecmo “PocT leH — TO, UTO IOCJIeI0BaIO0 3a 3TUM™ JIy4Ille
nepeBecTd “3a 3TUM IOCAeA0Bal POCT LieH”.

— BbIPaXKEHH:

What about? Kaxk nacuyet?

What does it matter? Kakoe 310 nmeet 3HadyeHune?
In what follows B nanpHeliiem

What for? 3ayem?

MpakTu4yeckoe 3agaHue

IlepeBeauTe MpeaioXeHUs CO CIOBOM what.

What I have tried to do is to give an analysis of the situation.
What really matters is the attitude to the problem.

What approach is the best should be decided in advance.

We didn’t know what the nature of this phenomenon was.
What was the formula you used in your calculation?

The answer will depend on what you decide.

If this is the norm, what about the other cases?

What followed was the study of possible solutions.

Like

OO\ AW —

1) napeuue xax, nodobHo:

Orders and requests are written /ike any other business let-
ters.
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3akasbl U MPOChObl OPOPMIISIIOTCS TTOJOOHO JIIOOBIM JIPYTUM
JEJ0BbIM TTHChbMaM.

2) TpuiiaraTeJbHOE HOX0XCUL, NOOOOHDBIL, CXONCUL:
These substances have like properties.

VY 3THX BellecTB CXOXWe CBOMCTBA.

3) mIaron Hpagumucs.

1 like this design.
MHe Hpasumcs 3Ta KOHCTPYKLIMSI.

For

1) npennor dasa, 3a:

Nobody will do this for you.
HukTo He caenaeT 3To 3a Teds.
There is a package left for you here.
3aech 045 Bac OCTaBJICH IaKeT.

2) HemnepeBOOMMBIN MPEMIOr MOCe IIaroja wait:

Who are you waiting for?
Koro TbI xaeis?

3) npemior e meuenue:

We’ve been working on this project for half a year.
Mbl paboTaeM Haja 3TUM MPOCKTOM 6 meyeHue TOJYroaa.
(Unu: yace monrona)

4) TOAYMHUTEbHBIN COI03 HOCKOAbKY, MAK KaAK, NOMOMY 4mo, uoo:

It was necessary to introduce a system of rationing, for the
shortage of food was high enough.

Heob6xoanMo ObLIO BBECTHM KapTOYHYIO CUCTEMY, MaK Kak
Ae(UIUT OPOAYKTOB MUTAHUS ObLT JOCTATOYHO OOJIBLIMM.

As

1) moauYMHUTENBHBINA COIO3 Mmak Kak, uoo:

They were not ready to discuss this problem as nobody had
informed them about it.



OHM ObUIM HEe TOTOBbI OOCYXKIATh 3Ty MPOOJAEMY, m.K. UM
HUKTO 00 3TOM HE COOOIIMII.

2) HapeuyHe Kak:

This form needs to be filled in as required by the consulate.

DTy aHKeTy HEOOXOOMMO 3allOJHHUTh, KAk TpeOyeTcs KOH-
CYJIbCTBOM.

3) NOAYMHUTEbHBINA COI03 BPEMEHM HO Mepe mo020 Kak, Ko2od, 6
mo epems Kak:

The inflation rate grows as credit emission increases.
YpoBeHb UHQJISALIUU PACTET 1O Mepe mo20 KAk yBeIN4UBaeT-
¢Sl 00beM KPEeIUTHOM 3MUCCUM.

4) B yCTONYMBBIX BbIPaXKEHUSIX:
As far as I know
Hackonbko g 3Haio

Only
1) Hapeuue moavko:

Only he was able to help us.
Toabko OH MOT TIOMOYb HaM.

2) npuaraTesbHOe edurHcmeeHHbill (C ApTUKIIEM WIINA IPUTSKATEIb-
HBIM MECTOMMEHUEM):

The only thing that could help them was time.
Eduncmeennoe, 4T0 MOIJIO UM ITIOMOYb, OBIO BpeMs.

His only book was printed after his death.
FEeo eduncmeennas xHura BhIIILIA TIOCJIE €TI0 CMEPTH.

Ho: enuHCTBeHHBIN peOeHOK B ceMbe — an only child.

3) NOPOTUBUTENBHBIN COIO3 HO:

They were prepared to do it, only they were never asked.
OHU ObLIM TOTOBBI 3TO CHIEJIAaTh, HO UX TaK U HE MOMPOCUIIN.

Since

1) npennor BpeMeHU (Ha4uHas) c, nocie.
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We haven’t talked since Monday.
Mbl He pa3roBapuBali ¢ MOHEAEIbHUKA.

2) Hapeudue BPEMEHU ¢ mex nop:

I haven’t seen her since.
S He BUAen ee ¢ mex nop.

3) NOAYMHUTENbHBIN COIO3 ¢ mex nop, Kak:

He hasn’t written since he left.
OH He Hammucajl ¢ mex nop, KaK yexa.

4) TOAYMHUTEIbHBIN COIO3 MAK KAk, NOCKOAbKY:

Since everything was ready, we didn’t want to waste time.
Tak kak Bce OBLIO TOTOBO, Mbl HE XOTEJIU TEPSITHb BPEMsl.

L
MpakTu4yeckoe 3agaHue

HepeBC,Z[I/ITG CJIEAYIOIIME MTPEATOXKEHUS C MHOFO(bYHK]_[I/IOHaI[beI—
MU CJIOBaMU.

1. In the short period since the collapse of the USSR, there have
been formed new relations in the region.

The only legal place available for gambling is a casino.
3. As the time passed, we were able to see the changes.

It is difficult to believe it, for so many attempts have been
made.

5. It was their only chance to be involved in the project.

As we are to take four exams in this coming session, I don’t
think I’ll be able to join you.

Both these countries have like tendencies of development.

8. Macroeconomic stabilization is necessary, since it is the only
way to market reforms.

B «IIpaktukyme mepeBoia» MepeBEAMTE CTAaThi0, IIOMEIIEHHYIO B
3aganuu 10 pazgena 5.1.1. («IlepeBoa OpUTaHCKUX UCTOUHUKOB»), 0Opa-
1asi BHUMaHKe Ha MHOTO3HA4YHbIE CJIy>KeOHbBIE CJIOBA.
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2.1.5. MNepepava MMeH coO6CTBEHHbLIX U Ha3BaHUMN
(TpaHcKpunuuaA, TpaHcnuTepauus, nepesoa)

B cBsI3M ¢ TeM, YTO aHIJIMICKUIA SA3bIK MCITOIb3YeT JIATUHCKUIA aji-
¢aBuT, a pyCCKUN — KUPWLIMUILY, MPU MHUCbMEHHOM IEPEeBOJE C aHr-
JIMIACKOTO $13bIKa BO3HUKAIOT TPYAHOCTH, CBA3aHHBIE C NEPefadYeil UMEH
COOCTBEHHBIX M Ha3BaHUIA.

HabGnonaTenbHbI yMTaTEIb OOpalllaeT BHUMaHUE Ha TO, YTO OJHO
M TO K€ aHIVIMIACKOE MMsI COOCTBEHHOE I10-pa3HOMY IepeaaeTcsl Ha pyc-
ckuit g3k, Hanpumep, Bunbsam u Yunbsam (William), I'ekcau u Xakc-
au (Huxley), Barcon u Yorcon (Watson).

OnHo u 1O Xe uMms Charles, eciu OHO OTHOCUTCSI K aHIJIMACKUM
KopoJisgMm auHactun CrrioapToB, nepenaercs Kak Kapn (Hanpumep, Kapn
I, KoTOpHIil ObLT Ka3HEH B X0J1¢ AHIJIMICKON Oyp:Kya3HOU peBOMIOLUN
17-ro Beka), a B HacToslIee BpeMsl (Jaxke eCJIM 3TO HaCAeAHUK aHIJIUi-
ckoro npecrojia) — Kak Yapans3. [Touemy Tak npoucxoaut? 3HAYUT JU
9TO, UTO HE CYIISCTBYET YETKUX IPABUJI I Ilepeiauyd MMEeH COOCTBEH-
HBIX?

Bce nmeno B TOM, 4TO aHMIMICKHME MMEHA COOCTBEHHBIC paHbIIIC
nepenaBaivch ¢ MOMOIIBIO mpaxncaumepayuu, To eCTh nepenayu rpa-
¢uueckoii, OyKBeHHO!, (popMbI CJIOBA (AOCIOBHO C JIATUHCKOTO: frans
littera — uepe3 6ykegy) 6e3 yueta GoHEeTUUYECKOI TpaHCKpUNLUU. OTCIO-
na eie y JlomoHocoBa B “Ope Ha BocluecTBUe Ha mpecto Enn3zaBeThbl
IleTpoBHBI” MBI YUTAEM, UTO

Moxet coocTBeHHbIX [11aToHOB
W oyiinbix pasymom HeBTOoHOB
3emns Poccuiickast poxaaTh.

HMMeHHO TakuM 00pa3oM Ha pyCCKMIA SI3bIK MepeaaBaiach (hamMuns
M3BECTHOTO aHIIuiickoro yueHoro Mcaaka HeioroHa (Isaac Newton). C
TEYEHMEM BPEMEHHU CTajla Mpeo0IalaTh MPaHCKpunyus, To ecTb QoHe-
TUYECKUI (3BYKOBOI1) CIOCOO Mepeqayu aHTJIUICKUX UMEH PYCCKUMU
OykBaMM. XOTS 10 mpaduyiy OCTAJIUCH CIIydau IOJTHOM TPaHCIUTEepaLluU
(Hanpumep, aHrauiickue Kopoau James — AxoB; GeorgeV — I'eoprV;
William the Conqueror — BunbrenbM 3aBoeBaTelib).

Kcratu, B cinyyae ¢ HploTOHOM Belb TOJBKO (haMWIMSI TeIeph Iie-
penaeTcsl IyTeM TPaHCKPUIIIUK, a uMsl Mcaak mo-mpexxHeMy oCTalloCh
B TPaHCIMTEPAIMOHHON mepemaye. 3aTO MMl €ro Te3KM, MU3BECTHOTO
amMepuMKaHcKoro nucarensi-¢pantacta Auseka Azumosa (Isaac Asimov),
yXe IepelaHo C IOMOIIbI0 TPAHCKPUIIIUM (XOTS ITOBOJOB OCTAaThCS
WUcaakom y A3umoBa ObL10 0ojblie, yeM y HbloTOHA, MOCKOMBKY OH
ponuincs B Poccun).
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Wrak, nmyrem mpaunciumepayuy MMeHa COOCTBEHHBIE IepeaaloTCs
MCTOPUYECKU WM TpaauLMOHHO: 1oKTOp BatcoH (a He YorcoH) y Ko-
HaH [oiins, mockonabKy KHure o Illlepiaoke XoaMce yxke Oosee cTa JeT;
I'puHBMYCKMIT MepuauaH (XOTS OH IPOXOAUT Yepe3 TOpojl, Ha3BaHME
KOTOPOIo MpOM3HOCUTCS [punuy) U Ap.

Wmerotcs u apyrue ciydyau ABYX BapuaHTOB mepeaadyu uMeHu (da-
munun). Kpome Mcaaka (Aiizeka), MOXHO NPUBECTU MpUMeEp ¢ GaMu-
nueit Huxley. O1o I'ekcnu, dusuk-ectecTBOMCIbITaTedb 19-ro Beka, u
Xakcnu, anrnuiickuii nucarenab 20-ro Beka (npumep H.b. Apucrtona).

Bce npyrue monbITKU MOJIb30BaThCS TOJBKO TPaHCAUTEpaLMeld puy
rnepegaavye MMeH COOCTBEHHBIX BMECTO TPAHCKPUIILIUMHU, TIAE 3TO BO3MOX-
HO, TIPEACTABISIIOT CO0O0I HapyweHue ycmanoerennol Hopmol. Ecam 310
MO-TIPpEXXHEMY MMEeT MECTO, TO A0 HaC JTOXOAUT MCKaXeHHOE UMSI COO-
CTBEHHOE.

SIpKuM IpuMepoM TaKOIro MCKaXKeHUsI cTajia (haMWINsI U3BECTHOIO
MUaHuCTa, Jaypeata MexayHapoaHoro koukypca um. I1.M. YaiitkoBckoro
B Mockge B 1958 r. U3 Bana Kuaii6epHa (Van Cliburn) oH 6sarogapsi
HE OYeHb I'PAMOTHOMY PaOOTHUKY KOHCYJILCKOTO OTHeja ITOCOJIbCTBA
CCCP B CIIIA, BblpaBluiemMy eMy BuU3y, npeBpatuiics B Bana KiubepHa
(MMeHHO ToJ 3TUM uMeHeM OoH U cTai uszBecteH B CCCP, xoTd yxe B
CogerckoM DHuuKIoneaudyeckom Ciopape 1982 r. ata ommbka ucrpan-
JIeHa).

B 3T0ii e cBSI3U HemoC/Ie10BaTeIbHO BhINISIUT U Hamucanue da-
MWIMK U3BECTHOIO aMepuKaHcKoro aktepa CuibBectpa Cmaaione Ha
WUTAJIbIHCKMIT MaHep. Y HEero JACHCTBUTEIbHO UTANbIHCKUE KOPHU, HO
OH, UTO Ha3bIBaeTCsl, HATypaJM30BaHHbBII amMepuKaHell, U (haMuIns
Stallone mo-anrnuiicku yutaetrcst Cmaasoyn. O4eBUAHO, CIEIOBAIO €€
MMEHHO TaK U IlepelaTh I0-PyCCKU.

Boobiiie xe ¢ mepemadeii ”MeH COOCTBEHHBIX aHIJIMYaH M aMepu-
KaHIIEB, Y KOTOPHIX HE aHIJIO-CAaKCOHCKME KOPHHM, BO3HUKAIOT 0OJIb-
e npoOJeMbl UIMEHHO Y TeX, KTO 3HAaeT, KAk OHM IIPOM3HOCATCS Ha
si3bIKe opuruHasa. Jis yMelolux 4YMTaTh IO-MOJbCKU (haMUIUIO
Rzeczycki HecnoXXHO MpoYUTaTh MPaBUILHO: JK3ubiyku, HO €ClIU aMe-
pUKaHell ITOJIbCKOTO ITPOMCXOXKICHMs, He 3HAIOIIMI SI3bIKa CBOMX TP~
KOB, YXe€ JaBHO IIPOM3HOCHUT ee Pesucku, TO, Ciaemys IpaBuiaM Iepeaa-
YU UMEH COOCTBEHHBIX Ha PYCCKUI SI3bIK, €6 UMEHHO TaK U TPAHCKpPU-
OUpPYIOT, IIPX 3TOM OHA MEPeCcTaeT CKIOHSITHCS IO IaJeKaM.

JIOBOJILHO YacTO IPU TPaHCKPUOMPOBAHMU OJHOBPEMEHHO YUUTHI-
Baetcs u opdorpadus. Hanpumep, HEKOTOpbIe COTIaCHbIE aHIJIMICKO-
ro si3blka, KOTOpbIe HE IPOM3HOCSITCS, B PYCCKOM BapHMaHTE, TEM He
MEHee, OTPaKaroTCs:
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Campbell Kamnbenn

Folkstone DoabKCTOH
Malcolm ManbKojabM
Palm ITaam
Robert PobGepT
Whistle Yuctn

YuuThIBast TO, YTO B PYCCKOM SI3BIKE OTCYTCTBYIOT HEKOTOPHIE 3BY-
KU aHIJIMIACKOTO sA3biKa, Hanpumep, [n], [w], [&@], [0] u ap., MbI po-
CTO BBIHYXIEHbBI IIPUOETATh K COMEeManur0 mpancKpunuyuu u mpanciume-
pauuu.

Cyl1eCTBYIOT OIpeieIeHHbIe PyCCKHMe OYKBEHHbIE COOTBETCTBUSI aHT-
JIMIACKUM 3BYKaM:

[T 2] [T 1]

[2e] nepegaeTca OykBamMu “a” wuiaMm “a”, HampuMmep:

Bradley — Bbpaaiu Allan — Annan
Stanford — Crandopn Graham — I'pam
[e] nepegaeTcsa OykBaMu “a” uiaMm “e”, HampuMep:
Elliot — DanuoTt Ben — ben
Coen — Kosn Betty — bertu
Essex — BDccekc Evans — 3OBaHc
[A] nepegaeTcs OyKBoi “a” MJIM UCTOPUYECKU — “y”:
Huntly — Xantau Shuttle — IMaTtTn
Hudson — T'yn3on Dublin — Hy6auH
[3:] nepengaercs OykBoi “e” (pexe — “3”, HO He “€”):
Burns — bepHc (a He BépHc!)
Turner — TepHep Bird — bapn
Bernard — BepHapa Surbiton — CepbutoH

PenyuupoBaHHbIE I1acHBIE NepeaaloTcs ¢ nomollblo opdorpaduu,
T.€. TPAHCIUTEPUPYIOTCS:

Boston bocton
Chester Yecrep
Ho: Plymouth ITnumyT

AHrnuiickue AMGTOHTU U TPUDTOHTH, ITOCIe KOTOPBIX clieayeT Oy-
KBa F, OOBIYHO IIEpelaloTCsl PYCCKOM riacHoil (B ciyyae Tpu(TOHTa
BO3MOXEH BapuMaHT C IBYMsS IVIAaCHBIMU) U OyKBOM p:
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Moor — Myp Blair — biap

Tower — Tayap Clear — Knup

[r] nepegaeTcs OykKBoi “p”, maxke ecliMi OH He NMPOU3HOCUTCS:
Harper — Xaprnep Richard — Puyuapn
Darwin — JlapBuH Charlotte — IIlapnoTTa

[T}

(B TIociiegHee BpeMs OykBa “p” MHOIIA OITyCKAeTCs:
Anderground — AHpaerpayHu)

[T

[0] nepemnaeTcst OyKBoit “3”:

Warner Brothers — YopHep bpaseps

[T

0] nepenaeTcst OykKBoi “T”:

Smith — Cmur Thatcher — Toatuep
Thorn — TopH Hathaway — Xarayait

Ho: Labour Monthly — Jleiitbop MaHciu

n1] nepenaeTcsi OyKBOoCoOueTaHUEM “HI”:

Morning — MopHUHT Singer — CuHrep
Strong — CTpoHT Ringo — Punro

[ 1}

[W] nepemaercs GykBOi “y” BO Bcex Clydasix, KpOME OIHOIO:

[73S I

KOTJIa OH CTOWT Tepej 3ByKOM [u], To mepenaeTcst 6YKBOi “B”:

Wolfenson — Bynbdencon Wood — Byn

Worcester — Byctep Woopie — Bynu
Wilde — VYaiinbn Windsor — YuHnazop
West — VYact William — Yuibsam
Queen — KyuH Quarter — Kyoprtep

Bce, 4TO HEe COOTBETCTBYET JaHHOMY IIpaBMIIy, — Pe3yJIbTaT UCTO-
pHMYECKOro WM TPaAMIIMOHHOIO HamucaHus, Hanpumep: BaiioMuHr,
Bamwuurron, a-p BarcoHn, Bunnu Ilyx, Bunbam Illexcnup.

[h] nepegaeTcs OykKBoi “X” WJIM TpagULIMOHHO “T”:
Horton — XopTtoH Henry — TI'enpu
Harrow — Xappoy Hastings — T'acTuHrc

Bbonee nogpoOHas Tabiuiia pyccKuX OYKBEHHBIX COOTBETCTBUIA aHT-
JuiickuM 3BykKam mpuBeaeHa B kHure .M EpmonoBuya “MmeHa cob-
cTBeHHbIe. Teopust U MpakTUKa MeXbsI3bIKoBoOI nepenaun.” (M.: U3na-
tenbcTBO P. Banent, 2005)

52



HpI/I nepegaye y060€HHle AHIJIMIACKUX COIVIACHBIX B UMEHaX COOCT-
BE€HHBIX CJICAYCT COXPAaHATH UX B PyCCKOM BapHaHTE, €CJIM 3a HUMU HE
CJIEayeT €1IC OJAUH COTJIACHBIN:

Betty — bertun Benneton — beHHeToH
Wittaker — Yurrakep Lizzie — JIu33u
Morris — Moppuc Bess — becc

Churchill — Yepuunib Ferry — ®@eppu

Ho: I'padbctBO Muoacexc (Middlesex) B AHrum

Topon ITumcoype (Pittsburg) B CIIIA
Topon Cusma (Seattle) B CIIIA

EcrecTtBeHHO, Il TOro 4TOOBI MPaBUJIBLHO IlepeaaTh Ha PYCCKOM
SI3bIKE aHTJIMICKOE UMSI COOCTBEHHOE, HYXKHO YMETb NPAGUAbHO €20 Npo-
yumameo. DTO, Ka3ajaoch ObI, cCaMO cO00i1 pa3ymMeeTcsl, HO UIMEHHO M3-3a
HEYMEHUSI IMPOYUTATh UMSI COOCTBEHHOE IPOUCXOMISIT OIIMOKMU B Iepe-
Jlaye MX MO-pyCCKM (BbI 3aMETWJIM, YTO HM pady He ObLIO YIOTpeOJIeHO
CJIOBO “IepeBon”, MOCKOJbKY UMEHA He MepeBOAATCS).

OnHa M3 TakuX OLIMOOK yxke Oblaa ynmoMsiHyTa: KiubepH BMECTO
Knaiibepna. Cneayer momyepKHYTh, UTO peuyb MAET UMEHHO 00 aueaull-
cKUX UIMEHaX COOCTBEHHBIX, a He 000 BCEX, BCTPEYAIOLIMXCSI B aHTJIMII-
CKOM TeKcTe (Harpumep, ppaHIy3CKUX, UTATbIHCKUX U OP.).

OOpaTuTe BHMMaHUE Ha YacTO BCTPEYalOLIMEeCs] OLIUMOKMU:

Graham — Ipaxam (npaBuibHO — I'pam)

Heather — Xemep vnnu Xuzep (npaBuibHO — Xesep)

Keath — Kuc unu Keim (npaBuibHO — Kur)

Stephen — Cmeghen (npaBuibHO — CTHUBEH)

Sean — Cean (npaBuiabHO — IIloH)

Walles — Baasec (npaBujibHO — YoJjec)

Steinberg — Illmeiintepe (nipaBusibHO — CTaillHOEpr, eciu
9TO HE HeMell, a aHIVIMYaHUH WU aMepUKaHel)

Walter — Baavmep (nipaBuibHO — YouTep)

IlepeBoauMK IOJIKEH 3HATH MPaBUIa Mepeaadu Ha PYCCKUM SI3bIK U
JIPYTUX UMEH COOCTBEHHBIX, B UACTHOCTM, Ha3BaHUI KOMIIAHMIi, map-
THIi, Ta3eT, reorpauyecKux Ha3BaHUU U T...

I‘eorpagmqecme Ha3BaHUA.

a) nepeeodamcsa: Lake Superior — O3zepo Bepxnee; the Pacific
Ocean — Tuxwuii okeaH; Cape of Good Hope — Muic /lo6poit Hamex-
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nb1); Prince Edward Island — OctpoB [IpuHua Dnyapna, oqHa U3 aecs-
™™ npoBuHLMi Kanansl; Rocky Mountains — CKanucTble TOpbI;

0) mpanckpubupyromcesa (nepedaromces nymem mpaunckpunyuu): New-
foundland — Herwogaynoaend, a He “BHOBb HalineHHas 3eMJisl (OCTPOB U
npoBuHuus B KaHazne); New Mexico — Heio-Mekcuko, a He “HoBas
Mexkcuka” (wrat Ha tore CIIA); Salt Lake City — Coam-Jleiik- Cumu,
a He “I'opoxa coneHoro o3epa” (ropoa B amepukaHckoM lutate kOta);
Anchorage — Ankopudac, a He “SIKopHasi cTossHKa” win “SKopb crnace-
Hus” (roponx B aMepukaHCKoM 1utate Ajscka); Pearl Harbor — Ilepa
Xapbop, a He “KemuyxHasa byxta” (BoeHHO-Mopckas 6a3a CIIA Ha
octpoBe Oaxy, 0IHOM M3 raBalicCKux OCTpOBOB, Kyaa B 1941 r. BTopr-
JIUCh SIMOHIbI, BTsIHYBIIMe CoeanHeHHble LLITaThl BO BTOPYIO MUPO-
BYIO BOIHY).

B HexoTOpBIX cyyasix COXpaHseTCs TpaauLIMOHHAs, XOTS M MCKa-
>xeHHas TpaHckpunuus: Texas — Texac (a He Tekcac); Derby — Hepou
(a He apbu), Arkansas — ApxaH3ac (a He ApKaHcCoO).

B) nepedaromcsa cmeumannovim cnocooom: North Dakota — CeBepHas
Hakota; New Zealand — HoBas 3enannus.

IIpu nepeBoje ¢ aHINIMACKOTO MHOSI3bIYHBIX Ha3BaHUI (HEMELIKUX,
(paHIy3cKMX U Ap.) COXPAHSETCsl YCTOSIBILIASICS TPaAULIMOHHAs hopma:
Mexico City — Mexuko; Munich — MioHxeH; Venice — BeHeuus;
Nice — Humua.

Ha3panusa KOMNAHWIA r1epearoTcst ¢ TOMOIIBIO TPAHCKPUTILIVK:

Paramount Pictures ITapamayHTt Ilukuep3

BBC bu-bu-Cu

CNN Cu-9H-OH

General Electric Corp. JxxeHepall DaeKTpUK
Kopnopeiiix

Levi Strauss & Co. JIupait Ctpocc sHA KOMMOaHU

Johnson & Johnson Inc. JI>KOHCOH-3HA-/I>)KOHCOH
WHKOPHOpEUTEI

HazBaHus neproanvecKux M3naHuii, KopabJjei, yaull, TUIoIaaei,
TEaTPOB U MY3bIKAIBHBIX TPYIII TAKXKE TPAHCKPUOUPYIOTCS:

The Wall Street Journal Yonn Crput JXopHaI
(apmukab onyckaeTcsl)

Agricultural Engineering Orpukanyypan DHIXKUHUPUHT

Journal of Economics JxopHa71 op DKOHOMUKC
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“Queen Elizabeth”
“Mayflower”

Downing Street
Piccadilly Circus
Bedford Square
Madison Avenue

Ho: Trafalgar Square

Covent Garden
Metropolitan Opera

Deep Purple
The Rolling Stones
Spice Girls

“Kyun Dnuzabder”
“Mboitdpaaysp”

JayHUHT CTpUT
IMukkanunnu Cepkyc
bendopa Cksep
MbaucoH ABEHIO

Tpadanbrapckasa mjaoliaab

Kosent I'apaen
Metpononutan Ornepa

Hun Tleprn
Ponnunr CtoyH3
Cnaiic T'epas

K coxaneHuio, MHOTHE KYPHAIUCTHI B MIOCIIEAHEE BPEMST HE YTPY-
KIaloT cebsl mepemaueil Mo-pyccKM HasBaHWA ¢UpM, Tra3eT W T.1., B
pe3yabTaTe Yyero B pyCCKOM TEKCTE CIUIOLIb U PSIAOM CIEAYIOT aHIJIMii-
CKHe Ha3BaHMS, HAIIPUMED:

McDonald’s
The Financial Times

MaxknoHanbac
DajinsHen Taiimce

BMECTO
BMECTO

WMHorna ymyapsiloTcss OMHO Ha3BaHWE HaIlMCcaTh MCIIOJIb3Ysl JABa ajl-
¢dasuta: Kunoctynust “XX Bek Fox”, FM-cranuusa (FM — cokpaiie-
HUE OT PaIMOTePMUHOB frequency modulated — uacmomuo-mooyaupoean-
Hblll U frequency modulation — wacmomuas mMooyasyus).

Ecnu B npecce BcTtpevaetcs: ¢pasa “Ilo coodbueHuro BBC”, To
Jlaxe BIaACIOINI aHTJIMMCKUM SI3bIKOM YUTaTeJIb (a XXypHAJIUCT He J0JI-
JKEH JeJIaTh CTaBKy Ha TaKOro YMTATeNIsl) IPeXIe BCEro MOXET ITOay-
MaTh 0 pycckoM cokpalieHu BBC ot BoenHo-Bo3nyuiHsix Cui, a He 0
bu-6u-cu.

B pycckoM TekcTe He0OX0IMMO éce IUcaTh o-pyccKu. Jlomyckaercst
JYIb (M TO HE0Os13aTeIbHO) B CKOOKax yKa3aTb opgorpaduio opuru-
Haja.

HasBanus l'lapTHﬁ, MEXKTYHAPOAHBIX opra}maauuﬁ N TroCyiapCTBEH-
HbIX C.I]!Eﬁ, KakK ImpaBUjI0, IMEPEBOAATCA:

Conservative Party
Security Council

House of Representatives
U.S. Department of State

KoHcepBatnBHag mapTtus
CoBeT 0e30MacHOCTU
ITanara mpencraBuTeNeii
T'ocaenaprament CIITA
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OnHako U 31eCh €CTh CBOM UCKJIIOYEHUS:

Labour Party — Jleitbopuctckas (a He TpymoBasi) mapTusl.
Scotland Yard — Cxkotnang Apn (a He [Motnanackuit JIBop)
— YIpaBjJeHHUE JOHAOHCKON MOJULIUU.

Foreign Office — ®opun Oduc (a He MHOCTpaHHAsT KOHTO-
pa) — MU CoeaunenHoro KopoJjeBcTBa.

Intelligence Service — MHTennumakeHc cepBuc (a He ciyxoa
pa3Benky) — pasBeaynpaBieHue BelukoOpuTaHUM.

@ Bonpocbl gnA camMmoOKOHTponA

1. Kak nepeaaroTcst Ha pyCCKUI SI3bIK aHIIMIACKUE UMEHA COOCT-
BEHHBIE U CJIOBa-Ha3BaHUS?

Yem oTamMyaeTcsl TpAaHCIUTEPALMs OT TPAHCKPHUITLIIN?

3. Kak BiwmsieT sI3bIKOBasi TpaguIsg Ha CIIOCOOBI Tepegayn aHT-
JIMACKUX UMEH COOCTBEHHBIX Ha PYCCKUIA SI3BIK?

4. B kakmx ciiydasgx MUMeHa COOCTBEHHBIC M Ha3BaHUS IePEBO-
nsaTes1?

5. Kak mepenmaroTcs Ha pyCCKUIA SI3bIK aHIIMIICKME MMEHa W Ha-
3BaHMSI, B COCTaB KOTOPBIX BXOIUT HECKOJIBKO COCTABHBIX dJIe-
MEHTOB?

6. B kakoM ciyyae B pyCCKOM TEKCTE JOIYCKAETCS COXpaHEHME
HaIMCaHUs aHIIMCKOIO MMEHM COOCTBEHHOTIO WJIM Ha3BaHUs
B opuruHaiue?

,\

MpakTu4yeckoe 3agaHue

A. Hanumure mo-pyccku cieayoume aHIMiicKe MMeHa cooCT-
BEHHBIE C YYETOM MPaBUJI TPAHCKPUIILIUKU U TPAHCIUTEPALIUN:

James Madison James Garfield
John Quincy Adams Chester Arthur
William Henry Harrison Grover Cleveland
John Tyler William McKinley
Zachary Taylor Woodrow Wilson
Millard Fillmore Calvin Coolidge
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1.

2.

3.

Franklin Pierce
James Buchanan

Dwight Eisenhower
William Howard Taft

Bce 16 umeH u paMuinii, KOTOpPbIE BbI TOJIHKO YTO HAIMCAIU I10-
pyccku, npuHamiexar npesuaeHTaM CoenuHeHHbIX 1ITaToB AMEpUKU.
A Tenepb NOYNpaxHSATECh B Iepeaaye Ipyrux MMEH COOCTBEHHbIX:

Philip Riley
Joshua Myers
Morris Woodley
George Ogden
Alan Headbloom
David Banks

Ian Abercrombie
Walter Dyer
Joan Morley
Walter Hartright

John Swales
Dudley-Evans
Lynne Wright
Jim Caswell
Heather Griswold
Cheryl Hymes
Dorothy McNeil
Todd Lawrence
Garry Sweeney
Eugene O’Neil

Merrill Bloor
Brian Cohen
Iris Murdock
Gene Flowers
Stephen Swan
Sheila Stone
Maxwell Burt
Sam Oakland
J. Middleton
Hugh Cotter

Bb. Tlepenaiite mo-pyccku ciienyouue Ha3BaHUs:

Ilepuoouueckue uzdanus:

Los Angeles Times
Daily Telegraph

The Christian Science Monitor
U.S. News and World Report

The Herald Tribune
Finance and Development
Political Affairs

The Independent

A3sponopmut u 60x3avt:

Heathrow
Newark
Waterloo Station
Union Station

Komnanuu u opeanuzauuu:

General Motors Corporation

AT&T

The World Health Organization
Chase Manhattan Corporation

British Petroleum Company

Daily Mirror

The Guardian

Reader’s Digest
Fortune

Journal of Psychology
Business Central Europe
The Observer
Automotive World

Gatwick

J.F. Kennedy Int’l
Paddington
Euston
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The UN General Assembly

General Electric

Ford Union

The House of Commons

Waterhouse Corporation

The European Bank for Reconstruction and Development
Crysler Corp.

Columbia Broadcasting System (CBS)
British Broadcasting Corporation (BBC)
Thomas Cook & Bros.

Kentucky Fried Chicken Corp. (KFC)

4. [Teozpagpuueckue nazeanus:

Milwaukee Freetown St. Lawrence River
Dorsetshire South Carolina Sutherland
New Jersey Hudson Bay Greenwich
Nova Scotia New Brunswick North Yorkshire
Gulf of Mexico Mediterranecan Sea  Delaware
Ulster Cardiff Pacific Grove
Wyoming Hampton Court Easter Island
Halifax New Hampshire Rhode Island
Towa Utah Birmingham
Bath Pebble Beach Ivory Coast

5. Ha3zeanusa yauy u niowadei:
Regent Street The Strand Pall Mall
Lincoln Square Taft Avenue Wellington Terrace
Cromwell Road Cherry Lane Charing Cross Rd.
Wigmore Street Whitehall Fleet Street
Sloane Square  Thayer Street East Lake Drive

B. TIlepesemute cratsio u3 “Ipakrukyma nepesona” (5.1.2., 3ana-
Hue 1).

2.1.6. AMepuKaHN3MbI

OpHoit 13 pacxoxux ¢ppa3 00 OTIUYMU aMEPUKAHCKOTO OT OpUTaH-
CKOI'O BapHaHTOB AHIJIMIICKOTO $SI3bIKA SIBJISIETCS] YTBEPXKICHUE O TOM,
YTO 3TO 00uH SI3bIK, pa3aeistoliuii dea Hapona (English is one language
that separates two nations).
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Paznuuust 6pUTaHCKOTO M aMEPHUKAHCKOTO aHIJIMIICKOTO OUEBUIHBI
B Ipou3HolleHuM, opdorpacduu, rpaMMaTUKe, CIOBapHOM 3arace,
MIMOMATUYECKMX BBIPAXECHUSIX M IaXKe MYHKTYaILUU.

I MUChbMEHHOTO IIepeBoJa Ha PYCCKUI SI3bIK HAauOOJIbIlIee 3HA-
YyeHue NpruodpeTaeT 3HaHue amepukarnu3mos. OHU, OE3yCIOBHO, HE MEHSI-
IOT OCHOBBI aHIJIMICKOIO sI3bIKa (IpaMMAaTU4eCKOro CTPOsi U OCHOBHOI'O
CJIOBApHOTO 3araca), HO UX HEOOXOJUMO YUYUTHIBATh MEPEBOIUUKY.

B epammamure amepuxanuzmol nposeaaromcesa 6 ciedyroujem:

1. Bwmecto dbopmbl Present Perfect icnonn3yercs Past Simple (In-
definite):

They just left emecmo They have just left.

The President addressed the nation éemecmo The President has

addressed the nation (npu omcymcmeuu obcmosmenvcmaa épe-

MeHu, Hanpumep, last week)

B 5TOM Cllydyae BO3MOXHO JBOEYTEHUE CO CIIOBOM never, TaK KakK B
npenioxeHuun ¢ Present Perfect oHo 3HauuT Hukoeda, a ¢ Past Simple —
maKk U He:

He never thought about it B aMmepuMKaHCKOM BapuUaHTe MO-

KET ObITh KakK

OH HuKorga He nyMan o0 3ToMm, Tak U OH Tak U He MmoayMal

00 3TOM.

2. MWcnonw3oBanue Past Simple Bmecto Past Perfect:
After he came back home he ate dinner (BmMecto After he had
come...)
3. B amepukaHcKOM BapuaHTe HaOJIOIaeTCs SIBHASI MeHOeHyUs He-
cobaodenus npaeuna coeaaco6aHus 6PemMen:
He said he is feeling bad.
She thought it is Monday today.
4. PasznuuHoe ynoTpebJieHUe TJ1aroJioB:
Did he use to smoke? (U.S.) Used he to smoke? (UK)
OH paHblle Kypua?
Let’s not do it (U.S.) Don’t let us do it (UK)
JlaBaii He OyaeMm 3TOro JenaTh.
5. B crpykType npeaiokeHus: B aMepUKaHCKOM BapraHTe HabJIro-

JACTCS dpyeoil nopaooK cA08, HATIPUMED, HAPEUHsl YacTO CICAYIOT Mepes
[JIar0JIOM:

He then asked for another appointment.
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6. OrmyileHre YacTH ITaCCMBHOTO MH(MUHUTUBA B KOHCTPYKIIUU
“Complex Object”:

He ordered the money [to be] withdrawn immediately.
OH noTpeboBaa HEMEMJIEHHO CHATh CO cueTa JCHbBIU.

7. “DKoHOMMA” CIOB MPOSIBISETCS U B ONYIIEHUU Should B ipu-
JATOYHbBIX TOMOJHUTEIbHbIX:

They suggested that I [should] do it myself.
It is important that they [should] correct this mistake.

B stom cjydya€ nepeBOoAYMUKY HYXKHO OBbITh 0COOEHHO BHUMATE/b-
HBIM K KOHTCKCTY, YTOOBI ITOHSATH CMBICI NpEeIOKECHM:A, T.K. OAHO U TO
K€ MPEATOKEHUE MOXKET UMETH ABa 3HAYCHU S

It is important that we do it regularly.
BaxxHo, 4TO MBI Ae1aeM 3TO PeryJsipHO.
BaxxHo, 4TOOBI MBI Aealli 3TO PErYISIPHO.

8. Omnyckaetcs cloBO that B cOl03€ S0 that, YTO TaKXKe MOXET MPU-
BECTH K JIBOCUTEHMIO 0e3 yueTa KOHTEKCTa:

We invited him so [that] he could see it for himself.

M1 IIpUurjiacuian €ro, yTOOBI OH CaM MOT YBUIACTDH 3TO.
Mpe1 npuriacuin €ro, mo3ToMy OH CaM MOI' BCC YBUICTD.

3ansiras nepen so n€ja1acT BO3MOXKHBIM JIMIIb BTOpOfI BapuaHT Nepe-
BoJa.

9. K amepukaHu3MaMm B rpaMMaTHKe MOXKHO OTHECTU U YIOTpeO-
JIEHUE npedaoeoé U apmukaaeli, OTIMYaloleecs: OT OpUTAHCKOTO BapuaH-
Ta; HAJIMYWe UM OTCYTCTBUE TOUYEK B abOpeBHaTypax — MpUMEp pasiu-
YYs aMEPUKAHCKOM M OPUTAHCKON MyHKTyalllu.

IIpennoru:

on the street (U.S.) in the street (UK)  Ha ynune

fill out a form (U.S.) fill in a form (UK)  3amojgHUTh aHKETY
be oriented at (U.S.) be oriented 7o (UK) opueHTUpOBaThCS Ha
on weekends (U.S.) ar weekends (UK) B BbIXOAgHBIE

do over (U.S.) do up (UK) nepenenaThb
ApTHKIn:
one thing or the other (U.S.) one or other thing (UK)
go to the hospital (U.S.) go to hospital (UK)
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in the hospital (U.S.) in hospital (UK)
all morning (U.S.) all the morning (UK)
10. HaKOHeL[, K rpaMMaTHU4YC€CKUM pas3jinyvMAaAM aMCPUKaHCKOIo n

6pI/ITaHCKOFO BapvMaHTOB AHIVIMICKOTO $13bIKa OTHOCSITCS pa3sHvle ¢0prl
npome()meeo npuvacmus:

gotten (U.S.) got (UK)
proved and proven (U.S.) proved (UK)
stricken (U.S.) struck (UK)
learned (U.S.) learnt (UK)
smelled (U.S.) smelt (UK)

B opgpoepapuu amepuxanuzmor omaunarones «3K0HOMUE» OYKB WA
OoJiee pallMOHAIbHBIM, 0 MHEHUIO aMEPUKAHIIEB, UX UCTIOJb30BaHUEM
U PACMOJIOXEHUEM:

bpumanckuii eapuanm  Amepurxanckuii eéapuanm

aluminium aluminum
aneamia anemia
catalogue catalog
centre center
cheque check
defence defense
dialogue dialog
judgement judgment
labour labor
licence license
likeable likable
moustache mustache
organisation organization
programme program
sizeable sizable
sulphur sulfur
travelling traveling
tyre tire

B aexcuueckom cocmage Mbl HaXoIMM 3HAUYUTEIbHOE KOJIMYECTBO
paCXO)KI[CHI/Iﬁ MEXNY aMEPUKAHCKUM U 6pI/ITaHCKI/IM BapuvaHTaMU aHTI-
JIMIACKOTO s13bika. Hike MPUBOIUTCS NAJIEKO HE TOJHBIN CITUCOK pacXo-
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XKIEHU B CJIOBapHOM (I)OHZ[C JaHHBIX BapMaHTOB AHIJIMICKOTO $I3bIKa,

KOTOPLIC CJIEAYET 3HATh NMEPEBOAYMKY:
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bpumanckuii Amepuranckuil uauenue
eapuanm eapuanm ca06a
accumulator battery aKKyMYJISITOD
adopt nominate BBIIBUTATh
(kaHauaaTa)
aerial (TV) antenna aHTeHa
air hostess flight attendant cTroapaecca
anti-clockwise counterclockwise MPOTUB YacCOBOI
CTPEIKU
aubergine eggplant OakiaxaH
autumn fall OCEHb
banknote bill OaHKHOTa
barrister trial lawyer, aJBoOKaT
attorney (at law)
barrow pushcart Tayka
beetroot beet CBEKJIa
bill check cyer
booking office  ticket office K.-]I. Kacca
biscuit cookie TeYEHbE
blinds shades LLITOPHI
(for windows)
braces suspenders MOATSIKKH
car boot trunk OaraxxHuK
car pack parking lot CTOSTHKA
carriage car K.-JI. BATOH
cash dispenser ATM OaHkoMar
cashier teller Kaccup
centre of the city downtown LIEHTp ropoja
chemist’s drugstore anrTexka
cinema movies KMHOTEaTp
clever smart YMHBI
coach bus aBTOOYC
company corporation KOMMaHUsI
conceal hold up CKPBIBaTh
corn wheat MIIeHUA
country nation CTpaHa



cram
crossroads
cupboard
cutting

diary (record)
dinner jacket
district
district
doctor
draughts
dressing gown
dust-bin
engage

flat

form

frontier

full stop
give way
government
ground floor
high street
on holiday
lent

lift

liquidiser
lorry

Ltd.

main road
minced meat
pavement
petrol
porridge
railway

relax

ring road
shop

bone up
intersection
closet
clipping
journal
toxedo
neighborhood
section
physician
checkers
bathrobe
garbage can
hire
appartment
grade
border
period

yield
administration
first floor
main street
on vacation
loaned
elevator
blender
truck

Inc.
highway
ground meat
sidewalk
gasoline, gas
oatmeal
railroad

let up

beltway
store

3yOpuUTh

nepeesn
KJ1aJl0BKa
BBIpPE3Ka U3 Ta3eThl
TTHEBHUK
CMOKMHT

XKUJIOM palloH
paiioH ropojaa
Bpay

LITaIIKKA

xajaT

SIIUK IUIST Mycopa
HaHUMAaTh
KBapTHUpa

KJjacc (B 1IKOJIE)
rpanuna, pyoex!
Touka

yCTynarth
IIPaBUTEIbCTBO
MHEPBbINA BTAX
LICHTpaJIbHAS yIuIia
B OTITyCKE

JlaJl B3aiMbl
uoT

MUKCEP

IPY30BUK

000

1rocce

dapiu

TpoTyap

OEH3UH

OBCsIHasl Kallla
>KeJIe3Hasl Jopora
OTIOXHYTb,
pacciabuthbes
KOJIbIIEBasi JOpoTra
MarasuH

! B aMepuKaHCKOM BapuaHTe frontier O3HAYACT palioH, NPUMbIKAIOWUL K epaHuye ne-
pedeudicenus nepgvix noceaenyes; okpauna Coedunennwvix Llmamos.
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sleepers railroad ties LLITTAJIBI

stocks inventory WHBEHTaph
subway pedestrian underpass TOA3eMHBbII
Tepexon
tap faucet KpaH
timber lumber JpeBecuHa
toilet restroom, washroom TyajneTt
tram street car TpamBai
trousers pants or slacks OproKu
twin-town sister-city ropojJ-noopaTum
underground subway METPO
(tube)
work out figure out pelarb
(a problem)

Kax BUIHO M3 MPUBEIEHHOTO BhIIIE KPATKOIO CIIMCKa, YIoTpeoie-
HY€ MHOTHX CJIOB pa3IMyHO B OpPUTAHCKOM 1 aMEPUKaHCKOM BapuaHTax
aHIMiicKoro sizbika. MIrHopupoBaHue 3TOro MPUBOAUT K OLIMOKaM B
“cuutbiBaHUM” uHbopmaluu. Hampumep, cioBo homely obo3HavaeT
npocmoil, HenpuHyycoeHHbill B OPUTAHCKOM BapuaHTe, HO #POCMO8amulil,
HenpueiekamenbHblll B aMEPUKAHCKOM.

Elie B GoJibliieit CTENEHU 3TO OTHOCUTCS K CJIOBOCOYETAaHUSIM, KO-
TOpble Mbl OTHOCUM K ghpaszeoaoeuzmam (noapodHee 0O 3TOM B paszzieie
2.2.2.) Tak, BbipaxeHue It went like a bomb B GpUTAaHCKOM BapuaHTe
o0o03HayvaeT, 4To ycnex 6uia oepomHbiil. B TO ke BpeMsl, B aMepUKaHCKOM
BapuaHTEe 2TO BblpaxkeHue (TouyHee, it bombed) 3HAUUT, UTO BCE 0ObL10O
VIAUCACHO.

Bor eiie onguH npumep. BeipaxkeHre ya1oBOJIbCTBUS, CYACThS U YIAOB-
JICTBOPEHUSI Y aMepUKaHLUEeB 3By4YUT “I’'m as happy as a clam in high
waters” (I0CIOBHO: “fl MOBOJIEH WM CUACTIMB, KaK MMUAUS BO BpeMs
npuiuBa”), a'y oputanueB — “I’'m as happy as a lark high up in the sky”
(mociaoBHO: “Kak >KaBOPOHOK BBICOKO B Hebe”). HaBepHoe, B pycckom
nepeBoje, B 3aBUCMMOCTU OT CUTyallud, MOXXHO CKa3aTb, YTO YeJIOBEK
ObLI 0YeHb NOBOJICH WU AOBOJICH, KAK peOeHOK.

Huxe naeTcst KpaTKUil CIMCOK Pa3IMuUil MEXIY @paszeosoeuszmamu
B OpUMTAaHCKOM M aMEepUKAHCKOM BapMaHTaX aHIVIMICKOTO sI3bIKa.

bpumanckuii Amepukanckuil uauenue
eapuanm eapuanm uouomut

cheese off tick off HaJ0eCTh

get one’s cards  get apinkslip OBITh YBOJIECHHBIM
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Ha BCEl CKOPOCTHU
KOpOYE TOBOPSI

in top gear in high gear
to cut the long  to make a long
story short story short
small hours wee hours

devil of work

get out of bed
the wrong side

working devil

get up on the
wrong side

BpeMs 0 paccBeTa
TPYAOTIO0M BB
YyeJI0BeK

BCTaTh C JIEBOI HOTU

CienyeT OTMETUTD, YTO CYILIECTBYET psil (hpa3eolorMuecKuX code-
TAHUI U UIMOMATUYECKHUX BBIPAXKEHU, KOTOPbIE YIIOTPEOIISIIOTCS /MO0AbKO
B OPUTAHCKOM MJIM aMEPUKAHCKOM BapUaHTE aHIIMICKOTO SI3bIKa. DTO
TaKXe HeOoOXOIMMO YUUTHIBATh MPU MEPEBOIE.

Dpaszeoaozuzmol, KOmMopsvle XapaKmeprvl MOALKO 041 Opuman-
cko0eo eéapuanma u noumu HE ynompebasiomca 6 amepukau-
CKOM 8apuaHme AHeAUICK020 A3bIKA:

Dutch courage
be mean with money
(we) cannot run to it

carry the can

come to a sticky end

get the push
higgledy-piggledy

send someone away with
a flea in his ear

IbsTHAST yIailb
OBITb XXKaJHbIM

MBI He MOXXeM cebe 3To
MO3BOJIUTH

B3SITh Ha cebs BCIO
OTBETCTBEHHOCTh
IUIOXO 3aKOHYUTH

OBITH YBOJICHHBIM

T -JISTI

MIPOYYUTh

Dpaszeonoeuszmvl, KOMopvle XapaKkmepHvl MOAbKO 041 amepu-
Kaunckoeo eapuauma u noumu HE ynompebasromces 6 opuman-
CKOM @éapuanme aH2AUICKO20 A3bIKA:

beat one’s brains out

be from Missouri

chew the fat

do a land-office business
drop the ball

feel like two cents
Johnny-on-the-spot
Lately-come-lately

JIOMaTh TOJIOBY Haj YeM-JI.
OBITh CKENITUKOM
CILIETHUYATh

MMETh MHOTO KJIMEHTOB
COBEPIIUTH [IIYMYIO OLIUOKY
IJIOXO ceOsl YyBCTBOBAThH
MaJIbYMK Ha MoOerymkax
HOBUYOK
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live high off the hog KUTh B POCKOIIN
rest on one’s ores cAeNaTh MepPeabIIIKY
to snow someone OaecdoBath nepen KeM-Jamubo

JIns1 ajgexkBaTHOIO IEPeBOa TEKCTOB M3 aMEPUKAHCKUX MCTOYHM-
KOB PEKOMEHIYETCs, Hapsiay C ABYSI3bIYHBIMU CJIOBapsIMU, 00OpalliaThCst
K aHrjgo-aHrauickum (ToakoBbiM) cioBapsam CIIA, Hanpumep,
Webster’s New International Dictionary, The American Heritage Dic-
tionary of the English Language u np.

IZI Bonpockl AnA caMOKOHTpons

B 4yem mpogBisieTcst pazanyue MeXIy OpUTaHCKMM U aMepu-
KAHCKMM BapUaHTaMU aHIIMACKOTO sI3bIKa?

Kakue pasnuuus B OpUTAHCKOM M aMEPUKAHCKOM BapHaHTax
AHIIMICKOTO sI3bIKa HauboJiee BAXXHO 3HATh MEPEBOAYUKY?

gA
MpakTu4yeckoe 3agaHue

A.

IlepeBeauTe cieayiolye MPeIOXKEHUsST Ha PYCCKUI SI3bIK, 00Opa-
1asi BHUMaHUE HA aMEepPUKAHU3MBI:

1.
2.
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The clause was stricken out.
I visited with my family after doing all the errands in the
West.

The university faculty were invited to attend a meeting with the
delegation of Detroit’s sister-city.

This offer will sure be of interest to career officers.

The baggage claim area was right under the main hall of the
airport.

The performance lasted for two hours without intermission.
He got the extension of his program through March 1.

Hope you’ll be able to let up after everybody fills out their
forms and leaves.



10.

11.
12.

b.

The frontier days attract a lot of visitors in Wyoming and
Colorado.

Boning up on foreign languages is inevitable at the initial
stage of studies.

He updated me on the recent events.

The unemployment has sky-rocketed in the country due to re-
cession.

Boinonnute nepeBof ctateit U3 razetbl «Youn Ctput JIXKOpHE»,
MoMeleHHBIX B yacTu 5 «[IpakTukym nepeBoaa» (pasaen 5.1.2.).

2.2,

MepeBopn crnoBocoYeTaHUM

2.2.1. CBobOoAHbIe crioBocoYeTaHudA

B c60600HbIx crosocouemanusx cioBa COXpaHSIIOT CBOM 3HAauyeHMUS,
IIO3TOMY IIpHU IIePEeBOJE TAaKUX CJIOBOCOYETAHWI BaxKHO 3HATh IEPEBOI
COCTaBJISIIOLIMX UX KOMITOHEHTOB.

B Tex ciyuyasix, Korma B pyCCKOM sI3bIKE HET HEITOCPEICTBEHHOIO
COOTBETCTBUS SI3bIKOBBIX €AMHUII aHIIMIACKOIO s3bIKa, IPU IEePEeBOIE
MIPUMEHSIETCSI TIPUEeM, KOTOPBIil Ha3bIBACTCS KAAbKUPO8anue, IIpyu KOTO-
poM noanocmoio (6e3 KaKux-aubo uzmeHeHuil) BOCIIPOU3BOJSITCS BCE CO-
CTaBHBIE YacTH cjioBocodeTaHus. IMeHHO Giaromapsi KaibKuposauuio B
SI3bIKAX CYIIECTBYET OOJIbIIOE YMCIIO 3aMMCTBOBAaHMI M MHTEPHALIMO-
HaJIbHBIX MOHSATHI M Ha3BaHUM, KOTOPHIE MPEACTABISIOT COOO0 IIMPO-
KO ynoTpe0JisieMble CJI0Ba U CIOBOCOYETAHMSI, HAIIpUMED:

shuttle diplomacy YyeJIHOYHAasl AUTIJIOMAaTus

vicious circle MOPOYHBII KPYr

head of the government m1aBa IpaBUTEILCTBA

free economic zone CBOOOAHAs KOHOMMYECKas 30Ha

maldistribution of costs HempaBWJIBbHOE pacrpeaeieHue

3aTpar

Kax BuaHO U3 mocieaHux JBYX NIPUMEPOB, KAJIbKUPOBAHUEC IIPUME-
HACTCA ITPpU MEPEBOAEC TCPMHUHOB. HOCKOJ’ILKY X KOJIMYECTBO MMOCTOAHHO
YBEJIMYUBACTCA B CBA3U C Pa3BUTUEM BCEX cd)ep KHM3HM 1N HAYYHO-TEX-
HUYECKHM IPOIrpeccoM, pacTeT U YMUCI0 KaJIbKUPOBAHHBIX TCPMUWHOB.
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CrenyeT MOAYEPKHYTh, OJHAKO, YTO MEePeBOA CBOOOIHBIX CJIOBOCO-
YyeTaHUU BOBCE HE CBOAMTCSI K MEXaHUUYECKOM Mepenaye 3HaYEHUS BXO-
JSIIUX B HUX CJIOB. DTU CJI0BA YaCTO HAXOMSITCS B CJIOXKHBIX OTHOILEHUSIX
Apyr ¢ Apyrom.

Jlaxxe caMble NMPOCThble aTPUOYTUBHBIE I'PYIINbI, TO €CTh TaKUe, KO-
TOpbIE MO CTPYKTYPE COBMANAIOT C PYCCKMMM COYETAaHUSIMU “Hpujiara-
TenpHOEe + cymiectBuTeabHOe” (A+N: Adjective+Noun), UMEOT CBOU
CJIOKHOCTH TIPU MepPeBOJE:

1) o0aHO U TO Ke aHIJIMIACKOE CI0BO (MpuaraTeibHoe B GyHKIUU
omnpee/ieHus1) MepeBOAUTCS MO-Pa3HOMY B 3aBUCUMOCTU OT 3HAUEHMS
CJIEAYIOLIETO 32 HUM OIPEaessieMOro CyLIEeCTBUTEIBHOTO:

public opinion 00l1LIECTBEHHOEe MHEHUE
public debt rocyaapCTBEHHbIN TOJIT
public scandal nyOJUYHBIA cKaHAa

2) TOSBISIETCSI MPEMIOr B PYCCKOM BapUaHTe:

European security Oe3onacHocThb ¢ EBporie
stateless citizen YyeJloBeK 0e3 rpaxKJaHCcTBa
terrorist trial CyIl Hao TeppopUCTaMu

commercial revolution peBostoLMs 6 cpepe pbIHKA
3) nepecTaBaSIIOTCS YJIeHbl aTPUOYTUBHOM TPYIIIIBL:

working expectancy oxXxugaemasi IPOAOKUTETbHOCTD
TPYAOBOM IESITEIbHOCTU
administrative efficiency ymenoe pyKoBOACTBO

4) B INE€PEBOAEC MCIOJb3YIOTCA IJIarojbl U HaApCUYMs:

I hope you had a good time (sleep).
Haneroch, BBl XOpoI11I0 MPOBEIU BpeMsl (BbICIAIUCH).

5) mepeBOOUYMK BBIHYXKAECH MpUOEraTh K OMUCaTebHOMY IMepe-
BOMY:

jet lag (mOCTOBHO: peakTUBHOE OTCTaBaHWE) — HapylUeHUe
CYTOYHOrO pUTMa OpraHM3Ma, pacCTPOICTBO OMOPUTMOB B
CBSI3U C IepesieToM (OTCIola B 3TOM CJIOBOCOYETAHUU CJIOBO
Jjet — peakTUBHBII caMOJIeT) Yepe3 HECKOJIbKO YaCOBbBIX I0sI-
COB.

B NPEIIOKEHUUN 3TO CJIOBOCOYETAHUE, €CTECCTBEHHO, MOKHO IIEPEC-
BECTHU ropasao KOpodye€ C y4€TOM KOHTEKCTa:
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On the third day of my stay in California, I still had a jet lag.

Ha tpetuii neHp npedsiBaHus B KanugopHuu g no-npexHe-
MY OLUYLIAN pasxHuuyy 6o épemenu. (DTa pa3HULA COCTABISET
10 yacoB Mexay benapyceio u TuxookeaHCKUM ModepekbeM
CHIA.)

B aHmIMiicKuX MpenoKeHUSIX BCTPEUAIOTCSI OMpEAEICHUSI, BbIpa-
SKEHHbIE 1IEJION TPYIIION CIIOB, MPEACTABISIOIINX COO0M 3aKOHYEHHYIO
MBICITb:

The president pursued his better-late-than-never courtship of
the Congress.

B aTOoM nipeasnioxxeHuu noroBopka better late than never (Jiydilie mo3a-
HO, YeM HMKOT/Ia) CTaJla OIpeAe/IeHUEM K CIOBY courtship. Takue npen-
JIOXKEHMSI TIPU TIePEBOJIEC MOJHOCThIO MEHSIIOT CBOIO CTPYKTYPY:

Hpe3I/IZ[eHT Havyaa o0xaxkKuBaThb KOHIpECC, UCXoad U3 TOIO,
4YTO JIy4ylu€ I103JHO, YEM HHUKOIIa.

HauGonbiiast 1rpoTa CMBICIIOBBIX CBSI3€i ITPOCICKUBAETCSI B CJIO-
BOCOYETAHMSX, 0OpPa30BaHHBIX M3 JIBYX WM 0oJiee CYIIEeCTBUTECIbHBIX
(N+N: Noun+Noun — stone wall) win CyllIeCTBUTEIbHBIX, TIepea KO-
TOPBIMU CTOMT MHOTOYJICHHOE COYETaHUE B POJIM OIpeaeieHUsT (CM.
MOCJIeIHMI TpuMep). B TaKuX CIIOBOCOUETAHUSIX 24a6HbIM CA080M SIBJISIET-
csl TIOCJIeIHEE CYILIECTBUTENIbHOE, a MPEIIISCTBYIOINIME CI0Ba Yyallle BCe-
IO BBIMOJTHAIOT (DYHKIMIO OMpPEICICHUS:

stone wall — cmerna (kakasi?) U3 KaMHsI UM KaMeHHas
shuttle diplomacy — 4JeaHo4yHasl AUIJIOMATUS

top trade union leaders (UK)/top labor union leaders
(U.S.) — audepwvr (xakme? 4ero?) cowszoe (Kakux?) npoghec-
cuoHanvrbix (Kakue nuaepbl NpodCcoro30B?) ebicuiue => gbic-
uiee pyKogoocmeo npoghcor3oe

WMHorna mepBoe CyILIECTBUTEIbHOE B ciioBocoyeTaHMU N+N BbI-
cTymnaet B poau (a) oocrosgTenbcTBa Win (0) JOMOJHEHUS:

(a) weekend rally MUTHHT B KOHLIE HEACIU

seashore bike ride BeJIoCUIMeaHasl MporyJjka rno oepery
Mops

(6) space programme MporpamMmMa KOCMUYECKUX
Uccieq0BaHU I

corruption struggle 0opnba ¢ Koppynuuei
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MHoeounenHble CIOBOCOUYCTAHUS npu nepeBoac HEeo0X0IMMO MOHSTh

C TOYKM 3pECHUA CMBICJIOBOM CBSI3U COCTABJISIOIIMX UX KOMIIOHEHTOB,
IOpvu 3TOM OCHOBHBLIM MJIM OIIOPHBIM CJIOBOM BC€ PaBHO 6YI[CT nocJien-

HEE:

most-favoured-nation trading status — craTyc HamOOIbILIETO
0JIaronpUsATCTBOBAHUS B TOPIOBIIC

@ Bonpocbl gna camMmoOKOHTponA

Yro Takoe cBOOOIHOE ciloBOcoYeTaHue?
B yeMm 3akimoyaeTcst CyTh KaJIbKHPOBAHHOIO MEPEBOA CIOBO-
coyeTaHuii?

KakoBbl 0COOGEHHOCTH TepeBoda CIOBa B COCTaBe HauboJjee
MPOCTHIX CBOOOAHBIX CI0OBOCOUYETaAHUIA A+N?

B Kakux cBOOOAHBIX CIOBOCOYETAHUSIX HAMOOIee IHUPOKO MPO-
SIBJISIIOTCSI CeMaHTUYecKue (CMBICOBBIE) CBSI3U?

Kak nepeBoasiTcs aTpuOyTUBHBIE clI0BOcodYeTaHusT Tha N+N?
Yrto He0OXOAMMO MOHSATH MEPEBOAYMKY TIPH TTEPEBOAE MHOIO-
YJIEHHBIX CBOOOIHBIX CJIOBOCOYETAHMI?

B kaxoii mocea0oBaTeIbHOCTH TMIEPEBOISTCST TAKME CJIOBOCOYE-
TaHus?

gA
MpakTu4yeckoe 3agaHue

A. HCpCBC,I[I/ITC CIaeayroumumue CBOOOJHBIE CIOBOCOYETAHUS Ha pyc-

CKMI SI3BIK:
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iron curtain

Energy Department spokesman
mountain war

exchange rate policy

perfect murder

perfect stranger
dog-eat-dog rules

reception hall
behind-the-scenes decision



non-for-profit institution

UN Security Council resolutions

structural reorganisation goals

Ford Union assembly plant

Freedom Support Act

market reform development scenarios
join-the-solidarity-movement march
no-more-war-actions call

a new space satellite communications system
business communication workshop

Statistics and Analysis State Committee
non-taxable income

Parliament civil rights representative
University students association’s rally
“Change-the-attitude-to-minorities” conference

Bb. IlepeBeaute ciepylolue IpeaIoXeHUs, COAEpXKallUe aTpu-
OyTuBHbIE cioBocodyeTaHusi N+N:

1.

The IMF experts have recommended to raise cost recovery ra-
tios in communal services to 50%.

Growing inter-enterprise indebtedness may maintain produc-
tion levels for some time.

Consumer goods shortages become widespread, as price distor-
tions encourage the informal export of food products to neigh-
boring countries.

The street market exchange rate depreciates in line with inflation
increase.

Money supply growth falls when the budgetary policy remains
tight.

Full exchange rate liberalization is another market reform target.
The Payments Operations Division of the Central Bank is re-
sponsible for conducting clearing and settlements.

Interest rate subsidies are envisaged by the government.

2.2.2. CBnA3aHHble (thpa3eonornyeckue) cnoBocoYeTaHus

chaSeOJ'[Ol‘I/I'{CCKI/IC CJIOBOCOYETAHUA ITPEACTABIIAIOT co00i1 boaee uau
MeHee ycmozitmebte JAeKcuveckue covemanus, 3SHAYCHUE KOTOPLIX OIMPEac-
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JISIETCSI U3 UeA020 6blpajdcerus, a He W3 COCTABISIOIIMX UX KOMITOHEH-
TOB, HaMpUMep:

it’s high time — maBHO Topa (a He “BBICOKOE BpeMs”’)
take your time — He Toponuch ( a He “Oepu cBoe BpeMs”)
help yourself — yromaiicsg (a He “Tromoraii cede”)

C TOUKM 3pEHUS creneHu cMbicA0801 C853aHHOCMU KOMITOHEHTOB (bpa-
3€0JIOTU3MBI JEJSTCSL Ha Heobpa3Hvle U 00pa3Hble.

Heobpa3snsie ghpaseoaocuzmovl viHaue Ha3bIBAIOT @hpaszeosoeutecKumu
couemanuamuy. B HUX COCTaBJISIIONINE JIEMEHThI COXPAHSIIOT CBOE 3HAYe-
HUE, HO COYETAIOTCs TOJILKO C OMpeleIeHHBIMU CIOBaMU, TTOITOMY UX
HeJb3s1 MPOU3BOJbHO MEHSITh:

DTO He UMEET 3HaUeHUs (a He uepaem).
DTO He urpaet poju (a He umeem).

B aHrnuitckoM sI3bIKe CYILIECTBYET OOJBIIOE YMUCIO TAKUX YCTORUM-
BbIX (CBSI3aHHBIX, (hPa3e0OJOrMUECKUX) COYETAHUIA:

to take measures — nmpuHUMAaTh (a He OpaTh) Mephl
to make a decision — npuHUMaTh (a HE AejaTh) pelleHue

B Takux cioBocodyeTaHMSIX MHOTAA JOIYCKAETCS CMHOHUMUYECKast
3aMeHa, Hanpumep: to take a decision.

DTO CBUAETEJIBbCTBYET O TOM, UYTO (hpa3e0JOrMyecKre coueTaHus He
SIBJISTIOTCS 3aCTHIBIIUM KOMILJIEKCOM:

to achieve results — 1O0OUTBCS pPe3yJIbLTATOB

bl

to accomplish results — -7-

Ho yanie Bcero oHu SBJSIOTCS UMEHHO ycmoﬁwebwu CJIOBOCOYEC-
TaHUAMMU:

pay attention — oOpaluaTh (a He IJIaTUTh) BHUMMaHUE [cBoe]
draw (smb’s) attention — oOpaiaTb BHUMaHUE [4be-TO]

ITepeBon HeoOpa3HBIX (PPa3eOIOrM3MOB OCYILLIECTBIISIETCS IBYMSI CITO-
cobamu:

1) o0Hnum car060m Ha OCHOBE CYLIECTBUTEIBHOIO YCTOMYMBOIO aHT-
JIMICKOTO CJI0BOCOYETAHUS:

to take a chance PUCKOBaTh
to have a rest OTIBIXaTh
to take offence o0uIeThCs
to take a nap B3IPEMHYTH
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2) oakeusaseHmuvimu couemarusmu (A0COTIOTHBIMA U OTHOCUTEIb-

HBIMU):

a) abcoaromuble IKBUBAACHMIbL:

shadow cabinet

to hit the target
golden share

to put an end to

the root of the trouble
to read between lines

TEHEBOU KaOUHeT

MOITacThb B 1IEJTb

30J10TasT aKIUsI

MMOJIOKUTh KOHEII, IPEeO0I0JIeTh
KOpeHb 3J1a

YHUTATh MEXIY CTPOK

6) OMHOCUME.NIbHble IK6UBANeHMDbL:

to take into account

to make a point

to jump at conclusions
moment of silence
ups-and-downs

trouble shooter

at the world’s end
think tank
token strike

MNpUHUMATh BO BHUMaHUE
00paTuTh 0cO00€ BHUMAaHUeE
nejaaTh MOCIIEIHbIE BHIBOABI
MUHYTa MOJIYaHUS

B3JI€Thl U MageHUS

CcneuUaJIucT Mo pa3pelieHuIo
KOHMJIMKTHBIX CUTYaLU

Ha Kpalo cBeTa

MO3TOBOM LIEHTP
npeaynpeauTesbHas 3abacToBKa
(token — 3Hak)

®pazeosiornyeckue eAMHCTBA (COUETaHUsI) SIBJISIOTCS HEOTbeMJIe-
MOI YacThlO aHIVIMMCKOTO SI3bIKa, U 3HAHWE ITUX CIOBOCOUYETAHUN —
3aJI0T aJIeKBATHOTO MepeBOJa BCEro BbICKA3bIBAHUS.

Huxe mpuBOoAUTCS KpaTKUil CIMCOK HauboJiee 4acTo BCTpevaro-
IIMXCS YCTOWYMBBIX CIOBOCOYETAHUI C TpejIoraMu, KOTOpble OTHO-
CATCSI K Heobpa3Holl (hpazeonocuu:

in accordance with
on account of

in addition to

at any rate

on behalf of

on the basis of

for the benefit of
by and large

in charge of

in connection with

B COOTBETCTBUU C
Ha OCHOBaHUU

B 100aBlIeHUE K
BO BCSIKOM CJlyyae
OT UMEHU

Ha OCHOBE

Ha 0Jaro

B 1IeJIOM
OTBeYalolIN 3a
B CBSI3U C

73



in contrast to/with

in the course of

as early as

with the exception of

at the expense of

with an eye to

(= with the intention of)
by force of

in lieu of (= instead of)
as a matter of fact (= in fact)
on the occasion of

off and on = on and off
on and on

in opposition to

over and over (again)
on the part of

for the purpose of

at the rate of

by reason of

in recognition of

with/in reference to

in relation to

in response to

in return for

for the sake of

in search of

in spite of (= despite)

on the strength of

(= relying on)

to and fro = up and down
in token of (= as a sign of)
by virtue of (= because of)
in the wake of (= following)

B OTJIMYUC

B XOI€

ClIC B

3a UCKIIOYCHUEM
3a CUYCT

C HaMCpPCHUCM

B CUIY
BMECTO

Ha caMOM JeJie

Mo ciydaro
HEPeTyJIIpHO
HEIIPEPHIBHO

B IIPOTUBOBEC

CHOBa U CHOBa

CO CTOPOHBI (KOro-To)
C LICJIbIO

CO CKOPOCTBIO; TIpU Kypce
(cTaBkKe)

M0 MpUYKHE

B IIpU3HAHUE

ncxons U3
OTHOCUTEIbHO

B OTBET

B3aMEH Ha

panu

B IoMcKax

BMECTO

noJjiarasiCh Ha

Tyaa-Ha3ag (MHOIo pas)
B 3HaK

M0 MpUYKHE

BCJIen 3a

HCKOTOprC CXOXM€E aHIJIMHACKHE CJIOBOCOYETAHUS 4YacTo IIyTarT
n3-3a HEU'II/I'{I/IH/OTCYTCTBI/IH ApTUKJIA WJIM 3aMCHBI Npeaiaora. O6paTI/IT6
BHMUMaHME Ha TaKUC Iapbl:

in case of

in the case of

B CJIy4yac
YTO KacacTCia
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in (the) face of B TIPUCYTCTBUU

on the face of cyns To

in favour of B ITOJIB3Y

in favour with ogoopeHue (4be-.)
for fear of YTOOBI HE

in fear of B CTpaxe 3a

by the name of o UMEHU

in the name of BO MMsI

at the point of Ha TpaHu

on the point of
in possession of

nepen (KaKUM-JI. J1eCTBUEM )
BlaAeTh (pakTamu)

in the possession of
in/with regard to
out of regard for

in respect of

with respect to

at the sight of

in the sight of

at the same time

in the same time

at the time of

Bl1aAeTh (COCTOSIHUEM )
OTHOCHUTENLHO (Yero-J.)
1O IpUYMHE

YTO Kacaercs
OTHOCHUTEJBLHO (4ero-J.)
Mpu BUJIE

C TOYKU 3PECHMUS

B TO X€ BpeMs

3a OJIHO W TO K€ BpeMsl
BO BpeMsl (COOBITHS)

in time of BO BpeMeHa

in time BOBpeMs1 (KO BpeMEHMU);
CO BpeMeHeM

on time BOBpeMs1 (IMMYHKTYaJbHO)

KakoBa Obl HU OblIa CTeNeHb CBI3aHHOCTH KOMITOHEHTOB (hpa3eo-
JIOTMYECKOr0 €IMHCTBA, IJIABHBIM IPAaBUJIOM IIPU II€PEBOJEC OCTACTCSI
COOJIIOIEHUE HOpM PYCCKOIO SI3bIKa, TO €CTh HENOITyllleHue OyKBaIM3-
MOB U HapyllIeHUs YCTOSBIINUXCS COUETAHUIA CIOB B PYCCKOM SI3bIKE.

Obpasnvie pazeonocusmol, v GHpaseogsornyecKue cpalieHus, u3-
BECTHBbI I10J Ha3BaHUEM UOUOMDL.

Houoma — 510 3acThIBlIIEE CIOBOCOUYETaHUE (peuyeBoil 000poT), 00-
LM CMBICI KOTOPOIO HE SIBJIIETCS CYMMOI 3HAYEHUI COCTABIISIIOIIMX
€ro KOMIIOHEHTOB. B pycckoMm si3bike, HampuMmep, K MIMOMaM OTHOCSTCS
TaKMe BBIPaXKEHUsI, KaK:

MOTHATHCS 3a ABYMs 3alillaMu
MOITacTh KaK Kyp B OILLIMIT
JlaMOK/I0B Meu

KMIIIKa TOHKa
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B aHruiickoM si3bIKe, Kak U B JIIOOOM IPYrOM, TAKXKe MCIOIb3yeT-

cs1 00JIbIIOe KOJMYECTBO UAMOM. X KOMITOHEHTHI yTpatujin CBOW nep-
BOHAYaJbHbBI CMBICI U HE BOCIIPMHUMAIOTCA IO OTACIIbHOCTH!

through thick and thin BO YTO ObI TO HU CTaJIO

tooth and nail He XaJjes CMJ, 3aCy4MB pyKaBa

it’s raining cats and dogs  AOXAb JbeT KaK U3 Beapa

to be caught red-handed  ObITb MOMMAHHBIM Ha MeCTe
MpPeCTYILICHUS

HpI/I nepeBoOaAC AHIVIMUCKUX UIMOMATUYECKUX Bpra)KCHI/Iﬁ NCIIOJIb-

3YIOTCSI KX COOmeemcmeaus B pycckKoM si3bike. OHU MOTYT ObITh BbIpaKe-
HbI CJEAYIOIIUMU CIIOCOOaMMU:

1) abcoaromubimu sx6usarenmamu B T€X Ciaydasix, KOoraa 3TU BbIpa-

2KCHMSA ABJIAOTCA MHTEPHAIMOHAJIbHBIMU

to shed crocodile tears JIUTh KPOKOAUJIOBBI CJI€3bI
to sugar the pill MOACIACTUTD MUTIOJIIO
lion’s share JIbBUHAST T0JIs

to play with fire UIpaTh C OTHEM

2) OmMHOCUMEAbHbIMU IKBUBANEHMAMU B TeX CIIydasx, Korja Ipu

COXPAaHEHUHU 3HAYECHUS AHTIIMICKOTO BBIPAXEHUSA B PYCCKOM BapUaHTE
NMEIOTCA HEKOTOPLIC OTJINYUA:

the sword of Damocles JTaMOKJIOB M€Y

to show one’s teeth OrpbI3aThCs

to start business from scratch HavaTh ¢ HyJId
whip-and-carrot policy MOJUTHKA KHYTa U MpsSHUKA

3) COBeplLIEHHO APYIMMHU JEKCUUYECKHMMU CPEACTBaMHU, KOTOPLIC

Ha3bIBalOTCA ¢pa3€0ﬂ02u’1€€1€1/l}lflu ananroeamu:
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a) NpU NepeBoe NoCA0GUN:

East or West — home is best.

B roctsx xopolio, a goma Jiydiie.

Make hay while the sun shines.

Kyit xxene3o, moka ropsdo.

You can’t eat your cake and have it.

Henbss coBmectuTh HecoBMecTuMoe. (Ha enky Bie3Th u He
YKOJIOThCSL.)

A bird in the hand is worth two in the bush.

Jlydile cuHMLIa B pyKe, YeM XypaBib B HeOe.



0) npu nepeBoae 06PA3HbIX BbIPANCCHUIL:

to make a mountain out of a molehill — genaTh U3 Myxu cioHa

(molehill — KkpoToBUHA)

by hook or by crook — He MbITbeM, TaK KaTaHbeM
to hit the nail on the head — momactbs B ToUKy (He B OPOBb,

a B IJ1aj3)

to beat about the bush — XoauTb BOKPYT J1a OKOJIO
to bark on the moon — JOMUTbLCS B OTKPHITYIO ABEPH

4) C IMIOMOIIIbIO OIMMCATCIbHOTIO IIEPEBOJA, KOrga B pyCCKOM sA3bI-
K€ HET COOTBECTCTBYIOIIMX 3KBUBAJICHTOB WUJIM aHAJIOTOB!

to show the white feather — nmposiBUTH MajionyIIne, TPyCOCTh
(BbIpaxkeHue nokazamo Oesoe nepo HUIETo He TOBOPUT HOCH-

TEJII0 PYCCKOTO SI3bIKA)

to have a skeleton in the cupboard (closet) — MMeTb TUYHYIO
WM CEMEMHYI0 TaliHy, CKPbIBAEMYIO OT ITOCTOPOHHUX (B pycC-
CKOM $I3bIKE HET aHaJIora BhIPaXE€HUS “MMEThb CKEJIET B IIKa-

dy”).

[IpuBeneHHBIC BbIIIE IIPUMEPBl OTHOCSITCS K cepe OOIIEero yror-
pebJIeHUsT aHIJIMICKOTO si3biKa. be3ycI0BHO, B Kax10ii mpodeccuoHaib-
HOI1 cdepe MCIONb3yeTCsl MHOXECTBO MIMOM, IIPHU Ilepeaade CMbIca
KOTOPBIX TaKXkKe MPUXOAUTCS IIPUOEraTh K ONUCAMEAbHOMY Nepeody.

Hanpumep, 6 cgpepe gpunancos u d6uszneca X Takum ¢pazeonoruamam

OTHOCATCSA:

creeping

tape dancing (U.S.)

triple witching hour

takeover mocTeneHHasl CKymnkKa ak-
LU KOMOAHUW Y UHAUBUIYAJIbHbBIX
aKLIMOHEPOB N0 TOr0O MOMEHTA,
noka He HabepeTcsl JOCTAaTOYHOE
KOJIMYECTBO JJig BlageHUSI KOH-
TPOJILHBIM MaKeTOM aKLUi

METOJ, MaHUITyJIMPOBAHUS LiEeHAMU
aKkUMii, IpU KOTOPOM Opokep
BKJIIOUAET B HUX CBOM KOMUCCUOH-
Hble, TEM CaMbIM MOBBILIAS LIEHY
aKLMI

OfdHA W3 YeThbIpeX MATHULL B TOAY,
Koraa UCTEKalT CPOKU OTMIIMOHHBIX
U (PbIOYEPCHBIX KOHTPAKTOB
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WHuorna (l)pa3GOJ'IOI‘I/I‘{CCKI/IG CJIOBOCOYECTAHUA nosaHOCmMbO COBIIaga-
IOT 11O COCTaBy CO CBOOOJIHBIMU CJIOBOCOYECTAHUSAMMU, ITOITOMY IIEPEBO-
JYUKY HE00X0AMMO ONMpPaThbCd Ha KOHTCKCT IJIdd UX pacClioO3HaBaHUA U
aICKBAaTHOT'O nepeBoaa:

to sit on the fence cUIeTh Ha 3a00pe, a makaice BbKUIATh

red tape KpacHas TechbMa, a makice BOJIOKU-
Ta, OIOpPOKpaTUs
yellow pages JKEJIThIE CTPAHMIIbI, @ MAKJce XEIThIC

CTpaHMIBl KaK 4acTh TeJe(OHHOTO
cIipaBOYHUKA ¢ MH@opmauueir obd
OpraHM3alUAX

red herring KOTlueHasl celieika, a makoice OTBIIe-
Karowmuin maHeBp (to draw a red
herring across the path — oTBiexkaTb
BHUMAaHUE)

B cBs13u ¢ TeMoii (hpa3eosloruu CTOUT TaKXKe OTMETUTh, YTO MHOTAA
MEePEeBOIYMK CTAJIKUBACTCSI C IEPEBOIOM creuyugu4ecku HauluoHaA1bHbIX
uouom.

JIOCTIOBHBII TIEPEBOJL 3[€Ch YMECTEH TOJIBKO B CJIydae, €CIu 3Haye-
HUE aHIIMICKOM MAMOMBI HaM XOPOIIO M3BECTHO, HAIIpUMED, 10 carry
coal to Newcastle — o3ums yeoasv 6 Horokaca (Hblokaci — LEHTp yrie-
JOOBbIBaIOLIEH MPOMBILIIEHHOCTH AHTIMK). B ocTanbHbIX caydasx (oye-
BUIHO, UX OyJeT OoJibllie), CleayeT MOAbICKATb HellmpaabHblll VI pas-
2060pHblll (B 3aBUCUMOCTU OT CTHMJISI) PYCCKUiII 3KBUBAJIEHT M M30eraTh
HallMOHAJIbHO OKpallleHHBIX PYCCKUX BhIpaxeHuii. Ha mpuBeaeHHOM
MpUMeEpPE C YIJIEM He HYxcHO TIpU IepeBOJAE MCIIOJIb30BaTh IOTOBOPKY
“e3nuThb B Tyly co cBOMM caMOBapoMm”.

Crennduyecku HalMOHAJIbHbIE MIMOMbBI IEPEBOASITCS KaK HeEil-
TPaJIbHOM JIGKCUKOM, TaK M YCTOMYMBBIMU BBIPAXKEHUSIMU PYCCKOTO
SI3bIKA:

to be from Missouri OBITb CKEIITUKOM

to grin like a Cheshire cat yIbI0aThCsl BO BECh POT

he will not set the Thames OH MOpoXa HE BbIAYMaeT =
on fire OH 3Be3[ ¢ HeOa He XBaTaeT

Hau6osnee moaHbIM cipaBOYHBIM MMOCOOMEM MO TepeBoay (paseo-
JIOTMYECKMX COYETaHUI, eMMHCTB U uauoM ssisietcs: Kynun A.B. @pa-
3€0JIOTMYECKUIA CI0Baph aHIIMIACKOTO sI3bIKa. — MocKBa: Pycckuii sI3bIK,
1984.
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E Bonpocbl gna camoKoOHTponA

1.

e S

Kaxkue cioBocoueTaHusi Ha3bIBalOTCS (I)pB.BCOJ'[OI‘I/IE}MaMI/I " KakK
OHMH KI[aCCI/I(bI/IHI/IPYIOTCH C TOYKMH 3pC€HHA CTCIIEHU CMbBICJIO-
BOI CBsI3aHHOCTU?

KakoBa pojib KOMIIOHEHTOB, BXOJSIIUX B (ppa3eojoTMyecKue
coyeTtaHus?

Kakoit mpu3HaK CBUAETEIBCTBYET O TOM, UTO (hpa3eosornue-
CKOE COUETaHUEe MOXKET He ObITh 3aCTBIBILIMM KOMILIEKCOM?

Kakue cnocoObl niepeBoia MCIIONIb3YIOTCS MIPU MEPEeBOE aHT-
JIMICKMX HEOOpa3HbIX (hpa3eojoru3mMoB?

B uem pasznuune Mexay abCOMIOTHBIMU U OTHOCUTEIbHBIMU K-
BUBaJICHTaMU?

Yro Takoe nauoma?
Kaxkwue crioco0bl TiepeBoa aHTJIMIMCKUX UIMOM BBl 3Haere?
B Kakmx ciayyasix MCIOJIb3yeTCsT OIMMCaTeIbHBIN ITepeBo?

B uyem 3akiodaeTcst poJib KOHTEKCTA IPU IepeBoe hpaseosio-
ru3mMoB?

KakoBbl 0cOOEHHOCTHU TepeBoaa crneludruuecKu HalMoHallb-
HBIX UauoM?

P
MpakTu4yeckoe 3agaHue

A. Tlepesenute cieayoiuue (paszeosloTu3Mbl U3 chepbl 00IIEro
yHoTpeOIeHUsT aHIJIMICKOTrO sI3bIKa, OTMeYasl Py 3TOM CIIOCO0 mepe-
BojJa (aOCOJIIOTHBIN MM OTHOCUTEIbHBIN 9KBUBAJIEHT, aHAJIOr, OIuca-
TEJIbHBII IepeBON):

[a—

VXA B LN

out of the blue

to spread like wildfire

to turn back the clock

Caesar’s wife is above suspicion
to leave much to be desired

to work one’s fingers to the bone
a hard nut to crack

a storm in a tea-cup

to bite the hand that feeds you
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10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.

to go from one extreme to the other
to fall between two stools

to come off with flying colours

a blind date

a burning question

to put (something) by for a rainy day
to bark up the wrong tree

to buy a pig in a poke

an apple of discord

a bed of roses

a feather in one’s cap

a Jack of all trades

elbow room

by fair means or foul

to sleep like a log

a fly in the ointment

a mare’s nest

a snake in the grass

when in Rome, do as the Romans do
a rolling stone gathers no moss

the proof of the pudding is in the eating
never look a gift horse into the mouth
if you lose, don’t lose the lesson

let sleeping dogs lie

don’t cross the bridge until you come to it
at a snail’s pace

a small fry

to win with a narrow margin

to keep a low profile

an old battle axe

to kick the bucket

Queen Anne is dead!

to put the cart before the horse

to kill two birds with one stone

to talk shop

let by gones be by gones

time and again



47.
48.
49.
50.
S1.
52.
53.
54.
55.
56.
57.
58.
59.
60.

double Dutch

(to give somebody) the cold shoulder
the small hours

to keep one’s fingers crossed

on the face of it

Can the leopard change his spots?
aslip of the tongue

in the nick of time

a lame duck

Break a leg!

Alpha and Omega

to keep an eye on something

the black sheep (of the family)

to make (both) ends meet

b. IlepeBeaute ciaeayroliue NpeaIoXeHUs, CoaepxKallle aHIIUI-
ckue ¢ppaszeosornyeckue couyeTaHust U3 cpepbl OM3Heca U (PUHAHCOB,
KCIIOJIb3Ysl JUISl CIIPABOK OIIPENeICHUS BhIICIEHHBIX KYPCUBOM BhIpaXKe-
Huil (uctouHuk: b.XowoBckas. ManoMaTuyeckue BbIpaXKeHUsT B AEI0-
BOM aHIIMIACKOM si3bike. — CI16.: JIanb, 1997):

1.

The proposal went over big with big business. [to go over big —
to succeed; to be approved of| [big business — the world of
large, powerful business organizations]

In the times of stagflation many overseas companies pulled over,
but somehow we managed o buck the trend. [stagflation — stag-
nation and inflation] [to pull over — to withdraw from (a busi-
ness)| [to buck the trend — to do well when other business are
doing badly]

Let’s deal him in and give him a piece of the cake. [to deal smb
in — to include smb in an activity or business| [to give smb a
piece of cake — to share or divide profits with another person]

The manager has put our project into cold storage, so it is still
up in the air. [to put smth (usu. a plan or a project) into a cold
storage — to put off for consideration at a later date] [up in the
air — unsettled]

Lots of hot money is being transferred to Switzerland which has
always been the tax haven for Europe’s wealthy. [hot money —
money attracted from abroad by high interest rates or brought
to a relatively safe place in a time of political trouble or moved
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rapidly from one country to another to take advantage of changes
of short-term interest rates or to avoid devaluation of a currency
or stolen money]| [tax haven = shelter — a country where there’s
little or no taxation or currency control]

6. All we understood from his double-dutch was that it was sup-
posed to be a Dutch party. |double-dutch — speech (or writing)
that sounds meaningless and cannot be understood] [a Dutch
party = meal — the one at each everybody pays for himself]

7. The company has gone on the hook recently. [to go on the hook —
to start having debts]

8. Ifyou think he is a soft touch, you have another guess coming; he
is just a loan shark, something of a shylock. [a soft touch — a
person who freely lends money or grants favours] [to have an-
other guess coming - to be mistaken]| [shylock / Shylock — a
greedy person who obtains money from people by trickery (from
Shakespeare’s “The Merchant of Venice” |

9. The turnover has increased considerably before the friple witch-
ing hour. [triple witching hour - one of the four Fridays in each
year on which the options and futures contracts expire]

10. The business is slack, and our sales level hardly reaches the
break-even point. [break-even point - a point at which sales cover
costs but do not show profits]

2.2.3. lNepeBopn 3aronoBKOB

JlaHHBII TIOApa3ien BKJIIOUYEH B KypC IMEpeBoa, MOCKObKY 3aro-
JIOBKM CTaTeil B aHINIOSI3BIYHOM MPECCe TaKXKe SIBISIIOTCSI CA060COHema-
HUAMU, TIPUYEM B CHUJIY TOTO, YTO MX OCHOBHAst (DYHKIHUs — IPUBJIEUb
BHUMAaHME YUTATENsI, CTOUT OCTAHOBUTHCSI HAa OCOOEHHOCTU HUX CTPYK-
TYPbI IJIs1 IPaBUILHOTO MMOHUMAaHUSI U aAeKBATHOTO MEPEeBO/IA.

TpyaHOCTb MOHUMAHUS Ta3eTHBIX U XKyPHAJIbHBIX 3ar0JIOBKOB 00Y-
CJIOBJIEHA ABYMS MPUYUHAMMU:

— TeM, YTO B HUX JOMYCKAeTCs HapylleHHUe SI3bIKOBBIX HOPM (CO-
KpallleHhe CTPYKTYPhI MPEATOXKEHNUSI, OTCYTCTBUE apTUKIIEH, [J1aroja0B-
CBA30K M JaX€ CMBICIOBBIX IJIaroJoB, IPYTMe OCOOEHHOCTU CUHTAKCH-
ca, MopsiAKa CJIOB U MyHKTyalluu);

— HEIOCTATOYHO MOJHBIM U IIYOOKUM 3HAHUEM Peaiiii U KyJIbTy-
PBI CTpaHbl U3y4aeMOro sI3blKa, a Takke MpobenaMu B 3HaHUU Gpaseo-
JIOTUU.
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Kak mpaBuio, 3a rmepeBoj 3arojoBKa CleayeT MPUHUMATBLCS HocAe
MPOUTEHUS BCEi CTaThbU. DTO 006JeryaeT MOHUMaHUE COACPKAHMS 3aro-
JIOBKA, €CJIK OHO HE SICHO.

Crefyer UMETh B BULY CICAYIOLINE 0COOEHHOCHU 3420408KO06.

1. TlonHble mpeaaoxkeHUs] B KayecTBe 3arojaoBKOB (0e3 Mmporyc-
KOB CIJIy>K€OHBIX CJIOB, apTUKJIEH U MPEAIOrOB) BCTPEYAIOTCS HE TaK Yk
4acTo. 31eCh, KOHEYHO, BaXKHO MPAaBUILHO IOHSITh 3ar0JIOBOK-IIPEII0-
JKEHHUE U clesaTh ero aaekBaTHbIM nepeBo. (IIpuMepsl 3arojloBKOB CTa-
Telt B3aThl U3 raszethl “The Financial Times” n XypHanoB “Business Week”
n “The Economist”. B 3arojloBkax Bce CJI0Ba MOTYT ObITh HalMCaHBI C
3arjiaBHOI OYKBHI.)

Small Investments That Make A Big Difference — He6o:b-
1€ WHBECTUIINM, UTPAIOLINe OOJBIIYIO POJIb.

Czechs pay a heavy price for bank sell-offs — Yexu rmarar
JIOPOTYIO LIEHY 3a paclpoaaxy OaHKOB.

2. Yaie Bcero moyiHble MPEIIOKEHUS B KAUeCTBE 3aroJOBKOB OT-
JIMYAIOTCST TIPOITYCKOM apTUKIICHA:

Italy’s bank governor paints [a] black picture — IIpencena-
TeJIb MIPaBJICHUS UTAJbIHCKOrO 0aHKa pUCYeT KapTUHY B Uyep-
HBIX TOHAX.

3. Jlaxke ecju 3aroJioBOK IPEACTaBJIsIET COOOM MOJHOE MO CTPYK-
Type MpeajoxeHue, A ero nepeBoja HeoOXOAMMO MHOTIA MTPOYUTATD
CTaThlO MJIM XOTS ObI IEePBbIN ab3all, YTOOBI ITIOHSATH CMBICI:

Euro rises on talk of ECB intervention — EBpo pacrteT 0J1aro-
napst uarepBeHuussM EIIb (EBpomneiickoro LleHTpanbHOTO
OaHka).

BMW plans Rolls-Royce plant in south of England — Kowm-
naHuss BMB nnanupyet HauyaTh cOOpKY aBToMoOuMIIeit Posc-
Poiic Ha HOBOM 3aBoji¢ Ha 1Oore AHIJIUM.

4. TlocnemHue naBa IpUMepa MPEACTaBIISIOT COOOM elle OAHY 0CO-
OCHHOCTh 3ar0JIOBKOB — HaJIM4yMe BCSIKOIO pojia COKpalleHui (OyKBeH-
HBIX, CJIOTOBBIX U Ap.) OObIYHO OYKBEHHBIE COKpPALIEHUST OOBICHSIOTCS
B IIEPBOM ke ab3alie:

Handspring reduces /PO price range — KommnaHusi XaH/c-
MPUHT COKpalllaeT AMana3oH IpeaiaraéMbiX CTapTOBBIX LICH.
(B nmepBoM ab3alie cTaTb OOBSICHSIETCS 3HAaYeHUe ab0peBUa-
typel IPO — Initial Public Offering.)
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NASDAQ and Dow soar on fech buying [NASDAQ — Na-
tional Association of Securities Dealers automated quota-
tions — cucreMa aBTOMaTUYeCKOi KOTMUPOBKM HalmoHamb-
HOW accouuanuu OupxeBbix auiaepoB; Dow — Dow Jones
index — uHaekc oy JIxxoHca Hrelo-Mopkckoit ¢poHaoBoi
oupxu; tech — high technology — 30. akiiM BBICOKOTEXHO-
noruyHbix komnanuii]| — Muaekcel HACJIAK u Ioy JIkKOH-
ca pe3KOo MOBLICUJIMCH HA MPUOOPETCHUN aKIIUil BBLICOKOTEX-
HOJIOTMYHBIX KOMIAHUIA.

5. 3aroioBKHU IO CBOEH CTPYKTYypEe 4acTO IMPEACTABISIOT COOOI

aaauncuc, TO €CTh MPEMJIOXEHUE, B KOTOPOM C LEIbIO MPUBICUCHUS
BHUMAaHUS OITyCKAIOTCS Te WIK UHbIe clioBa. Hapsny ¢ apTUkisiMu, npu-
TAKATENbHBIMU MECTOUMEHUAMU U APYTUMU CITYXKEOHBIMU CJIOBAMM, Yac-
TO OIyCcKaloTcst (OpMBI IIaroja fo be, Hampumep:

Sara Lee [is] to refocus [its] activities — Kommanusa “Capa
JIn” cobupaercs caenaTb HOBBIN aKLIEHT B CBOEH AesTebHO-
CTH.

OAS [is] divided on [the] Peru action — OAI" (Opranu3zauus
aMEepPUMKAHCKUX IOCYJapcCTB) pasiaeiniach B MHEHUSX MO BO-
npocy o peiictBusix Ilepy.

6. MHorma B 3arojoBKax OITYCKAaIlOTCA CMBICJIOBLIE TJIaroJjibl U

Apyrue ciaoBa, O KOTOPbIX MOKHO AoragaTbCs JUIIb ITOCJIEC IMTPOCMOT-
pa CTaTbu:

California [‘s voters stand] for GOP — Bri6opmmku (Tipen-
CTaBUTENIM M30MpaTesieit) genaloT BbIOOP B IOJIb3Y pecIyo-
nukaHueB (GOP — Grand Old Party, TpaguuuoHHOEe Ha-
3BaHue Pecnyonukanckoii maptuu B CIIIA).

Israeli and Palestine envoys [are heading] for talks — Ilo-
cnaHHUKKM M3pawnnsa m [lajnecTrHbl HanpaBiIsIIOTCS Ha TMepe-
TOBODBI.

7. PacnpocTtpaHeHHO# (OPMOI AaHITUIICKOrO 3arojioBKa SIBJISICT-

Csl HOMUHATHBHOE (Ha3bIBHOE) MpeaiokeHre (KaK OJHOCOCTaBHOE, TaK
U COCTOSILLEE U3 IBYX WM HECKOJIbKUX CYLIECTBUTEIbHBIX MO TUITY N+N):
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A Brave New Economy for Singapore — Cwmenast HoBast KO-
Homuka ajaa CuHramypa.

DT incentives for retail buyer — Ctumysl Kommanun Joii-
ye Tenekom B paboTe ¢ MHAUBUAYAIbHBIMUA (PO3HUYHBIMU)
3aKa34YMKaMU.



IMF loan accord delay — 3azgep:kka corjauieHust o KpeauTe
MB®.

8. AHrIuiickue 3aroJioBKu MOTIyT OBITh npeacraBJI€HbI CJIOBOCO-
YE€TaHUEM C MMPpUYaCTUEM HJIN TEPYHIAUCM!

Muddying the waters — B MyTHOI1 Boje (IOCIOBHBII MePeBO,
“MyTs1 BOLy” SIBHO ObLI Obl HEYJAUHBIM).

Keeping up the pace — CoxpaHsisi TeMIl.

9. HJ’IH NPUBJICYEHNA BHUMAHUMA B 3ar0JIOBKAaX MCITOJIb3YIOTCA IBOC-
TOYMSA U BOIIPOCUTEIbHBIC 3HAKM!

Laptops: Do we need that speed? — ITopTaTUBHBIN KOMITbIO-
tep: EcTb 11 HEoOXOAMMOCTb B TaKOW CKOPOCTU?

Is the weak euro making Germany complacent? — Mrpaet 1u
Ha pyky I'epMaHuu nmageHue eBpo?

10. Bomnpoc B 3arojioBKe MOXET ObITh KOCBEHHbBIM:

Why Big Tobacco Can’t Be Killed — IToueMy Henb3sl JUK-
BUAMPOBATh TA0AYHYIO MPOMBIILIEHHOCTbD.

What’s wrong with paying off the national debt — B uem
3aKJII0YAIOTCS TPOOJIEeMBl C BHIIJIATOM TOCYyIapCTBEHHOTO
JIOJITA.

11. VYnorpebaeHue B 3arojioBKax pa3aroBOPHLIX (DOPM U CJIEHTaA TaK-
K€ CIY>KUT CPEACTBOM MPUBJICUCHUSI BHUMAHUS YUTATEIS:

Web Lotto: It ain’t pretty — Toranuzatop B MHTepHeTe: He
0OJIbHO OH XOPOLLI.

Hey, wanna buy some used mortgages? — He xotute nu npu-
obpecTtu noaepkaHHyto unoreky? (Peyb uaet o ToM, 4TO K-
Taiickue OaHKW AJIsl MOJYyYeHUs] HAJTUYHOCTU IepernpoaaroT
BHYTPEHHME KPEAUTHI.)

Coke: Say good-bye to the good ol’ boy culture — Koxa-
Koma: Ilpoinait, crapoe 106poe BpeMsi.

12. HauGoabllyio CIOXHOCTh IPH IePeBONe, OYEBHMIHO, IpE.-
CTaBJISIET MCITOJIb30BaHME B 3arojioBKax (hpa3eoI0rM3MOB, UTPHI CJIOB U

YMBIIIJIEHHO M3MCEHCHHBIX YCTOI\/JI‘{I/IBBIX Bpra)KCHI/IfI, CMBICJI KOTOPbIX
ABIACTCA IPO3PAaYHbIM JIMIIb JJIS TEX, KTO XOPOIIIO 3HACT KYJIbTYPY aHTI-
JIOA3BIYHBIX CTPAaH:

85



Has Ford backed Detroit into corner? (back into corner —
3aroHsITh B YIOJI; ToJoBHOe npeanpusitue “®opn” HaxoouT-
ca B Jletpoiite, CIIIA)

To save or not to save? (aJuro3usl Ha 1eKcrnupoBckoe “To
be or not to be?” — “BbITb WK HE OBITH?”)

Much ado about lending (anato3uss Ha LWIEKCOUPOBCKOE
“Much ado about nothing” — “MHoro 1yma U3 HU4Yero™)

North Korea: Why it’s suddenly ready to come in from the
cold (IBHO MePEeKJIMKAETCs ¢ Ha3BaHUEM CaMOT0 M3BECTHOIO
poMaHa aHrauiickoro nucarens JIxona Jle Kappe “IIInuoH,
KoTophlii mpuuen ¢ xonona” — John Le Carre “The Spy
Who Came in from the Cold”)

Ready, steady, go — Ha crtapt, BHUMaHue, mapiu!
(Mcronb30BaHUE CIIOPTUBHOIO XKAproHa)

Suddenly Goldman is less golden.

3nech uepa caoe (no-aHrauiicku pun; play on words) coznaercs 3a
cyeT codeTaHWs Ha3BaHUS Kommauuu Goldman, Sachs & Co. i cioBa
golden — 3010moil B CBSI3U C KPUTUKOM, KOTOpasi 0OpyILIMUIach Ha KOM-
IMaHWIO BCJICACTBUE COMHUTEIbHBIX OIIEPallyii.

WMeHHO uepa cao6 (KanamOyp) yaille BCETo SIBJISIETCSI KAMHEM Ipe-
TKHOBEHMSI TIpU IIepeBoOje BOOOIIE' 1, B YaCTHOCTH, IIPU IIEPEBOJIC 3a-
TOJIOBKOB.

Bbixon 13 mojioXeHUsT — B ONMKMCATEIbHOM HEUTPaJbHOM IIEPEBO-
ne, HanpuMep: Heodxcudannvie npobaemol y komnanuu “loavoman, 3axc
u Ko.”.

OOBIYHO creayIollee IOCe 3ar0I0BKa 1pedaodceHie-aHHOmayus 00b-
SICHSIET 3HaYEHMe UTPHI CJIOB WM JAeT MPEACTaBIeHUE O TOM, UTO KPO-
eTcs 3a BbIpaxkeHHEM, IpeIcTaBIieHHOM B 3arojioBke. Hampumep, mo-
CJIeIHUI 3aroJIOBOK CTAaHOBHUTCSI IOHSITHBIM Osarofgapsi ClenylolieMy
IOCJie HEr0 aHHOTAIMOHHOMY TIPEIJIOXKEHUIO:

After a string of troubled deals, the firm [Goldman, Sachs &
Co.] is facing criticism.

TTocne psima coMHUTENbHBIX cenok ¢upMma [[oapamaH, 3akc
n Ko.] nmoasepraercsl Hamagkam (KpUTHKE).

2 KpoMe urpbl CJI0B, KOTOpasi He IMOJAAETCsl MEePeBOAY, ONpeaesieHHbIe MPoOaeMbl
BO3HUKAIOT MPU MePeBOJIe I8(heMU3mo8, 0 KOTOPbIX Mbl TOBOPWJIM BbIIIEe KaK O CIO-
cobe obpazoBaHus Heooru3moB (cM. 2.1.3. «Heomorusmsi»).
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ITocKoNbKY uepa c106 MOCTpOEHA Ha IBOMHOM 3HAYEHUHM KaKOr0-TO
cJIoBa, IIPUYEM BTOPOE €ro 3HAaYeHME Yallle BCEro CICHIOBOE, IepeBO-
YUK MHOTAA BIIpaBe IIPOCTO JaTh KOMMEHTAapUil MU OOBSICHEHHE K
JIAHHOMY BBIPaXXEHUIO, MOCKOJIbKY #epegod B TIPUHIIUIE HEBO3MOXEH.
Bot nmpumep Urpel €10B, OCHOBAHHOI Ha IBYX 3HAUEHUSIX CIoBa grand.
1) BeNMKONEMHbINA, BOCXUTUTENbHbIN; 2) caeHe: Thicsiua goJaapoB. Ec-
TECTBEHHO, UTO MUrpa CJIOB HEMEePeBOAMMA, €€ MOXKHO JIUILIb OOBSICHUTD:

Love is grand.
Divorce is a hundred grand.

BCpHCMCH K 3aroJJoBKaM, KOTOPbLI€ MOXHO ITOHATb, JMIIb 3Has
pe€ajiui U KyJbTypy CTPAHBLI. IToHMMaHMIO TaKMX 3ar0JIOBKOB CITIOCOOCT-
BYET KoHmeKkcm. O6paTI/ITe BHUMaHHNE Ha CJICAYIOLIME 3aroJlIOBKM, B KO-
TOPBIX MCITOJIB3YIOTCA U3BECTHLIC ycmoﬁlmebte eblpajicerHusl, KOHTEKCTOM
JJIA TOHMMaHMsA CMbICJIa KOTOPLIX CIYyXKaT IPEAJIOXKECHUA-aHHOTalluu,
INOMEILICHHBIC Cpa3y IOJ 3aroJJOBKaMM:

Rich man, poor man — borau, O0enHsK (Ha3BaHUE U3BECT-
Horo pomaHa MpsuHa CtoyHa).

Ilpednoocenue-annomayus: The gap between high earners and
the lowest paid has widened.

Keep the hive humming — TlycTb yiei XKy>XKHUT.
Ilpedaoncenue-annomayus. Immigrants may prevent the
economy from overheating.

Tenepb CTAaHOBUTCS TTOHSITHBIM CMBICIT 3aT0JIOBKA: UMMUTPaH-
Thl, paboTalolle Ha MHOTMX MaJOOILIauMBaeMbIX paborax,
3aIOJHAIOT PHIHOK TPyAa M AAI0T BO3MOXHOCTb 3KOHOMUKE
JUHAMUYHO Pa3BUBATbHCA.

That sinking feeling — OmnyieHue uayiiero Ha JHO (OOBITPBI-
BaeTCs MpsSIMOE U TIEPEeHOCHOE 3HaYEHUE IJ1aroja fo sink — mo-
Hymb, udmu Ha OHO N nomepnems QuacKo).
Ilpednoxcenue-annomayus: Once a sure way to make a for-
tune, the personal-computer business is an even surer way
to lose one.

E Bonpockl Ans caMOKOHTpoOns

1. B 4yeM 3akirouaeTcss OCHOBHAsl (DYHKILIMS 3arojaoBKa?

2. B uem cocTouT TPYAHOCTb MEepeBOIa ra3eTHHIX U XYpPHaIbHbIX
3aroJIOBKOB?
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HO‘{CMY 3aroJIOBOK OOBIYHO NEePEBOAAT B KOHIIC pa60TbI Han
nepeBoOaIOM cratbu?

HazoBute 0COGEHHOCTH CUHTAKCUYECKON CTPYKTYPhI aHIJIUI-
CKHX 3ar0JIOBKOB.

Kakue npyrue ocoOEHHOCTU aHIVIMACKUX 3ar0JIOBKOB CJIEAYeT
MMETh B BUAY IJIs1 UX afeKBaTHOIO repeBoaa?

Yro mmomMoraeT IOHSTh CMbBIC/ 3arojJIOBKOB B Iipecce Bennko-
oputanuu u CIHIA?

Yto BBI3BIBAET HaMOOJbIIME TPYLIHOCTU NPU MEPEBOAE 3aro-
JIOBKOB?

EcTh 11 ¢XOICTBO MEXIY aHTJIMIUCKUMU M PYCCKUMU 3ar0JI0B-
Kamu?

LA
MpakTnyeckoe 3agaHue
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IlepeBenute cienyomue 3arojoBku u3 raszetbl “The Financial
Times” u xypHanoB “Business Week” u “The Economist”. I1pu nepeBo-
JIe OTMETbTE YKa3aHHbIEC BhIIIE OCOOEHHOCTHU 3arojOBKOB.
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Is This Deal Really Dead?

China Trade: Will the U.S. Pull It Off?

Ford: A Comeback In Europe Is Job One

Brussels Plan Aims To Boost Cross-Border Investment

Fed Plans Disclosure System For Banks

Israeli High-Tech Companies Need More Promising Land
Hyundai Founder Steps Down In Concession To Reform Plans
Maybe What’s Good For GM Is Good For Ford
Globalization: What Americans Are Worried About
Remember Interactive TV? It’s Active Again

. The Struggle Against Red Tape

A Difficult Meeting Of Cultures

A Cap on Bank Deposit Rates?

Did NAFTA Backers Bamboozle America?
A Nation of Risk-Takers

Come See My Movie — Please!



17. Iran: Don’t Write Off the Reformers Yet

18. Slowdown In Sales

19. Give Me That Old-Time Economy

20. California: ‘Public School System To The World?’

21. The Recovery: So Far, So Good

22. New Tact[ics] But US-EU Trade Disputes Remain

23. OECD Is Warning Of Inflation And Further Rate Rises

24. Unfriendly Skies For An Airline Merger

25. Is The Market Too High Or Too Low? Maybe A Little Of Both

2.2.4. MepeBop 3aMMCTBOBaHUMN

Cpasy oroBopumcs, YTO B JaHHOM IoJpa3aesie peub UACT TOJbKO O
TeX 3aMMCTBOBAHMSIX, KOTOPbIE BOIIUIM B aHIIMMCKUM SI3bIK UMEHHO B
TOM BMJI€, B KOTOPOM OHM YMOTPEOJISIIOTCS Ha SI3bIKe OpUTMHAaa, MOJb-
3YIOIIMMCS JaTUHCKMM ajdaBUTOM (€ClIu 3aMMCTBOBaHME M3 sI3bIKa C
IpyruM ajadaBUTOM, TO BCE PABHO OHO JOJIKHO OBITh M300paKeHO Ja-
TUHMLEH, Hanpumep, judo — d3todo, Toyota — Toiloma W3 SITOHCKOTO
SI3bIKA).

Brlille MbI paccMaTpuBaJIM 3aMMCTBOBaHMSI KaK CIIoco0 oOpa3oBa-
HUs Heosoru3moB (cM. 2.1.3. Heonorusmsl). Ha camom aeie 3auMcTBOBa-
HUIA B II0OOOM sI3bIKE€ HEMAJIO, U AHTJIMMUCKUI 3MeCh He SIBJSIETCS UCKIIIO-
YEeHUEM.

Bospblile MOJOBUHBI CI0B aHIIMIMCKOIO SI3bIKa UMEET (hpaHIly3CKOe
MPOUCXOXAEHNE KaK pe3yabTaT HOpMaHHCKoro 3asoeBaHus (1066 r.).
JI1060nbITHO, YTO BCE Ha3BaHUs XKMBOTHBIX — WCKOHHO aHIJIMICKUE
CJIOBa, a MSICO 3TUX XMBOTHBIX — (bpaHIly3CKME 3aMMCTBOBAHMS, Ha-
npuMep: cow — beef (KopoBa — ToBsIMHA), pig — pork (CBUHbSI —
CBUHUHA), deer — venison (0OJIeHb — OJICHUHA), sheep — mutfon (OBLUA —
OapaHuHAa).

®DpaHIy3cK1e 3aMMCTBOBAHMSI B aHIVIMACKOM SI3bIKE YIOTPeOJIsi-
I0TCSI, KaK TMpaBUJIO, M JOCTMKEHUS OoJblieil oUIMaTbHOCTU, Ha-
MpuMep: commence BMECTO begin, to be content BMecToO to be glad.

IIpuBeaeHHbIE BbIllIe CI0Ba (K HUM MOXHO 100aBUTh U OOLIEYTOT-
pebuTenbHble — TaKue, Kak composition, continue, frequency U ap.), sIB-
JIsich (bpaHLy3CKMMU 3aMMCTBOBAaHUSIMU, MPOU3HOCSITCS TMO-aHTIWM-
cku. Hac xxe B maHHOM cjiydyae MHTEpPEeCYIoT Te (hpaHIly3CKUE BbIpaxke-
HUSI, KOTOpbIE BOILIM B aHIJIMACKUI SI3bIK 0€3 KaKuX-JI100 M3MeHe-
HUIA, HaTNpUMep:
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Bon appetit! [6oH anetu'] — IlpusgTHOro anmnetrural
Bon voyage! [60H Byassk] — CyacTauBoro mytu!

Carte blanche [kapT OJaHII] — KapT OjaHLI , cBOOOdA Aeii-
CTBUIA

Téte-a-téte |TT-a-TAT| — TET-a-TET, HAeIUHE.

Vis-a-vis |[Bu3aBu| — CUASAIIMIA HAIIPOTUB, COOECEIHUK; M-
LIOM K JIMILY.

Résumé [pe3roMme]| — KpaTkas 6uorpadus B popMmare «pe-
3I0MeE».

RSVP — Répondez s’il vous plait [panioHA> CUIb By Ijie] —
Moxajyiicta, OTBETbTEe (B JCJIOBOI MEPEIUCKE).

IlepeBomuuK, BCTpeyasi B aHMIMIACKOM TEKCTE CJIOBA U CIIOBOCOYE-
TaHUSI MHOCTPAHHOTO MPOMCXOXIECHUS, JOJKEH OOPATUThCS K AHIJIO-
aHIMINICKOMY (TOJIKOBOMY) CI0Bapio, I1¢ AaeTCs UX pas3bsICHEHHE, WU
K COOTBETCTBYIOILIEMY ABYSI3bIYHOMY CJIOBapIO, HalpUMep:

Blitzkrieg (Hem.) — MOJTHUEHOCHAs BOIHA
Dolce vita (uman.) — cnagkas XU3Hb
Buena vista (ucn.) — XOpOLUWI BUJL.

bonrblioe yrciio 3aMMCTBOBAaHUIT UMEETCSI B aMEPUKAHCKOM Bapu-
aHTe aHIVIMICKOTO si3bIKa B cuity Toro, yto CoeanHeHHble IlITaThl, Kak
M3BECTHO, HE 3ps1 HA3bIBAIOT MAAGUAbHbIM KOMAOM HAYUL.

MHorue reorpapuueckue HazBaHus B CIIA nuinyTcst U mpousHo-
CITCSl MO-UCMAHCKU, Hampumep, ropoaa San Francisco, San Diego, La
Jolla [na xoiis], San Antonio, Sacramento, pexa Rio Grande, ynuua Rio
Vista n 1.1. Kak mMbI yke 3HaeM (cM. 2.1.5. «Ilepegaya uMeH cOOCTBEHHBIX
M Ha3BaHWIi»), 5TU Ha3BaHUs IePEAAIOTCS IO-PYyCCKU IIyTeM 3BYKOBOIO
BOCIPOU3BEEHMUS, T.€. TPAHCKPUIILIMHY, HarpumMmep: yiauua Puo Bucra (a
He «BHUJ Ha PEKY»).

Bonrbliioe KOAM4YeCTBO MCITAHCKUX CJOB U BhIPAXXKEHUI YIOTpeOJIsi-
ercs Ha toro-3anaae CIIIA 6naromapst KoBOOSIM, OCBOUBILUM 3THU 3€MJIU
B cepenuHe 19-ro Beka. AMeprKaHIbl YCBOWIM UX OT XuTteiaeir Mekcu-
Ku: rodeo, ranch (ucn. — rancho) v T.1.

B pesynbTaTe hpaHIy3cKOM KOJOHU3AUU MOSBUINCH TAKUE Ha3Ba-

! B dpaHiy3cKux clioBaXx KOHEUHasi ¢ He IpousHocuTcs: buffet, ballet, gourmet.
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HUsl, Hampumep, Kak peka Cache la Poudre [xam nsa nynp| («cnpsaus
nopox») B wtare Kosopano, ropon Des Moines [[le MoliH]|, cTonuia
mraTta AiioBa (IIpaBaa, B JaHHOM CJIydyae IIPOM3HOIICHWE Ha3BaHUsI IO-
po/a COXpaHWJIOCh HE MOJHOCThIO B (DpAaHIIy3CKOM BapUaHTE).

CioBa, o0o3HavawlIe 0J10Ja UTAIbIHCKOM KYXHM, TaKXke BO-
LIJTY B aHIIMUCKMI SI3BIK (C UTAIbIHCKUM IIPAaBOIMMCAHUEM U IIPOU3HO-
LIeHUEeM), HarpuMmep, lasagna [nazaHbs|, ravioli [paBuonu|, pasta [mac-
Ta], spaghetti [cnarertu]. To XXe MOXHO cKa3aThb O Ha3BaHMSIX OO €B-
pPEMCKOM KyXHHM, KOTOPbIe B aHIJIMICKOM SI3bIKE IOSBUIMCH M3 sI3bIKa
WIMII, HampuMmep, latkes [matkec| — kapmogenvHbie oaadvu, blintzes
[6nunuec] — 6aunuuku, gefilte fish [repuntd buw| — gapwuposannas
poloa.

Cnucok 3alMCTBOBAaHUII B aHIVIMACKOM SI3bIKE MOXKHO OBUIO ObI
MPOIOJIKUTb.

B aHrnuiickoM s13biKe (KakK B MUCbMEHHOI, TaK U B YCTHOI (hopme)
HCIIOJIb3YeTCs OOJIbIIOE KOJMYECTBO CJIOB, CIOBOCOYETAHUI U COKpa-
LIEHUI U3 AAMUHCKO020 A3bIKA.

YacTb JaTUHU3MOB BOlILIA B OOLIECYIOTPEOUTEIbHYIO JICKCUKY, Ha-
npumep, at 5 AM — B 5 4yacoB ympa WIM vice versa — Haobopom. B
OCHOBHOM € JIATUHCKUE BBIPAKEHUSI XapaKTePHBI IS MHUChbMEHHOM
dopmbl akageMuueckoro, ohuiaaibHOro cTwist. [loatomMy uMx cienyet
3HATh TEM, KTO UMTAET aHIJIMICKYIO HAYYHYIO JIMTePaTypy WIM UCIOJIb-
3yeT aHIIMUCKUI SI3bIK B aKaJeMUYECKMX LIEJIsIX.

Huxe npuBoasiTcst HanboJjee pacnpocTpaHeHHbIE JIATUHU3MBI:

Jlamunckue evipasxcenus, ucnoas- Ilepe6oo na pycckuii azvik
3yemble 8 AH2AUIICKOM A3bIKE

A.D. (Anno Domini) Halueit apel (6yk6. roja rOCHOMHS)
ad hoc NI JAHHOTO cliydas

ad valorem CO00pa3Ho LieHe

alma mater anbpMma Martep (6yke.: MaTb- KOPMU-

JIMLIa) — O BbICILIEM y4eOHOM 3aBe-
JIEHUHU, TAC YYWJICS TOBOPSIIUIA

AM = am = ante meridiem J10 TONYAHS

a priori anpyuopH, TIPUHSITOE 3apaHee IeayK-
TUBHOE YMO3aKJIIOUCHUE 0M Npu4l-
Hbl K caedcmeuio

bona fide YUCTOCEPACYHO, UCKPEHHE
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Jamunckue BbIPAMNCCHUA, UCNOAb-
3yemole 6 AH2AUTICKOM 53bIKE

Ilepesood na pycckuii sazvix

cf. = confer

circa

ceteris paribus

cum laude
curriculum vitae
etal. = et alii

etc. = et cetera

e.g. = exempli gratia
errata

de facto

de jure

ibid. = ibidem

i.e. =id est

In memoriam

inter alia

N.B. = nota bene

op. cit. = opere citato
PM = pm = post meridiem
per capita

per se

P.S.= post scriptum

quasi
qui pro quo

sic

vice versa
VS = versus

viz. = videlicet
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CpaBHU
MpUOIU3UTETHLHO

MpU TPOYUX PaBHBIX (YCIOBUSIX)

C OTJINYMEM

JKU3HeoInucaHue, ouorpadpus

U ApyTue (€ClU HECKOJIbKO aBTOPOB)
M TaK Jajee

HarpuMmep

TUunorpadckue omuoKu

ne (akTo = hakTHUUYEeCKU

Jie 10pe = I0pUANYECKHU

TaM ke

TO €CTh

B IIaMSITh O

cpeau Ipoumx

00paTUTh BHUMaHUE

B LIMTUPYEMOI1 paboTe

IocJie TOJIYIHS

Ha JylLIy HaceJeHMsI

caM 1o cebe, IO CYIIECTBY

INOCTCKPUIITYM, 5yl€6’. IOoCJIC HaIu-
CaHHOTIO,; MpumnucKa K nmmcbMy

KBa3u, SIKOObI, MHUMBII

0yK6. OHO BMECTO APYIroro; yTaHu-
11a, Hegopa3yMeHue

0yK6. TaK; oOpallleHMe BHUMaHUS Ha
OLLMOKY B LIMTaTe

Hao0opoT
IIPOTUB, B CPAaBHEHMU C
a UMEHHO



IZI Bonpocbl gna camoKoHTponA

1. Kakue clioBa 1 BbIpaX€HUsI Ha3bIBAlOTCS 3aMCTBOBAHUSIMU?

2. YeM BBI3BaHO 0O0JIBIIIOE KOJUYECTBO 3aMCTBOBAHUI B aHTJINIA-
CKOM $I3bIKE 13 (PpaHIly3CKOro?

3. CpaBHUTe 3aMMCTBOBaHUs M3 JIATBIHM B aHIJIMICKOM M pyC-
CKOM s3bIKax. [IpeobnanaroT 11 OHU B OMHOM U3 HUX?

4. Jlns Kakoro CTWJISL pe4u JIATUHCKUE BhIpaKeHUsT 0oJjiee Xapak-
TEpHbl — HENPUHYXIEHHOIO, HEUTPaIbHOIo, OOUIIMAIBHOTO
(akagemuueckoro)?

P
MpakTu4yeckoe 3agaHue

A. HepeBezu/ITe CJICOAYIOIINE MPEATOXKEHUA C JATUHCKMUMU BbIpa-
KCHUAMMU:

1. Market research per se is an essential part of any business.
The average per capita income in the country has grown by 12
per cent.

3. This subject has been investigated by a number of scholars (e.g.,
Thomson 1999, Lowson et al. 2001, etc.).

4. Dr. Jones discloses the nature of this very unique phenomenon
and, inter alia, finds the evidence of its being related to UFO.

5. For the first time in 35 years, in 1999 there was a surplus in the
U.S. budget, i.e. the revenues exceeded the expenditures.

b. Haiinute cBou IIPUMEDPLI C 3aMMCTBOBaHUAMU B AHIVIMICKOM
SA3BIKE B TEKCTAX I10 I/I3y‘{aeMOI71 CIICIMaJIbHOCTHU.

2.3. Jlekcuyeckue TpaHcdopmaumm npm nepeBone

Jlexcnyeckue TpaHchopmalum (100aBaeHMS, ONYIIEHUS, 3aMEHbI )
SIBJISIIOTCSI YACThIO MEPEBOAUYECKON MPAKTUKU B CUJTY Pa3HOM CTPYKTYPbI
AHIJIMICKOTO M PYCCKOIO MPEII0XEHUM MIM HEBO3MOXHOCTM HATH
SKBUBAJICHT CJIOBA WJIM €0 COOTBETCTBUE.

JloGaByienus. DTOT IpUeM IlepeBoAa CBsSI3aH C TE€M, YTO aHIJIMIi-
CKMM MpeIoXKeHUIM CBOCTBeHHA KoMmpeccusi. To, UTO SCHO HOCUTE-
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JII0 aHTJIMIACKOTO SI3BbIKa, TpeOyeT mo0aBjIeHUS B PYCCKOM BapuaHTe,
YTOOBI HE BBIATH 32 paMKH HOPMBI PYCCKOIO sI3bIKa. Peub uaeT, 6e3yc-
JIOBHO, O CJIOBAaX, KOTOPbLIC He HOCAT XapaKTECp CMBbICJI0BOIO ,I[OGaBJ'Ie—
HHWA, HAIpUMED:
I saw a face watching me out of one of the upper windows. —
S yBumen NUIO ueso6eka, HAOMIOAABIIETO 32 MHOU M3 OJIHO-
rO U3 BEPXHUX OKOH.

B BbllIeNpMBeCHHOM IIpUMEpPEe YUTATeNI0 SICHO, YTO HabJonaTh
MOXKET YeJIOBEK, a He JIn10. [1oaToMy IpHU MmepeBojie MPHUIILIOCh CleIaTh
dobasaenue. AHAJIOTUUHBIN TIPUEM UCIIOJb30BaH B CJIEAYIOIIMX TTpUMeE-
pax:

The IMF mission is to arrive in Minsk on May 20. The staff
will focus on the general macroeconomic indicators. — 20 Mas
B MuHCK no/mkHa npuobiTh Muccrss MB®. CotpyaHnku ¢gorda
COCpPeaoToYaT gHUMAHUE HA ODLINX MAKPOIKOHOMMYECKHUX T10-
KaszareJsix.

“Jupiter” is 40 percent owned by individual shareholders.
Komnanua “YOnutep” na 40 NpoOLEHTOB MPUHAIJIEXKUT WH-
JUBUIYaJIbHBIM aKLIMOHEPaM.

125 passengers and 5 crew — 125 maccaxXupoB U 5 uneHos
SKUITaXa.

Onymenusi. DTOT MPpUEM MepeBOia UCTONb3YeTCsl B cllyyae M30bl-
TOYHOCTU MH(bOPMAIUU, KOTOPAasl IPEACTABIISIET COO0M HapyllIeHEe HOPM
pycckoro s3bika. Hanpumep, He leaned forward to take the paper. — On
HaKAoHUAC, 4moobl 63amb 6ymaey. IIOHITHO, UYTO OH HaKJIIOHUJICS éne-
ped, TOITOMY 3TO CJIOBO MOXHO OIYyCTUTh MPU MEePEeBOIE.

MHorna onyuieHus Mpy NepeBoie BbI3BAHBI PA3IUYUSIMU B CTPYK-
Type aHIJIMICKOTO U PyCCKOTO MpejiokeHuid. B pycckoMm si3bIke HeT He-
00XOAMMOCTU B MOJHOM HabOpe BCeX YWIEHOB MPeIIOXEeHNUS:

The first thing 1 did was to give her a call. — IlepBoe, uToO s

caenan, MO3BOHUI €il.

YacTo omycKarTcs MPUTSKATETbHBIE MECTOMMEHMSI, KOTOPBIE B pyC-
CKOM IIEPEBOAC ABJIAIOTCA U30BITOYHBIMU:

He took his bag in his right hand. — OH B3s1J1 CyMKY B ITpaByIo

DPYKYy.

OnyckaeTcs Ipu IepeBojae TakxKe OJMH M3 MapHbIX (paBHO3HAY-

HbIX) CMHOHMMOB, KOTOPBLIE JOBOJBHO YacTO BCTPEYAIOTCA B AHIJIMM-
CKOM A3BbIKE:
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The town we stayed in was very nice and attractive. — I'opon,
B KOTOPOM MBI OCTAHOBUJIUCH, ObLT OYEHb VIOMHbIM.

The treaty was pronounced null and void. — JloroBop ObLIT
MPU3HAH HedelcmeumenbHbiM.

Hcnonb3yst mpueM omylleHust, HEOGXOAUMO MOMHUTh, YTO 3TO HE
Jaseiika Ij1s1 IpoITycKa TPYAHBIX MeCT Ipu rnepeBoae. CMbICT MpeaIoxKe-
HUS HE JTOJIKEH ObITh UCKAXEH.

3amenbl. JIaHHBII TIpUEM JOBOJBHO LIMPOKO UCIOIB3YETCs MPU I1e-
peBojIE B TEX CIydasix, KOrJaa OTCYTCTBYIOT MPSIMbIC CJIOBApHBIE COOTBET-
cTBUs. B 3TOM ciyuae He0OXOAMMO HANUTH BapUaHT MepeBoaa, KOTOPbI
MOAXOAUT AJIsi JAHHOIO KOHTEKCTA, HalpUMep:

Privacy was impossible. — BbIJI0 HEBO3MOXHO MOOBITH O/ -
HOMY.

Invasion of one’s privacy — BMeIIaTeJbCTBO B YbIO-JI. JINY-
HYIO >XM3Hb.

KoHTekcTyanbHas 3aMeHa KakK BHJ JIEKCUYECKOIl TpaHchopMauu
HCIIOJIB3YeTCsI B TeX Cllydasx, Korjga HeoOXOOUMMO CAelaTh YyTOYHEHUE
(koukpemusayur), oboOleHue (eeHeparusayur), a TakKKe 3aMEHUThb
OTpHULIATEIbHYI0 KOHCTPYKIIMIO Ha YTBEPAUTEIbHYIO MJIM HA000pOT (aH-
MOHUMUYECKUL nepegod) WU TIOJIHOCTBIO NepeocMblCAUMb BbICKA3bIBAHIEe
(HampuMmep, NpU TepeBoje Ppa3eoaOru3MoB).

HpI/IMCpH Ppas3/IMYHbIX BUAOB 3aMCH!

Konkpemuszauusa (vicnonb3oBaHue MPU MepeBoje caoBa ¢ boJiee y3-
KUM 3HAYE€HHWEM, YEM CJIOBO B OPUTHMHAJIE):

The curtain went up. — 3aHaBec nodusacs.

The facilities were downstairs. — Ydo6cmea HaxonuInucCh BHUA3Y.

Put him on the phone please. — ITo30Bu ero, moxanyiicra, K

TenedoHy.

Tenepaauzayusa (MCroyib30BaHUE MpPU MEPeBOAE CJIOBa ¢ Oojee 1Iu-
POKMM 3HAa4YeHUEM, YEM B OpPUTHHAJIE):

She was killed in a car accident. — OHa noeubaa B aBTOKaTa-

cTpode.

To the last ounce of effort — n3 mociaegHUX CUIL.

Anmonumuueckuil nepesod (3aMeHa ByX OTpULIATEJbHBIX (hOPM Ha
OJHY YTBEpAMUTEJbHYIO, KOrja “MHUHYC Ha MUHYC AaeT IIoc”, U Ha-
000pOT, YTBEPAMTEJIBHOTO CJIOBA Ha OTPULIAHUE C TeM K€ 3HAUCHUEM):
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It’s not uncommon for families in rural areas to have three
and more children. — B ceabckoil MECTHOCTU B CEMBSIX 00biU -
Ho ObIBaeT Mo Tpoe u OoJiee ACTel.

Remember to wake me up at 7 a.m. — He 3a6y0ds pa3doyouTh
MeHs B 7 yTpa.

They never found out until afterward what he had to go
through. — OHWU auwb énocaedcmeuu y3uaiu, 9To eMy IpU-
LIIJIOCh MEPEXKUTb.

MHorna aHTOHUMUYECKU I NEPEBOM ABIACTCA EAMHCTBEHHO BO3MOXK-

HBIM CPEACTBOM IJIsA JOCTM2KEHMA aJCKBAaTHOI'O MEpEBOAA:

The last thing I would like to do is to spoil our relationships.—
MHe Obl oyenb He X0mea0cs UCTIOPTUTD HAIIM OTHOLLIEHUSI.

The inferiority of the enemy — Ilpesocxodcmeo HalIMX BOMCK.

Ileaocmmuoe nepeocmoicaenue — Hanbosee TPYIHBINA BUI KOHTEKCTY-

aJbHOM 3aMeHbI MpH nepeBome. OHO 3aKJII0YaeTCs B MOHUMAHWU aHT-
JINACKOT0 yCTOMYMBOTO Cl0BOcoUeTaHus ((paseosornusma) u rnepeaave
€ro MO-PYCCKM COBEPLUIEHHO IPYIMMM JEKCUYECKMMHU CPEACTBAMMU:

To be an albatross BbouITh 00y30i1 (1pMOM)

(around one’s neck)

Work and pleasure ITone3Hoe ¢ MpPUSITHBIM

No way! Hu 3a uyto! (Hu B KoeM ciyyae!)
Stretch one’s leg PasmsaTbcs

Jack of all trades MacTtep Ha Bce pyKu

Still waters run deep B TX0OM omMyTe yepTHu BOASTCS
In the nick of time B nmocnenHuit MOMEHT

IZ| Bonpockl Ans caMOKOHTpOnS
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1. YeM BBI3BaHO MCIIOJIb30BaHUE JIEKCMUYECKMX TpaHChOopMalit
Kak crocoba nepeBoaa?

2. Kakwue Buabl JeKCUYECKUX TpaHchopmaluii Haubosee 4acTo
HCIIOJIB3YIOTCS TIpU epeBoje?

3. B kakux cayyasix ipu repeBojie UCTOoJb3yeTcs dobasaenue?



Korma nipu nepeBoje mpuMeHsIeTCsl onyujeHue?

5. Kakue BaM U3BeCTHBI HauboIee paclpoCTpaHEHHbIE TPUMEPBI
ONYIICHHUSI CJIOB MpHU mepeBozae?

6. O yeM HEOOXOAMMO MTOMHUTH MPU MCITOIb30BaAHWH MpHieMa OITy-
1HieHus?

B kakux ciydasgx npu rmepeBoje MCIOIb3yeTCsl TIPUEM 3ameHbi?
8. Kakwue BUABI 3aMeH BCTpeyaloTcs Haubosiee yacto?
IMogcHuTe 3HaYeHME KaXIOro BUAAa 3aMEHBbI.

P
MpakTu4yeckoe 3agaHue

A. TlepeBeaute chaeayroliue MPEMTOXKEHUS U CIOBOCOYETAHMUS,
MPUMEHSISI pa3Hble BUIbI JCKCUUYECKUX TpaHCHOpMAaLIHii.

1) Jlo6asaenus:

The flowers carpeted the hills and fields.

She has never travelled infernationally.

They watched the criminal out of the court room.
Professionally, he can be completely relied on.

According fo the company’s president, the reorganization is
inevitable.

There were no villagers nearby to ask the way.
This problem is becoming increasingly relevant.

2) Onywenus:

He jumped to his feet and ran after them.

Why scratching your left ear with your right hand?
The invaders came to kill and murder civil population.
Working men and women deserve a better life.

We were sick and tired of waiting for hours and hours.

3) Koumekxcmyaavnole 3ameHbl:
a) KOHKpeTH3alus:
Things look promising.
The meal was served at 6 p.m.
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It will take me about an hour to drive there.
All the hotels in the city provide parking facilities.

0) reHepaiM3aIMsL:

Two persons were reported shot.

The dog sniffed every inch of the ground.

A 120-voice choir was performing in the open air.
The five-minute meeting with reporters was over.

B) AHTOHMMMYECKUI nepeBoa:

Their attitude was not unfriendly.

She had not left the reception until after her driver came to
pick her up.

They had little to say to each other.

The permission is not given unless authorized by the dean.
Her name does not sound unfamiliar to me.

l') HEJIOCTHOE MEPECOCMBICTICHUE:

Sleep on it, tomorrow is a new day.
Robbing Peter to pay Tom.

It’s easy to be wise after the event.
No gain without pain.

Do as you would be done by.

Black sheep.

Re-inventing the wheel.

When in Rome, do as the Romans do.

B. [Ilepesenute crenyrolye NpeaaoXeH s, UCIIOIb3YsI METO JICK-
cHhuecKoil TpaHcdopmanuy. B KaxkaoM U3 ciaydyaeB yKaxkuTe, Kakas U3
Pa3HOBUAHOCTEM JIEKCMYECKOM TpaHCHOPMALIUK UCITONIb30BAaHA BAMMU.

1.

(O8]

Price rise is not unlikely to remain in the forthcoming
period.

The U.S. and EU remain split over the OECD chief.
I can read you like a book.

Faithful to their plan, the members of the crew dressed
themselves in their oldest uniforms.
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10.

11.

12.

13.

14.
15.
16.

17.
18.

19.

20.

21.

22.

23.

The operation was carried out neatly and smartly.
The final result was a minor matter for him.
In the country of one-eyed be one-eyed.

Meeting such results is vital for the company’s develop-
ment.

Andrew Rose, an economist at the University of Califor-
nia, says that being a member of the WTO makes no
difference to how much countries trade with each other.

They also have committed themselves to reforming the
costly agricultural policy.

The EU newcomers must attract a new wave of foreign
direct investment to remain competitive.

Decision-making in Brussels, already slow and complex,
will be more difficult with 25 members at the table.

The one-minute shock was over, and all returned to their
duties.

That’s a 25% jump over the year-earlier period.
The models of development are now struggling.

A year or two ago, the bank would have granted a loan
without a second thought.

Most of the company’s output is sold domestically.

All of the company’s offices around the world are staffed
with locals.

Two dozen countries that kiss the Caribbean Sea seem to
be a dream.

When it comes to the environment, big American com-
panies like to appear green.

The UN Center for Economic and Social Information
in Geneva publishes “Development Forum Business Edi-
tion”, a biweekly newspaper.

Actually the decision had been taken hours before the
Intel news went public.

It’ll be a good thing if they are able to stabilize the situa-
tion.
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@ Yacmeb Il

rPAMMATUYECKUE BOIMNPOCHI
NEPEBOOA

JI71s1 ameKBaTHOIO MepeBoia aHIIMICKOrO TeKCTa MEPEeBOAUUK He
MOXET HE YYMTHIBATh IPAMMATHUECKOrO 3HAYeHUsT (OPM aHTIIUICKOTrO
npenioxeHust. HeBepHas mepegaua 3HaYeHUST aHITUACKUX TpaMMaTrye-
CKHUX (hOPM U KOHCTPYKLHUIA MPUBOAUT K UCKAKEHUIO CMbIC/IA OPUTHUHA-
na. B mpaktuke nepeBoga HEOOXOIUMO 00HO8peMeHHO YIUTHIBAThH 3HA-
yeHUe JTEKCUKH U 0COOEHHOCTH rpaMMaTuKU. MHBIMU CI0BaMu, Ie-
PEeBOOUYMK BCETAa UMEET AENIO C AeKCUKO-2PAMMAMUYECKUMU COOTBET-
CTBUSIMU.

3.1. UN3meHeHue CTPYKTYpbl NpeasioXeHus
npu nepesoae

Jlajieko He Bcerma mepeBoj] aHIJIMHACKOro MpeIoXKEeHUsT 3aKoya-
eTcsl B docao06Holl TIiepegadye 3HaAYeHMST Kaxaoro cjaosa (cMm. “O01iue Bo-
npockl nepesoja”). Yauue Bcero npu nepeBoie ¢ aHIJIMHACKOro MpUxo-
JIUTCS MEHSITh CTPYKTYPY IIPEIIOXKEHUsI, TOPSIIOK CJIOB, pa30MBATh OJHO
MpeUIOKEHNE Ha IBa WM O0beIMHATH ABa MPEII0XEHUs B OIHO.

Ilpununamu TaKux U3MEHEHUI MOTYT OBITh OTCYTCTBME COOTBETCT-
BYIOILIETO I'PAaMMaTUYECKOrO SIBJIEHUSI B PYCCKOM SI3bIKE, a TakxKe He-
COBMAJIEHNE CTUJIMCTUYECKUX OCOOCHHOCTE rpaMMaTHYeCKHUX KOHCT-
PYKUMA U CMBICIOBOI CTPYKTYPBI aHIVIMACKOTO U PYCCKOIO CJI0OBOCOYE-
TaHUsl, HampuMmep:

It being very dry, forest fires were common. — Tak Kak ObLIO
OYEHb CYXO, YAaCTO BO3HUKAJU JIECHBIE MOXAPHI.

Had he come earlier, he would have helped us. — Ilpuau oH
(ecnu OBl OH MpHUILE) paHblIe, OH Obl HAaM MOMOT.

What I mean is that it needs to be done right now. — I umero
B BU/Y, UTO 3TO HYXHO CAEJaTh IMPsIMO ceiiuac.

IIpu BbIOOpPE nOpsdka caoeé B Mpoliecce IepeBoAa Ha PYCCKUI
SI3bIK HEOOXOIMMO paccMaTpuBaTh JBa TUIA aHTJIMHACKUX MPEIIOXE-
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Huii: (1) ¢ mpsAIMBIM MOPSIAKOM CJIOB U (2) ¢ MHBEPCUE, TO €CTh Hapy-
LIeHUEeM OOBIYHOIO IOPSIIKA CJIOB.

(1) B pycckoMm s3bIKe, B OTJAMYME OT aHIJIMHACKOrO, CMbICIOBOM
LIEHTP BbICKa3bIBaHUS (“LIEHTP TSKECTU) 4acTO HAXOAUTCS B KOHILIE
MPEIIOXKEHMS:

Winter came. — Hactynuia 3uma.
New books were brought. — ITpuBe3nu HOBble KHUTH.

IIpu mepeBoie aHIJIMIICKOTO MPEUIOKEHUSI C MPSIMBIM ITOPSAKOM
CJIOB HEOOXOAMMO OIIPEAC/IMTh €r0 CMBICIIOBOM IIEHTP, YTOOBI TOYHO
rnepeaaTb CMBICI. B KoHey PYCCKOTO IPEIIOXEeHUs OOBIYHO CTaBUTCS
CJIOBO, KOTOPOE BBIPAXACT HOBYH) UHDOPMAUI0 B AHIIIMIACKOM IOBECT-
BOBATEJbHOM IPEIIOXKEHUU 0e3 ampazsl (JIOTMUECKOrO BbIIEICHUS):

An old man was slowly walking along the road.
Ilo mopore MeaIeHHO 1e] CTapUK.

CpaBHI/ITe C SM(l)aTI/I‘{EBCKI/IM NPEIAIOKECHUEM !

It was Lomonosov that founded Moscow University.
Mmenno JlomoHocoB ocHOBalT MOCKOBCKUN YHUBEPCUTET.

(2) Anmumiickue npeaaoXeHUsl ¢ UHBepCUel MepeaaloTcsl Ha pyc-
CKMI1 SI3BIK TIPEIJIOXCHUSIMM, B KOTOPBIX TaKXe HapylleH OObIYHBIA
MOPSIIOK CJIOB (3a MCKIIIOYEHUEM CIIy4aeB epamMmamu4eckol WHBEPCUM,
T.e. U3MEHEHMS IMOPSJIKA CJIOB B BOIPOCHUTEJBHBIX M ITOBEIUTEIbHBIX
MPEATOXEHUI):

Mine is a totally different approach. — ITogxon Moit coBep-
LIEHHO IPYIOM.
Ideas he had plenty. — Wnaeit y Hero 06bu10 Macca.

JI1s1 JOCTUKEHUST aJeKBATHOCTU MEPEBOIA YacTO MPUXOIUTCS Me-
HSTb Y4eHbl NPeOA0NCeHUs N3-3a HECOBIAACHUSI CMBICIOBON CTPYKTYPhI
AHIMIMACKUX U PYCCKUX CIIOBOCOYETAHUI U MPEMTOXKEHUI, HAIpUMeEp:

I am confident he will benefit from participating in this re-
search programme both personally and professionally.

51 yBepeH, 4TO OH IOJYYHUT IOJIb3Yy OT YYacTUs B 9TOM Hayu-
HO-KCCIIe0BATEIbCKOI MPOrpaMMe KaK 6 AUMHOM, MaK U npo-
heccuonanbHoM naawe.

IlepeBomuMK MMEET MPaBO MPUOETaTh K U3MeHeHUo CIpYKmypbl npeo-
A02ceHuss (MEHSITh TPOCTOE TIPEVIOXKEeHUE Ha CJI0KHOMOMYMHEHHOE WK
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CJI03KHOCOUMHEHHOE, pa3duBaTh OJHO MPEATOXKEHUE Ha ABA WU 00be-
JUHATH IBa MPEIIOXEHUSI B OMHO), €CIIM 3TO HEOOXOAUMO IS Tiepeaa-
YM CMBIC/IA, HATIPUMED:

They didn’t expect us to come back soon.
OHU He OXUIaau, YTO Mbl CKOPO BEpHEMCS.

Inflation remains high, it being somewhat lower over time.
MHbasums octaeTcs BICOKOM, XOTS IIPU 9TOM OHA HECKOJIb-
KO CHUKAETCSI CO BPEMEHEM.

A three-day conference on Chernobyl issues gathered as many
as five hundred delegates from all over the world in late March.
B xonlle MapTa cocTosiach TpexaHeBHAasE KOHMEePEeHLUs 1o
npobiaemam YepHoObuisl. B Hell MpUHSIIM ydacTue He MeHee
MSATUCOT AEJEeTaTOB U3 BCEX YIOJKOB 36MHOTO 1iiapa.

The opening ceremony was delayed. The guests didn’t mind
though.

LlepeMOHUST OTKPBITUS 3alepKMBajach; OJIHAKO, FOCTU HeE
BbICKA3bIBaJIM HEJAOBOJILCTBA.

EI Bonpocbl gna camMmoOKOHTponA
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1. B 4eM 3aKkiro4aroTcss OCHOBHBIE IPUYMHBI U3BMEHEHUS CTPYKTY-
PHI TIPEUTOXKEHUST IPU TIEPEBOJIE C aHTJIMICKOTO SI3bIKa Ha pyc-
cKuii?

2. Kakwne BUAB U3MEHEHUI CTPYKTYPHI MPEIIOKEHUS TIPU Mepe-
BOJIE SIBJISTFOTCSI HanboJiee pacipoCTpaHEHHBIMM?

3. CpaBHHUTE NOPSIIOK CJIOB B aHIIMICKOM U PYCCKOM IPEIIOXKE-
HUSIX.
YTO MOHMMAETCST MO, CMBICIIOBBIM LIEHTPOM BbICKA3bIBAHUS?
5. Tme B pycCKOM MpPEMIOXEHUM MOXKET HaXOAUThCS CIOBO, KO-

TOpOEe B OOBIYHOM aHIIMACKOM IMOBECTBOBATEIBLHOM IPEIJiO-
SKEHUM BBIPAXaeT HOBYIO MH(MOPMALIUIO?

6. Kak mepenaercs smbasza aHIIMHACKOrO MPeaIoKeH s MPU Tie-
peBOJie Ha PYCCKUI SI3bIK?

7. UYto Takoe MHBEPCHs M KaK OHa MepenaeTcs IpU IepeBoje Ha
PYCCKUiA SI3bIK?

8. B Kakux ciaydasx U ¢ KaKoii LIeJIbIo TIPY MePeBOe MPOU3BOAUT-
Csl 3aMeHa YWICHOB MPeIioXeHUs?



9. B uyeMm 3akiroyaercsi U3BMEHEHME CTPYKTYPbI MPU IEPEeBOIE C
AHIJIMIICKOTO sI3bIKa Ha PYCCKMIA?

10. B xakux ciyyasix pu nepeBoae NpUMEHSIIOTCS ITPUeMbl YJIeHe-
HUSI U OObEIUMHEHUS MPEITOXKEHUI?

3.2. Tlepepaua apTuknA

ApTUKJb (HeompeaelIeHHbII, onpeae/eHHbIN U “HyJIeBOii”, T.€. eTo
3HAYMMOE OTCYTCTBUE) SIBJISICTCS OIPEAEIUTEIEM CYIECTBUTEIBHOTO B
AHIVIMIICKOM SI3bIKE. B pyCCKOM SI3bIKE apTUKIISI B YUCTOM BuUe HeT. MiMe-
I0TCSl JIMIIIbL HEKOTOPBIE €r0 COOTBETCTBUSI, HalIpUMeEp:

B TeaTpe Ko MHe oOpaTMIach OAHA AEBYIIKA C MPOCHOON 1o-
MEHSTbCS MecTaMu. DTa JAeBYLIKa XOTeja CUACTh PSIAOM C
MOJIPYTOM.

B sTOM mpuMepe COBEpIIEHHO OYEBUIHO, UTO 00HA — OIpPEneIu-
TeJlb CYILLIECTBUTEILHOTO degyuika, a He YUCIUTEIbHOE “OAMH”, TO €CTh
9TO CJIOBO COOTBETCTBYET HeonpedeaeHHOMY apTUKIIO (a girl). YkazaTenb-
HOE MECTOMMEHME 3ma COOTBETCTBYET onpedeseHHomy apTUKo (the girl).

Yaie Bcero apTUKIb NMpU nepesoae onyckaemcs. OMHAKO HEKOTO-
pble 3HAYEHMSI apTUKJIISA B aHIJIMICKOM SI3bIKEe TpeOyIoT Iepenadyud Ipu
IepeBoJie Ha PYCCKUI SI3bIK, B YACTHOCTH, KOIJa apTUKJIb MCITOIb3yeT-
csl Kak:

1) cpedcmeo ebidesenus cmwvica08020 yeHmMpa 6vlCKA3bIBAHUS, TIPU
9TOM HeonpeodeneHHblll ApTUKIIb (OCOOEHHO Mepe/ MOoAJIeXallluM) YKa3bl-
BaeT Ha HOBYIO MH(OPMAIINIO, T.€. IIPU IIepeBOIe Ha PYCCKUIA SI3BIK IO/~
Jiexxalee CTaBUTCSl B KOHell npeasioxenust (A table was brought. — Ilpu-
Hecau cmoa.), a onpedeneHHblli APTUKIL YKa3bIBaeT Ha TO, YTO HOBas
nHdopmMans conepxuTcs B 1pyrom mecte npennoxenus (The table was
put in the middle of the room. — Cmoa nocmasuau nocepedune KOMHAMbl.);

2) HeonpedeaenHoe mecmoumenue (HeKuil, KaxKol-mo, 00un), Ha-
pUMeD:

A passenger was looking for a place to put his bag.

Kakoui-mo maccaxup ucKajl MeCTO, Kyda MOCTaBUTh CYMKY.

I have found a fellow-student who agreed to help me.

S Halen 00020 COKYPCHUKA, KOTOPBI COrJIACUIICS MHE T10-

MOUYb.

A Mr. Brown has left a message for you.

Bam ocTtaBun cooOlleHue Hexkuil (kKakoii-mo) T-H bpayH.
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3) uucaumenvHoe mecmoumenue 0OUH:

Babies normally gain a kilogram a month.
I'pynHble neTH 0OBIYHO HAOUPAIOT B Bece [OMH]| KUJIOTpaMM
3a [oOuH]| Mecdll.

4) ykazamenvbHoe MecmouMeHue:
She is the right person to speak to on this matter.
OHa mom 4eJIoBeK, C KOTOPBIM HaJ0 TOBOPUTH 00 3TOM.

I’'m sure you’ll like the place.
S yBepeH, Tebe MOHPABUTCS MO MECTO.

He is no longer the Johnson we used to know.
OH yxxe He mom JI’)KOHCOH, KOTOPOTO Mbl 3HAJIM paHbIIIE.

This is an approach not everybody will agree to.
DTO makoli MOOXOH, C KOTOPbIM HE BCE COIJIacsTCs.

5) cpedcmeo ycunenus (ampa3snbl):

It is just an option, not the option we should accept.
DTO MWL 00uH U3 BapUAHTOB, a BOBCE HE MOM e0UHCMBEeH-
Hblll, KOTOPBIA HaM CJIEAYET TPUHSTh.

B xauectBe 3amenumeneti APTUKIIA UCITOJIB3YIOTCA MECTOUMECHUS Some

n any, a TaKXE NPUTAXKATCIIbHBIC MECTOMMEHU S
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They took some bread and water with them.
OHU B35 ¢ co0oii x1e6a u 600bL.

Is there any tea left?

Ewe ecth yait (CKOAbKO-HUOYIb)?

He took his bag and left.
OH B3s11 (CBOIO) CYMKY M VIILIEJ.

Oco0ble cyyau nepeaayd apTUKIIS:

The sooner you do it, the better.
Yem ckopee BBl caeaeTe 3TO, mem Jydlle.

The process of adaptation proceeds the quicker the sooner
international students start their programme.

IIpouecc aganTauuu TNPOXOAUT meM Obicmpee, uem cKopee
3apyOeXXHbIEe CTYIEHThl HAYMHAIOT CBOIO IIPOrpaMmy.



He is a most interesting person.
OH — MHTepecHeWMii (0OYeHb, a HE camblii UHTEPECHBIN)
YyeJIOBeK.

P
MpakTu4yeckoe 3agaHue

HCpeBeI[I/ITe CJICAYIOIIHNE TIPEIATIOXKEHUSA, o6pama;[ BHUMAHMUE Ha
ClIyyau nepeaayn apTUKIIA:

1.

AN

10.

11.

12.

13.

14.

15.

16.

A new team was formed to develop the project.

The new team was accommodated in the University Inn.

The few objections I have are not aimed at ruining the project.
I’m waiting here for a Dr. Fisher to get the papers.

She is a kind of person you never know what to expect.

The report now seems to be more solid than the one presented
in the previous board meeting.

Following the agreement, a third of the funds cannot be spent
until next July.

Miss Trotwood came on the Friday when David was born.
This is a most serious matter, and it needs to be treated with
care.

Many women in the U.S., now in the professions, would be
unable to work without illegal immigrants’ domestic help.

The danger of forest fires is the greater the more carelessly
people act when camping.

I’m sure they’ve got a motivation for completing the research
before the financing is stopped.

Under the circumstances, a courier is the only safe way to send
them a message.

A peculiar coalition of business and consumer groups defends
the system.

Usually, Taiwan prefers to talk of becoming a “regional opera-
tions centre”. However, at aconference in Taipei earlier this
month, many speakers at long last applied the phrase to the
island’s connection to mainland China.

To smooth future international bankruptcies, new rules are
needed.
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3.3. TlepeBopf rnaronoB B NaCCMBHOM 3arore

IMaccuBHBIN (CTpamaTeNbHBIN) 3a70r MOKA3bIBAET, YTO MOJJIEKA-
1ee BhIpaXkaeT JIULIO WK MPEIMET, Had KOMOPbiM COBEPILIACTCS ACHCT-
BUE:

He is always asked many questions.
Emy Bcerma 3agaloT MHOTO BOIIPOCOB.

B aHrnuitckoM sI3bIKe MacCUBHAsE KOHCTPYKLIMS YITOTPEOISIETCS TO-
pasmo yalle, YeM B PYyCCKOM, TTO3TOMY CYLIECTBYET U 0OJIbIlIe CIIOCOOOB
ee repeBojia Ha PYCCKUIA SI3BIK.

Crnioco0Obl TiepeBo/a IJ1arojioB B MacCUBHOM 3aJI0re:

1) pycckuM cTpagaTeabHbIM 3aJI0TOM WM KPAaTKUM CTpagaTelib-
HbBIM IPUYACTUECM:

America was discovered by Columbus.
Awmepuka (6vi1a) omkpsima Koaymoom.

2) PpPYCCKUM AEHCTBUTEIbHBIM 3aJ0TOM (4allle BCEro ¢ 0OpaTHbIM
MOPSIIKOM CJIOB, TO €CTh C ITOJIEXKAIMM B KOHIIE TPEIIOXCHNS):

America was discovered by Columbus.
AMepuky oTKpbll Koaymo.

IlepeBon “Konym0 oTKpbLT AMepUKY” ObLT Obl HEBEPHBIM, TaK KakK
B HEM CMEILIEH CMbICJIOBOI LIEHTP OPUTMHAJIa: BaXHO CKa3aTh, KMO OT-
KpbL1 AMepuKy, a He ymo oTKpbl1 Konym6. B nepeBone “Koaymé om-
Kpola Amepuky” Kak pa3 nomuyepkuBaercs, uTo KoayM0 OTKpbLT KIMEHHO
Amepuky (a He MHAu10), B TO BpeMsl KakK IepeBon “Amepuxy omipuin
Koaym6 ” xak pa3 nenaeT akLeHT Ha TOM, YTO AMEPUKY OTKPbLI UMEHHO
Konym6 (a He MaresnnaH).

3) pycCKMMM BO3BPATHBIMU IJIArOJIAMMU:

The research was done a few years ago.
DTO MccaeaoBaHuE nposoduaocs HECKOIbKO JIET Ha3ajl.

4) PpPYCCKUM HEOMpPeAeIEHHO-TUYHBIM MPEITOKEHUEM:

The research was done a few years ago.
DTO uccaeaoBaHUe nPooodusy HECKOIBKO JIET Hazall.

It was believed (thought, considered) that
Jdymanu (cuyuTanu, nojaarajau), 4To
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HpeHHOFI/I, CTOSIIIIME MOCJE€ AHIJIMHACKUX TJ1arojoB B IMACCMBHOM
3aJI0ore, nNpu nepeBoc CTaBATCA Nepea CJIOBOM, KOTOPOE B AHIVIMICKOM
NPEIAIOKEHUUN BbBITIOJIHACT (1)}7HK]_[I/IIO OAJICKAIIETO:

This article is often referred fo.
Ha 3Ty cTaThio 4acTO CChUIAIOTCS.

Their conclusions can be relied on.
Ha viXx BBIBOOBI MOXHO MOJOXUTHCS.

Psan aHrnmuiickux riarojios c npeajioraMm nepeBoauTCsa pyCCKMMUA
rjjarojamMu, 1mocj€ KOTOPLIX IMPEAJOr HE YHOTp66I[HCTC$I:

How is this phenomenon accounted for?
Kak obssacusemcs 310 siBeHue?

B 4uciio aTUX r1arojoB BXOISIT:

bring about
comment on
deal with
listen to
subject to
touch on

BbI3bIBaATb, OCYILICCTBJIATDH
KOMMECHTHUPOBATH
paccMaTpuBaTh

CJIyliaTb

noaBepraTb

3aTparuBaTb

B 1o xe BpEMs HEKOTOPBIM AHIJIMACKHAM NEPEXOAHBIM IjiarojiaM Co-
OTBETCTBYIOT PYCCKME IJI1aroJjbl C IIPEAJIOTrOM:

The eclipse was watched by millions of people.
3a coMHEYHBIMM 3aTMEHUEM HaOJI101a1d MULIMOHBI JIIOACH.

K Takum riarojsam oTHOCSTCS:

address
affect
answer
attack
follow
influence
join

oOpawatbesl K
OKa3bIBaTh BIUSHUE HA
OTBEYaTh Ha

Hamagath Ha
cle1oBaTh 3a

BIIMSITh HA
MPUCOEAUHATHCS K

P
MpakTu4yeckoe 3agaHue

IlepeBeaunTe MpeaaoXeHUs C MACCUBHOW KOHCTPYKLIMEIA:
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

A new computer has been recently bought for the lab.

It was found that the papers for the conference were printed
double space instead of 1.5.

It is assumed that the participants will take care of their ac-
commodation themselves.

The productivity issue has been given special emphasis to in the
meeting.

It was suggested by the commission that the project should be
worked out in the context of the new circumstances.

The construction of new houses in another place is being nego-
tiated with the district authorities.

Nobody has been refused a chance to put forward their ideas
for discussion.

Making decisions is always preceded by a thorough analysis of
the market situation.

They will be shown the draft plan right upon their arrival.
Some new approaches to attracting foreign investments are dealt
with in this paper.

The issues of foreign exchange policy are also touched on in the
report prepared for the board meeting.

The higher inflation rate in the second quarter is accounted
for by the Central Bank’s loan to the government for the needs
of agriculture and housing construction.

The decision of merging the companies was followed by dis-
missing a few hundred employees.

The economic growth is influenced by a number of factors.
The sooner the unification of exchange rates is completed, the
more smoothly the companies will adapt to new market condi-
tions.

Practically all the enterprises in Russia and the CIS countries
were affected by the financial crisis of 1998.

Social issues will certainly be taken care of by the new manage-
ment of the company.

An attempt was made to harmonize the legislation of the two
countries right after the presidential elections.

Urgent steps are taken to overcome the consequences of the
disaster.

The denomination of the local currency had been carried out
before a decision on merging the two currencies was passed.



3.4. [lMepeBoa MHPUHUTUBA U UHPUHUTUBHbBIX
obopoToB

AHIIMIACKMA MH(OUHUTUB CYLIECTBEHHO OTJIMYAETCS OT PYCCKOTO
no ¢opMe, GYHKUUSAM U HATUYUIO UHGOUHUTUBHBIX 00OPOTOB.

HenepdexTHble dopMbl aHIIMiickoro nuHGuHUTUBA (Indefinite —
to do <active>, to be done <passive>, continuous — to be doing) otauya-
10Tcsl oT nepdekTHbIX (Perfect — to have done <active>, to have been
done <passive>; Perfect Continuous — to have been doing) oTHeceHHO-
CThIO IEMCTBUS K HAacTosIIeMy U OyayiieMy BpeMeHu. CpaBHUTE:

I’'m glad o do (to be doing) this for you.
A pan cdesams (menath; YTO AejIal0) 3TO IJIs TeOs.

I might do it later.
Bo3moxHO, g cdesaro 3TO TO3XKe.

I’m glad to have done (to have been doing) this for you.
A pan, yto cdenan 310 MW TEOS (denaro éce smo 6pems, T.e.
HayvaJl M MpOJOJIKAI0 [esaTh).

CnocoObl TiepeBoJa UHPUHUTUBA B Pa3IUYHbIX (DYHKIIUSIX:

1. Hupunumue 6 pynxuuu nodaexcauiezo epeBoAUTCS PyCCKUM MH-
(¢uHUTUBOM (HeompeaeaeHHON (opMoii r1arojia) UaKM CYIIECTBUTEIb-
HBIM:

To solve this problem is very important.
Pewums 51y npobaemy (3agauy) ouyeHb BaxKHO.
Peuwrenue 1ol poOaEMBI SIBISIETCSI OUEHDb Ba>KHBIM.

2. HUngunumue ¢ pynxuyuu ob6cmosimeabcmea TaKkKe MepeBOIUTCS
C MOMOIUIbIO PYCCKOTO MHMUHUTHBA WIK CYIIECTBUTEIbHOTO, PeXe — C
TOMOLLLbIO IJIarojia u Aeenpuyactus (CM. 2B):

a) o006cmosameabcmeo ueau:

To solve this problem we had to involve experts.

Ymobwvt pewrums (045 peuteHus 3TOUW NPOOIEMBI) 3Ty MpooIIE-
My, HaM IIPUIIJIOCH MPUBJIEYb BKCIIEPTOB.

The interest rate was raised (so as) fo attract customers.
IIpoueHTHas cTaBKa OBlIa yBeJIWUEeHA 0454 (C yeavio) npuéie-
YeHus BKIIAAYUKOB (¥mobwl npueseusb BKIAAYNKOB).

0) o6cmosimeabcmeo caedcmeus (1ocie CiIoB enough, too, so/such as):
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This method is good enough to achieve reliable results.
DTOT METOH docmamouHo XOpOoll, umobs docmuyv (OH Moe
docmuub) HaJEXKHBIX PE3YyJIbTaTOB.

They are foo young to make such decisions.
OHU CIUILIKOM MOJIOABI, 4M00bl NPUHUMAMb TAKUE PEILICHMS
(015 npunamus TaKuxX pelIeHU).

The results achieved were so significant as to affect the final
conclusions.

[MonyyeHHbIE pe3yabTaThl ObLIW HACMOALKO CYIIECCTBEHHBI-
MU, UYTO HOGAUAAU (MO2AU NOBAUAMb) HA OKOHYATEJbHbIE
BBIBOJIBI.

The workshop was arranged in such a way as to give every-
body an opportunity to equally participate in it.

CeMuHap ObLI OpraHU30BaH makum 0bpazom (makx), 4To npe-
docmaeasnn (moe npedocmasums) BCEM paBHbIE BO3MOXHOCTH
JUISL y4aCTUSI B HEM.

B)  00Ccmosameabcmeo conyncmeylouux ycaoeui:

He reached the island to discover he had left his fishing rods.
OH pobpajicst 10 OCTpOBa U 0OHAPYICUA, YTO 3a0bLT YIOUKU.

Hydrogen and oxygen unite to form water.
Bonopoa u kuciopon coeauHs0TCs, 06pasysa (u 00pasyloT)
BOIY.

3. UYacmb cocmasHnozo ckazyemozo:

a) 6 KoHcmpykuyuu “be + unpunumue” (B TOM 4HUCJIE C MOJAJb-

HBIM 3HaUYE€HUEM) ITePEBOAUTCS MHPUHUTUBOM (peke — CYLIECTBUTEIIb-
HBIM):
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The next stage will be to publish the results of the research.
CrnenyoluM 3TaroM OyaeT onybaukosams (onybauxoeanue)
pe3yabTaTOB UCCAeA0BaHUSI.

The research supervisor is to take care of that this week.
HayuHblii pyKoBOIUTENb doadced nozabomumuocs 00 3TOM Ha
3TOU Helee.

It is to be noted that all the exams will be in writing.
Heobxodumo ommemums, 9TO BCe 3K3aMeHBI OyIyT IMMChbMEH-
HBIMU.



A rainstorm was about to start.
Cobupaiace (HopkHa ObLIa HAYaThCs) Ipo3a.

0) nocae MoOdaabHBIX 244204106 TIEPEBOIUTCS IJIArOJBbHBIM CKa3ye-
MbIM WJIM MTH(GUHUTUBOM:

They may have already replied him.
OHu, BO3MOXKHO, YK€ 0meemuiu eMy.

He must have known the time of the train’s arrival.
OH Oodrcen vl 3Hamb BpeMs IPUOBITHS I1OE3/1a.

B) 6 o0opome “umenumenvHbvlil nadexc ¢ UHGUHUMUEGOM TIEPEBO-
JIATCSI TJIAroJIbHBIM CKa3yeMbIM MPUIATOYHOIO MPEeIIOXKEeHUSs
(moogpobHee — cM. MHOUHUTHBHBIE 0OOPOTHI):

They are said to be making (to have made) progress.
ToBopsT, 4TO OHM desarom (coenanu) YCIEXH.

The experiment is unlikely fo be completed this week.
MaJtoBeposITHO, YTO IKCIIEPUMEHT Oydem 3asepuier Ha ITON
Hejele.

4. Onpedeaenue MepeBOAUTCS NMPUAATOYHBIM OMNPENCIUTEIbHBIM
WX TJIarOJIbHBIM CKa3yeMbIM:

The policy to be chosen must be socially oriented.
DKOHOMMYECKAs IMOJUTUKA, KOMOPYIo caedyent blopaniv,
JIOJDKHA OBITH COIMANIBHO OPUEHTUPOBAHHOM.

The issue fo consider next deals with investment policy.
Bormpoc, koTopslii 6ydem paccmampusampcs 1ajnee, KacaeTcs
MHBECTUIIMOHHOW MOJUTUKHU.

I have a lot of problems to solve (to be solved) now.
Y MeHs ceiiuac MHOTO IPOOIIEM, KOnopwvle HeoOX00umo pe-
wiumo. (MHe cefiyac He0OXOMMO PEIIUTh MHOT'O ITPOOJIeM. )

The first (second, last) person to come was N.
IIepBBIM (BTOPBIM, ITOCICIHUM), KMo npuiiest, ObuT N.

There are many things fo be done today.
CeroiHs HY)XKHO (IIPEICTOUT) CIeIaTh MHOTO JIeJ.
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YcroitunBoe cioBocoYeTaHUE:

For many years to come — Ha mHorue rpsigyiiye roabl (rogabl
BIIEpEN).

5. Beoouwtil waen npedaoincenus:

To begin with, 1 would like to thank you for coming.
Ilpexcoe 6ceeo (Brauane) MHe OBl XOTEJIOCH ITOOJIArOAAPUTH
Bac 3a 10, yTo Bbl mpuiiu.

To be honest, it’s a surprise for me.

Ecau ObITh yecTHBIM (YecTHO roBopsi), Msi MEHSI 3TO He-
OXUAAHHOCTb.

BhipaxkeHust ¢ MHOUHUTUBOM B (DYHKIIMM BBOJHOIO WJIeHA MPEI-

JIOKEHMU A
to anticipate alittle 3aberasi HECKOJILKO Brepe]
to be sure HECOMHEHHO
to conclude (to sum up) B 3aKJIIOYeHUEe (CYMMUPYsI)
needless to say caMo coboil pazymeeTcs
not to mention HE TOBOPA YK€ O
to put it in another way “Haye ToBops
to say nothing of He TOBOPSI YK€ O
so to speak TaK cKa3aTh
suffice it to say JIOCTaTOYHO cKa3aTb, YTO
that is to say TO €CTh
to tell the truth Mo MpaBae roBops

6. Jlonoanenue nepeBOAUTCS PyCCKUM UH(PUHUTUBOM:

We are planning (want) fo finish the work today.
MBI m1aHupyeM (XOTUM) 3aKoH4ums padoOTy CEroaHsl.

A number of factors have made us agree to their terms.
Lenbiit psin hakTopoB 3aCTaBUI HAC coeaacumsbcs ¢ UX YCIo-
BUSIMU.

7. Yacmv caoxcnozo 0onoaneHus TEPEBOAUTCS TJAarojbHbIM CKa-

3yeMbIM MPUAATOYHOIO TpenjoxeHus (rmoapodbHee — cM. “UHpuHU-
TUBHbIE 000POTHI”):
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We don’t want them to be late.

MBI He XOTHUM, YTOOBI OHUM OITa3IbIBAJIM.
Everybody heard him say this.

Bce caplmanm, Kak OH 3TO cKa3all.



Y
MpakTuyeckoe 3apgaHue

HepeBCHI/ITC CJIEOYIOIIME ITPEATOXKEHUS C I/IH(l)I/IHI/ITI/IBOM B pasjany-
HBbIX (1)YHKLII/IHX, IOJIb3YysACH N3JIO2KEHHBIMU BbILIEC IIpaBUJIaMU IEPEBOIA:

1.
2.

10.

11.

12.

13.

14.

15.

16.
17.
18.
19.

The first step to be taken is to start negotiations.

The inflation rate was not high enough to start paying compen-
sations to workers.

To ensure a steady economic growth, all the macroeconomic
parameters must be involved.

Suffice it to say, the unemployment rate has substantially de-
clined in the free economic zones.

The tendency to increase the amount of benefits paid to the
population is becoming more obvious.

The crops harvested were so big as to be able to store them and
even export part of them.

To unify the exchange rates would be one of the main objec-
tives of the country’s foreign exchange policy.

Poland was the first post-communist country to implement what
later on was called a ‘shock therapy’ in the economic policy.

The type of policy to be followed will be broadly discussed in
the mass media.

To go back again to the first-turn measures, all the circum-
stances are to be taken into account.

The results of the talks have led us to conclude that cash trans-
actions would prevail over barter.

The terms to be insisted on in the upcoming talks are as fol-
lows.

Much more investment is to be attracted to make a considerable
progress in exports.

It is to be remembered that seasonal factors are unlikely to
radically change the situation.

The IMF experts arrived on a regular mission to find that their
recommendations were not followed to the full extent.

They had so much to do in their field of studies.

No one was reported to be missing in action.

He was not quite prepared for the talks, to put it mildly.
Bribes are thought to have been paid to civil servants on a regu-
lar basis.
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20. The company needed to restructure its bank debts earlier this
year, but it claims to have already paid off a substantial sum.

NHdpuHATHBHBIE 000POTHI

CnocoObl NepeBoia aHTIUNACKOro MHPUHUTUBA B COCTaBe MHOU-
HUTUBHBIX 000OPOTOB YaCTMYHO YIIOMMUHAJIUChH BhIlIe. PaccMoTpum oT-
JIeJIbHO BCe TPpU MHOUHUTUBHBIX 000pOTa UIs1 TOrO, YTOOBI 6€30111100Y-
HO UX Y3HaBaTh B TEKCTE¢ U MPaBUIIBHO IT€PEBOIUTS.

1) Oébopom “For + Noun (Pronoun) + Infinitive”

Ilpu mepeBoge Ha PYCCKUI S3BIK IMPEAJOT for OMyCKAaeTcsl, Mpu
5TOM MH(MUHUTUB MEPEBOAUTCI CKa3yeMbIM MPUIATOYHOIO MPELIOXKe-
HUSI, a CTOSILLEE Mepel HUM CYLIECTBUTENbHOE (MECTOMMEHME) — IO/-
JICXKALIM:

For money to be able to work it must be either invested or
deposited in a bank.

s moeo umobbl denveu moeau pabomams, X HYKHO BO YTO-
TO BJIOXWTb WIN MOMECTUTh B OaHK.

Their proposal was reasonable enough for the board to con-
sider it in a meeting.

Wx npenjioxeHue ObUIO JOCTATOUHO Pa3yMHbIM, 4mobdbl cO-
éem paccmompes €T0 Ha 3aceJaHUU.

The tendency was for the inflation rate to gradually decline.
TenmeHLMs 3aKi0Yagach B TOM, UTO Ypo6eHb UHPDAAUUU TIO-
CTEIEHHO CHUNCAACA.

This decision was for her to be made.
DTOo pellleHne M0KHA ObUIa TMIPUHSITH OHA.

It’s quite possible for them to accept your proposal.
BriosiHe BO3MOXKHO, YTO OHU Mpumym Ballle MPEIIOXECHUE.

The best decision for us to make at the moment is to wait
and see.

CamMoe syulliee peleHue, Komopoe Mvl MOJCEM NPUHAMb CEMi-
yac, 9TO MOCMOTPETh, KaK OyAyT pa3BUBATbCS COOBITHSI.

2) Ob6opom “Complex Object”

WNndpuHutus (6€3 yacTULbl fo MOCJE I1arojoB YyBCTBEHHOI'O BOC-
MIPUATUS UK € YACTULIEH fo MOCIE IPYTHX [J1arojIoB) KaK Y4acTh CIOKHOTO
nornojHeHus (“complex object”) mepeBOAMTCS Ha PYCCKUI SI3bIK CKa-
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3YEMbBIM OOIMOJHUTEIBbHOTO MPHUAATOYHOI'O MPECATOKECHUA (TaKI/IM o6pa—
30M, aHIJIMICKOE IPpOCTOC MPEIATIOKEHUE CO CIOXKHBIM JOIIOJTHECHUEM
npu nNepeBoac CTaHOBUTCA PYCCKUM CJ'IO}KHOHOZ[‘-H/IHGHHBIM)I

1 saw him pass the paper to the secretary.
A Bupen, kKak (4TO) OH nepedas MOKYMEHT CEKpETapio.

We expect the government to provide assistance to the needy
population.

Mbl oxugaeMm, 4TO MPaBUTEILCTBO OKaXET MOMOILIb Majo-
UMYILIMM CJIOSIM HaceJIeHUS.

WNHbOUHUTUB f0 be B CIIOKHOM NOMOJHEHUM IIpU TEpeBoae Yalle
BCETO OIIyCKaeTCsl, TaK KaK B PYCCKOM SI3bIKE HET IIarojia-cBs3Ku. B
9TOM CJIydae pyCcCKoe IpeIIoXeHUe ToXe OyaeT MPOCTHIM 110 COCTaBY:

We considered this decision to be the best one.
MBI cynTanm 3TO pelleHUe HaWTyYIInM.

3) Odbopom “Complex Subject”

B o6opote “Complex Subject” (“MMEHUTENbHbIN MaaexX ¢ MHPUHU-
TUBOM”) MHMUHUTUB SIBJISIETCSI YaCThI0 COCTABHOIO IVIATOJIbHOTO CKa-
3YyE€MOI'0 U MOXET CTOSITh IIOCJIe TJIaroJIoB B IBYX (hopMax — (a) ImacCcuB-
HOW U (0) aKTUBHOIA:

(a) They are known (were reported) to have won.
WM3BecTHO (COOOLIMN), YTO OHU OACPKAIU
nooeny.

OHM, KaK MU3BECTHO (KaK COOOLUIMJIN), oaepxKaau
nooeny.

©) Their team seems to have won.
Kaxercs, yro ux KomaHaa ojepxaia mooeny.
Mx xomaHma, KaxeTcs, oiepxaja Imooemy.

Kak BUAHO M3 MPUBEACHHBIX BbIlIE BAPUAHTOB MEPEBOIA, MPEAIO-
JKEHHUSI ¢ 3TUM O0OpPOTOM MOTYT MEPEBOIUTHLCS ¢ cepedunbl W C UC-
MOJIb30BAHUEM 6800H020 CA08d, TIPU 3TOM UH(MUHUTUB MEPEBOIUTHCS
CKaszyeMbIM (ITPUAATOYHOrO MPEAIOXEHMSI B MIEPBOM Cydae WU Ipo-
CTOTO MPEIJIOKEHUS BO BTOPOM).

B 3aBucumocTH OT GopMbl MHOUHUTHBA TIPU MEPEBOIE CKA3yeMoe
BBIPAXXEHO TJIAr0jIOM COBEPILIEHHOTO MM HECOBEPLIEHHOrO BUAA B Ha-
crosieM, OyaylieM WIK MpOoLIeaieM BpeMEHU:

He is unlikely fo come today.
MasioBeposITHO, YTO OH CErOAHS npudem.
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He seemed to be sleeping.
Kazanocw, oH cnum.

He is said fo have made a good report.
T'oBopAT, UTO OH cdenan XOPOLIUI JOKIAI.

They are known to have been working on this issue for a year.
WM3BecTHO, YTO OHM pabomarom HaA 3TOU TpobJieMON yxe
TO/I.

WMHoraa BO3MOXEH JIMIIb OAUH U3 YKa3aHHBIX BbILIC crnoco0oB 1e-

peBoja obopora “Complex Subject™:

They worked out what seemed to be quite a reliable scheme.
OnHnu paspaboTtalii cXeMy, Komopas, KaKk npeocmagisnoch, s16-
Asemcs BIIOJHE HAJIEXKHOIM.

Single currency was considered to be a way out.
Cuumanu (cuumanocs), ymo eIUHas BaJIIOTA A6.45emcs BbIXO-
JOM U3 MOJIOKEHMUSI.

Tpynusie ciaydyau nepeBoaa ooopora Complex Object:

There seems to be at least two scenarios of the government’s
actions.

Ilo-eudumomy, cywecmeyem 1o KpaitHeil Mepe IBa ClieHapus
NEeCTBUIL MpaBUTEIbCTBA.

This approach may easily be shown to be far more productive.
MoocHo neexo nokazams, 4TO ITOT NMOAXOA (A2641emcs) TO-
pa3no MpOAyKTUBHEE.

The new European currency was approved and found to meet
the demands of the EU member nations.

HoBas eBporteiickast BaioTa Osiia 00obpera, u 0ka3aiocs, 4mo
OHa ydosaemeopsem CTpaHbl, BXxojsiiue B EBpomneiickuit
Coro3.

MpakTu4yeckoe 3agaHue

HepCBCZ[I/ITC CJICOAYIOIIME IPEAJTOKEHUA, COACPKallne I/IH(I)I/IHI/ITI/IB—

HbIe 000POTHI:
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10.

11.
12.

13.

14.

15.

16.

The employees expected the management of the company to
reconsider the terms of the contract.

For the economic growth to continue a whole set of macroeco-
nomic measures needs to be taken.

The financial crisis appeared to have affected different regions
of the world.

The new method is believed to have given good results.

A new social protection policy is expected to be put into prac-
tice already this year.

At the end of the year the statistical data will be found to be in
line with the projections.

The arrival of the technical experts is not likely to change the
general picture of the reforms under way.

They established what is believed to be a solid system of rela-
tionships with trade partners.

Their attitude to the process of reforms has never been thought
to change so radically.

There seems to be a misunderstanding as to the approaches used.

Their efforts have not been reported to have resulted in sub-
stantial changes.

According to recent research, one might expect the purchasing
power of the population to be gradually rising.

The only way for companies to avoid double taxation was to
lower their profits.

The tendency was for the exchange rate to be slowly stabilized
after the National bank’s interventions.

The exchange rate policy was developed earlier this year and
found to be far from being perfect.

Crenaiite mepeBol crareil u3 3amaHus 6 IlpakTukyma IepeBoaa
(pazmen 5.1.1.).

3.5.

MNepeBoa npuyacTusa M NpUYaCTHbLIX 0GOPOTOB

B 3aBucumoctu ot ¢0prl MPUYACTUE TIEPEBOAUTCA HA PYCCKUM A3BIK
npuydacTueM, ACCIPHUIACTUEM MJIM CKAa3yEMbIM IIPUAATOYHOI'O ITPEATIO-

2KCHMUA:
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Active Passive

Participle 1 doing (research) being done
MpoBOJS (McCIeOBaHUE)  TIPOBOIMMOE
MPOBOAS NI MPOBOJMBIIEECS
NpPOBOAVBIIMIA
Participle 11 done
MPOBEEHHOE
Oyayuu TPOBEIEHHBIM
Perfect Participle having done having been done
MpoBes ocJjie TOro Kak
(uccaenoBaHue) OBLIO MPOBEICHO

B uucie TpynHoCTel ITepeBoia aHIIMIACKOTO IIPUYACTHS Ha PyC-
CKUIA SI3BIK CJIEIYeT OTMETUTD CJICAYIOLINE:

1. ®opma Participle I1 “npaBribHBIX” TJIaroyioB coBnagaeT ¢ Past
Simple, To ecTb closed — 3akpoin U 3aKpoimblil.

2. Tlpuyactue B (byHKIUUM OMIPENEICHUS B aHIJIMICKOM IIPEIIIO-
JKEHUU MOXKET CTOATH nocae OIPENELTIIeMOTrO CJI0Ba, YTO MOXKET CO3la-
BaTb TPYAHOCTU €TI0 Y3HABaHUSI:

The method developed made it possible to achieve good re-
sults.

Paszpabomannbiii METOI TTO3BOJIMIT TOCTUYD XOPOILIMX PE3YJib-
TaToB.

3. B cayuyagx, Korga couemarue aHTJIUACKOIO CYLIECTBUTEIBHOTO
U TIPUYACTUST He COOMBEMCMEYem HOpMam CoHemaemocmy B PyCCKOM SI3bI-
Ke, ero MPUXOAUTCS MEPEBOAUTH IPYTUMHU JEKCUKO-TPAMMATUYECKUMU
cpeacTBaMu:

There was only one question before him asking whether or
not he accepts the terms offered.

Ilepen HUM CTOSII TOJBKO OAUH BOIPOC: MPUHUMAET JIM OH
npeaioxeHHble yciaoBus. (BeipaxeHue “ Bonpoc, cnpawusaro-
wui... ” He COOTBETCTBYET HOPMaM COYETAaeMOCTH CJIOB B pycC-
CKOM $I3bIKE.)

4. Participle II B Hauane npeaiaoxeHus1 B GyHKIUU OOCTOSATENb-
CTBa IIEPEBOAUTCS OC3TMYHBIM IIPUIATOUHBIM MPEIIOKEHUEM:
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Asked if the unification of the currencies is going to take place
already this year, the Central bank governor did not give a
straightforward reply.

Ha eonpoc 0 mom, cOCTOUTCS I O0ObEIMHEHKUE BAIIIOT YKE B
3TOM Tomy, ymnpapiswooiuii LleHTpalbHBIM GaHKOM He aaj
MPSIMOTO OTBETA.

5. Tlpuyactusi, 0Opa3oBaHHbIE OT AHMIMICKUX IJIAroJioB, KOTO-
pble HE COBITAAAIOT C PYCCKUMM IO MPU3HAKY HATMYMsSI/OTCYTCTBHUSI Clie-
OYIOLIMX 32 HUMU TPEaoroB, TpeOYyIOT 0cO00ro BHUMAHUs MPU Mepe-
BOJE:

The issues fouched upon in the report are of great importance.
3amponymule B 1OKJIaJe BOMPOCHI MPEACTABIISIIOT COO0I 00Ib-
1I0€ 3HAYCHMUE.

The lecture followed by discussion was a great success.
Jlexumst, 3a komopoti nociedosaso oobcyXineHue, Oblla OYeHb
YCIICLIIHOM.

6. HpI/I‘-IaCTI/IH, KOTOPBIC CTOAT HA NMEPBOM MECTE B IIPEAIOKEHUN
" ABJIAIOTCA 4aCTbIO CKa3yeMoro. 3910 NpeaI0KEHUA C I/IHBepCPlefI, n nx
CJIeayeT nepeBoaAuThb, HAUYMHaA C 00CTOSITEIbCTBA WU JOITOJTHCHUA,
CTOALICTO ITOCJIC MpHUYaCTUA, MOCIC YE€ro nepeBoOAUTCA CKazyeMoO€ U
B KOHI€ — MOAJCXKalIee:

Attached to the article are tables and graphs.
K craTtbe mpuiararoTcsl TaOaULbLI U TpaUKU.

7. HpI/I‘-IaCTI/IH, KOTOPBLIC ABJIAIOTCA BBOJHBIM YJICHOM ITPEITIOXKE-
HUs, MOTYT IEPEBOJAUTHCA IMO-Pa3HOMY:

Summing up, we must point out the following issues.
Ilodeo0s umoeu, HEOOXOAMMO BBIACIUTD CACAYIOLINE MOMEH-
THIL. (I€eIprUYaCTHBIIA 000POT);

Ecau nodeodums umoeu,...(HeorpeneaeHHas (opma riarosia
C COIO30M «E€CJIN»);

Tlodsedem umoeu;... (OTACIbHOE MIPEAJIOKEHUE CO CKA3yeMbIM,
BBIPaXKEHHBIM TJIaroJIOM B 1-M JiMIie MH.Y. TTOBEJIUTEIbHOTO
HaKJIOHEHUS)

ITepeBona 00CTOSATEIHLCTBEHHBIX NMPUYACTHBIX 000POTOB

AHrnuiickue o6CTOsITeIbCTBEHHbIE IIPHUYACTHBIC O60pOTLI nepeEBO-
JATCA Ha pYCCKI/Iﬁ SI3bIK HECKOJBbKMMM CIIOCOOAMMU: ACCIIPUYaCTHBIM
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O60p0TOM, 00CTOSITEILCTBEHHBIM NOPpUAATOYHBIM MNPEIAIOKEHHUEM U OT-
TJ1aroJibHbIM CYIICCTBUTCIIbHBIM C IMPEAJIOTOM npu:

Working on this project we found out a lot of interesting things.
Pabomas (Koeda mwr pabomanu) Ham 3TUM TIPOSKTOM, MBI 00-
HapyXUJIM MHOTO MHTEPECHOTO.

Considered in isolation the example does not seem to be that
convincing.
IIpu w3onupoBaHHOM paccmompernuu (Ecau paccmampusams
MU30JIMPOBAHHO), STOT IPUMEP HE MPEACTABIISICTCS TAKUM yOe-
JUTEbHBIM.

Having completed the preparation, he took a short break.
3akon4ue MOATOTOBKY, OH CjeJiaJl KOPOTKUI MepPEePHIB.

Having been refrigerated, the melon was very good to eat.
Ilocae moeo kak OBIHIO oxaaduau, €€ ObUIO TIPUSTHO €CTh.

IIpowenniee npuyactTue given NepeBOAUTCS “IPU YCIOBUM, €CIn”,
“ecnu umeetcs”:

Given the inflation rate does not exceed 2% per month the
GDP growth could be considered realistic.

Ecau ypoBeHb MeCSTYHOM MHMISLIMU HE TIPEBBICUT 2%, poCT
BBII MoxHO OyaeT cuuTaTh peajbHbIM.

Ecnu nepen nmpuyactuem CTOUT coro3 (when, while, if, unless, until,
once, though, efc.), 3T0 He BIUSET CYIIECTBEHHO Ha YKa3aHHbIC BHIIIIC
CIOCOOKI MepeBoa:

Unless otherwise specified, the time of departure is always the
same.

Ecau Bpems otmpaBiieHust 0C000 He 0eosapusaemcsi, OHO BCe-
I1a OJHO U TO XKe.

Everybody is innocent until proven guilty.

Huxto He MOXET CUMTATbCSl BUHOBHBIM, HOKA He 00KA3AHA
€ro BUHA.

ITepeBoa npuuacTHOro 06opora «ClioXKHOE [0NOJTHEHHE»

HpI/I'{aCTI/IC, Kak 1 I/IH(l)I/IHI/ITI/IB, MOXET BXOAUTH B COCTaB CJIOXHO-
ro gomnosiHeHus. B Takoit FpaMMaTI/I‘{eCKOfI KOHCTPYKIMU ITPUYACTUE TI€-
PEBOAUTCA CKA3yEeMbIM IIPUAATOYHOI'O MPEIATOKECHMUA:
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The people watched the firemen climbing the tallest tower in
the city.

Jlronu HaOIIOmaNM 3a mem, KAk NONCAPHUKU NOOHUMAAUCHL HA
caMyl0 BBICOKYIO OalllHIO B TOPOJE.

Jns1 cpaBHEHMSI MOXHO IIPUBECTH IPEUIOXKEHUE ¢ MHGUHUTHUB-
HBIM 000pPOTOM:

The people saw the firemen climb
Jltonn Buaenu, Kak MOXApPHUKU MOJHSINCH

ITepeBoa He3aBHCHMOIO NMPHYACTHOTO 000OPOTA

HeszaBucuMblii mpu4acTHBIE 000POT COCTOUT M3 JBYX 3JIEMEHTOB:
CyLIECTBUTEIbHOE MK MecTouMeHune + rmpudactue (N. or Pron. + Par-
ticiple). UHoraa nmepBbIM 3JIEMEHTOM MOXET ObITh there. HezaBucuMbiM
3TOT 000POT Ha3bIBACTCS IOTOMY, UTO 0€3 HEero IpeIIoXeHNUEe BIIOJIHE
MOXKET CYILIECTBOBAaTh U OBITh IOJHBIM II0 CBOEMY COCTaBY.

Eciu He3aBUCHMBIM IIPUYACTHBIA 00OPOT CTOUT B Hayalie Mpeio-
JKeHMs, MOoCJIe Hero Bcerja CTOMT 3amsTasi. Ero mepeBoj HaumHaeTcs
CIIOBaMM MaK Kak, ROCKOAbKY, Koeda, KaK moabKo, ecau, a IpudacTue
MEePEeBOIUTCS CKa3yembiM IIPUIATOYHOTO IPEII0OXEHUS:

The room being too small, we moved into a larger one.
Tak kak (MOCKOJbKY) 3Ta ayoAuTOpHUsl OblLIa CIMILIKOM Ma-
JIEHBKOM, MBI MEPEeUIM B APYTYIO.

The work done, we were paid right away.

ITocne Toro kak padora ObuIa ciejlaHa, ¢ HAMM TYT XK€ pac-
CUUTAJIUCh.

There being too many applicants, the interviews were split into
two days.

Tak kak 0bi10 CAUIKOM MHO20 npemeHOeHmos, cobecelroBa-
HUSI TPOBOAMIMCHB TeUEHUE ABYX THEH.

Weather permitting, the expedition will start tomorrow.

Ecau nocoda nozeoaum, sxcneauiins OTIPaBUTCS 3aBTpa.

Ecnu He3aBUCUMBIi TPUYACTHBI 060POT CTOUT B KOHIE MpPEII0XKe-
HHMS, TIepe] HUM Bcerga CTOUT 3amsTas. Ero mepeBoj HauMHAETCS CO
CJIOB npu4em, npu 3mom, u, a, CaMo e MPUIacThe MepeBOIUTCS CKa3ye-
MbiM TIPUAATOYHOTO MPEATOXKEHMUS:

All the athletes were accommodated in the Olympic village,
their coaches staying in the same blocks.
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Bcex croprtcMeHoB pasMecTuin B ONMMMOUICKON AepeBHE,
npu 2MOM UX mpeHepvl HaX00UAUCh 8 MeX Jce KOPHYCcax.

Crosiumii mepes He3aBUCUMBIM MPUYACTHBIM 00OPOTOM TMPEAJIOT
with He TIepeBOINUTCS:

We stopped for a few minutes, with our guides continuing to
pack the equipment.

Mbl OCTaHOBUJIMCH Ha HECKOJIBKO MMHYT, a HAlllMd ITPOBOJ-
HUKU MPOJOJIKAIM YIIAaKOBBIBATh CHAPSIKCHMUE.

L
MpakTu4yeckoe 3agaHue

poTaMu:
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HepeBC,I[I/ITC OPEeIIOKEHUA C IMMPUYACTUAMU U NMPHUYIACTHBIMUA 000-

1.

10.
11.

12.

Having established the reasons we can proceed with our regu-
lar work in this matter.

When studying market economy we have to understand that
business enterprise is the very heart of private property and
market relationships.

Adam Smith’s works followed by those of Karl Marx and John
Maynard Keynes constitute different approaches known in the
economic thought.

Unless otherwise stated we shall consider only economies in
transition as opposed to the advanced economies.

The articles referred to above deal with the corruption combat
in the developing countries.

It is a common observation that bodies expand when heated.
The part played by the small businesses is hard to overestimate.

Taken together, these factors constitute the main picture of the
financial crisis.

I haven’t heard any of those factors mentioned.

Shown below are the two trends in comparison.

The progress of the reform being slow, the government is deter-
mined to continue supporting the needy population.

There being no additional foreign financing, the domestic re-
sources had to be relied on.



13. The loans were granted by the commercial banks, the central
bank strictly monitoring the situation.

14. The focus was made on the quality of goods, the productivity
still falling behind.

15. As pointed out previously, the explanation given is by no means
complete.

16. The exchange rate being fixed, the population has all reasons to
keep their savings in the local currency.

3.6. [lepeBop repyHAUA 1 repyHamnanbHbIX 060pOTOB

l'epyHnuii, Kak MHGUHUTUB U TPUYACTHUE, SIBJISIETCSI HEJIUYHOM
dopmoii rnarona. I1o gpopme OH MOYTU ITOJHOCTHIO COBIIANACT C IPHU-
yacTueM (3a uckJovYeHrueM (GOpMbI IPOLIeAIIero npuyactuss — Par-
ticiple II):

Gerund: Active Passive
Indefinite doing being done
Perfect having done having been done

151 TOro 4yTOGBI MPABUIBHO MEPEBOIUTh TEPYHIUM, HE TyTast €ro ¢
JIPYTMMM TpaMMaTUYEeCKUMU (OpMaMu, UMEIOIIUMU OKOHYaHUE —ing,
HEOOXOAMMO 3HATh €r0 OTJIUYUTEIbHbIC TPU3HAKU.

Nrak, -ing-hopma — 3T0 repyHauii, ecjim OHA:

1) saeasemca noosexcawum (6€3 apTUKIS UM OKOHYAHUS S MHO-
>KECTBEHHOI'O YMCJIa; B 3TOM CJIydyae Mbl MMEEM [I€J0 C OTIVIarOJIbHBIM
CYILLIECTBUTEJbHBIM):

Smoking is harmful.
Kypenue BpengHo.
Kypums BpenHo.

2) cmoum nocae npedioea, KOMOPwli 6cee0a OMHOCUMCA K 2Aa2ony,
mo ecmb 60 2naege yeaa — deilicmeue:

On completing the experiment, we decided to consult the su-
pervisor.
Ilo oxonuanuu sxcniepumenTa ([locae moeo, Kak Obin 3aKOH-
YyeH DKCIEPUMEHT), Mbl PELIMJIM ITOCOBETOBATHCS C PYKOBO-
JIUTEJIEM.
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The results depended on the problem being solved on time.
PesynbraThl 3aBUCENM OT TOro, 4TO IpobiieMa OyaeT pelleHa
BoBpeMsI (OT CBOEBPEMEHHOI'O pEelLIeHUs MPOOIeMBbl).

NB: He myTaTh ¢ MpUYacTUEM, KOTAa MPEeAIor OTHO-
CUTCA TOJIBKO K CYIICCTBUTCIbHOMY, TO €CTb pPE€Ub
NACT O NMPU3HAKE!:

It all depends on the problem being solved.

Bce 3aBucuT oT TOro, Kakas npo0iemMa HaXOAUTCS B CTaauU
peureHus (IOCIOBHO: OT pellaeMoil MpooaeMbl).

3) cmoum nocae enaeona

They regretted having told him about it.
OHM COXKANCIIH 0 MOM, YN0 PACCKA3AAU €My 00 3TOM.

B crnicok riarojios, mociie KOTOPhIX YIOTPEOIsSIeTCsI TePYHANIA, Ha-

Py C APYTMMU, BXOMST IJIaroJibl, BhIpaXKalOLIUE HA4an0, npoooadceHue
u KoHey oeticmeus. start, begin, keep, continue, go on, finish, stop.

Psan rnarosoB c npeajoraMmu, Mmnocja€ KOTOPbIX y'HOTpe6J'IH€TCH re-

PYHOUIA, CTOUT 3alIOMHUTh, MOCKOJBKY B PYCCKOM IE€peBOIE MPEAIOr

OTCYTCTBYET:
account for OOBSACHSTH
differ in OTJINYATbCS
be interested in WHTEPEeCOBaThCS
keep from MellaTh
result from SIBJISITBCSI PE3YJILTATOM
succeed in yaaBaTbCsl, JOOMBATbCS

4) cmoum nociae npumAanNCamenbHoco MeCmoumMenusd uiu cyuecmeu-

meabH020 6 NPUMANCAMENbHOM nadeaxce:
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Do you mind my opening the window?

Bbl He Bo3paxaete, ecau 1 omkporw OKHO?

His coming late was not a surprise to anyone.

To, umo oHn npuuies TIO3NHO, HUKOTO HE YIAWBUIIO.
(Eeo mo3mHMii npuxod HUKOTO HE YIWBWUIL.)

My friend’s becoming the prize winner of the contest was a
good news for all of us.

To, umo moii dpye cmaa aypeaToM KOHKYpcCa, CTajo JUIsl BCex
Hac XOpollleii HOBOCThIO.



5) ynompebasemcs nocae caedyruux ca080co4emMaHull;

cannot help — He MOTYy He:

I cannot help thinking about it.

4 He Mory He JyMaTh 00 3TOM.

it is worth (it is worth while) — cTouT (4TO-TMOO CAENATh):
It’s worth while reading this book (This book is worth reading);
DTy KHUTY CTOUT MPOYUTATh.

It is no use — OecIIONe3HO, HET CMbICIA:

It is no use waiting for him.
Hert cmbicna xaaTh ero.

Kak BMOHO M3 MPOBEACHHBIX BHIIIE MPUMEPOB YMOTPEOICHUS U
repeBoa repyHANsT Ha PYCCKUI SI3bIK, CYLIECTBYET 4 crmocoba repesoaa
repyHIus:

1) uMeHeM CylIECTBUTEIbHBIM;

2) HeompeaeJeHHOi (opMOii ri1aroJia;

3) neempuyacTHem;

4) NpUAATOYHBIM NpENJIOKEHHEM B COCTaBE CJIOKHOMOTYMHEHHOTO
Tpe1JI0KEHHS.

OOpaTuTe BHMMaHUe Ha ynoTpebjieHue TepyHaus B GYHKLIMU pa3-
JIMYHBIX YJIEHOB MPEMJIOXEHUS U OCOOEHHOCTU €ro mepeBoja Ha pyc-
CKMI S3BIK.

1) Ilodaexncawee

Implementing market reforms is a lengthy process.
Ocyuecmenerue ppIHOYHBIX pePOPM — 3TO IJUTEIbHbBIN PO-
1ecc.

NB: He nyTaTh ¢ IPUYACTUEM:

Implementing market reforms, it is necessary to keep in mind
social needs of the population.

Ocyuwiecmeasnsa pbIHOUHBIE pedOpMbI, HEOOXOAUMO MMETh B
BUY COLMaJbHbIC MOTPEOHOCTU HacCeIeHUs.

2) Ilpamoe donoanenue

Would you mind showing us the whole process?
Tlokaxcume HaMm, Moxajyiicta, BeCb MpoleccC.
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Would you mind their showing us the whole process?
Bbl He Bo3paxaeTe, €C/id OHU NOKa)cym HaM Bechb Ipoliecc?

IepyHauiit B GyHKIUK MPSIMOTO JOMOJTHEHUS YIOTPEOsIeTCsT TaK-

Ke MmocJe riaaroioB avoid (u3berath), enjoy (HpaBUTbCS ), excuse (M3BU-
HATB), intend (cobupaTbcsl, HamepeBaTbes), like (IIOOUTH, HPABUTh-

cs),

prefer (mpeamnouurath), prevent (MellaThb, MPEINSITCTBOBATh), regret

(coxanetb), try (mbITaThcsl, cTapaThesi), withstand (TPOTUBOCTOSITD).

3) Jonoanenue c npedaozom

We have succeeded in maintaining productivity level over the
whole period.

Hawm ynanock ydepacams ypoBeHb POU3BOIUTEIBHOCTH B TE-
YyeHHMe BCEro mepuoja.

4) Ob6cmosameabcmeo

In establishing a refinance rate it is necessary to take into ac-
count a monthly inflation rate.

IlIpu ycmawnoséaenuu cTaBKU pePUHAHCUPOBAHUS HEOOXOIU-
MO YYUTBIBaTh MECSUHBINA YPOBEHb MHQMJISILINN.

5) Onpedeaenue

There is little probability of financial assistance being provided
this year.

MasoBeposITHO, YTO (DMHAHCOBAasI TTOMOIIb Oydem ébideneHa
B 9TOM TOfy.

IlepeBon repyHIuaJbHbIX 000POTOB

Tepynouanvnuii 060pom MOXET UMETh ABe (OPMBI U MEPEBOIUTCS

CYHIECTBUTECIIbHBIM WJIW IPUAATOYHBIM ITPEATIOKEHNEM B COCTABE CJI0XK-
HOMMOAYMHEHHOTIO!:

1) CyHICCTBUTEJ/IBHOEC B IPUTAKATEJIbHOM WA oomeM najaexe (le/l-

TSKATEIbHOE MECTOUMEHNUE) + repyHIumii:
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Professor Johnson’s (His) presenting a paper at the conference
was not announced until yesterday.

To, umo npogheccop Huconcon (on) 6ydem svicmynameo ¢ 00KAG-
dom Ha KOoH(pEepeHIIN, OBIJIO OOBIBIEHO TONLKO Buepa. (Feo
gvicmynaerue ... ObIJI0 0OODBSIBJIEHO TOJBKO BUEpa).



The outcome depends on all the factors being used together.
Pesynbrar 3aBUCHUT OT TOTO, YTO BCe (PaKTOPHI UCIOJb3YIOT-
cs1 (OT MCIOJb30BaHUS Bcex (haKTOPOB) BMECTE.

2) nomjiexalniee aHIJIMIACKOro MpeniokKeHus (KOTopoe He sIBJIAeTCs
HENoCPeCTBEHHbIM CYOBbEKTOM repyHausi) + repyHiamii:

All the former Soviet republics are alike in having their poorly
developed infrastructure.

Bce ObIBIIME cOBETCKME PeCITyOJIMKM CXOAHBI TEM, YTO Y HUX
cJ1abo pas3BuTasi UHPPaCTPYKTypa.

LA
MNpakTuyeckoe 3agaHue

[lepeBeaute creayiolne MPEATOXEHUST ¢ TEPYHIUEM U TE€PYHAU-
aJbHBIMU 000POTAMU:

1.

10.
11.
12.
13.

Calculating consumer price index is part of general statistic pro-
cedure.

He could not help telling the results of the negotiations.

It is worth while having all the data together before discussing
them.

Would you mind our taking part in the discussion?

High credit emission in 2™ quarter resulted in the inflation rate
having been considerably raised.

Both the companies are alike in being represented in the Euro-
pean market.

In dealing with statistical data it is necessary to have all the
factors involved.

Upon being shown in tables, the figures were subject to thor-
ough analysis.

There is high probability of their being invited to the congress
as special guests.

We’ll probably think of trying another approach in this matter.
The manager insisted on all the employees getting bonuses.
President Coleman’s being late was accepted with patience.

In spite of not having special training, they performed quite
well at all the stages of the experiment.
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14. In addition to being accommodated in double rooms, they were
asked to check out of the hotel four hours before the usual time.

15. They objected to the talks being held without all the parties
represented.

16. Do you think it’s worth while beginning this project without
waiting for the confirmation to arrive?

17. Such result may be accounted for by their having started the
experiment in the middle of the year.

18. Newton’s having discovered the laws of mechanics determined
the development of science for many years to come.

IlepeBenute cratbio u3 3agaHusa 7 (pasgens.l.1).

3.7. TepeBopn cbopm cocrnaratesibHOro HaknoHeHus

Cunternueckue ¢opmbl

a) B NPUIATOYHBIX YCIOBUS:

If the terms be the same, we’ll most probably have a deal.
Ecnu ycnoBust 6ydym npexXHUMU, Mbl, BEPOSITHEE BCETO, A0-
TOBOPUMCS.

If you were able to come, it would be very nice.

Ecnu 6bt BBl cmoeau mpuaTu, ObLJIO Obl OYEHB XOPOLIO.

If it were not for financial assistance, they wouldn’t be able to
join this project.

FEcau 6b1 He prHAHCOBAsSI MOMOILb, OHU HE CMOTJIM Obl TIPU-
COEAMHUTHCS K 3TOMY IPOEKTY.

6) B IIPpUAATOYHBIX OOMOJHMTEIBbHBIX ITOCJIC Oe3TUYHBIX npenjao-

JKeHU Tima “it is important, necessary, etc.” u “it was suggested”:
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It is important that the terms be observed.
BaxxHo, umo6br yCnoOBUS c004H00anuCh.

It was suggested that the agreement be reached in the near
future.

TIpennoxunu, umobel cornalieHue O6bL10 3aKAOUEHO (3aKAI0-
yuau) B ONvKaiiee BpeMsl.



B) B MPpUAATOYHBIX LEJIN:

The Central bank initiated interventions lest the exchange rate
be depreciated.
LleHTpoOaHK MPEeANPUHSIT UHTEPBEHLIUU, ¥moObl OOMEHHBII

KypC He ynaa.

I‘) B MpUAATOYHbIX CPaBHUTCJIbHbBIX ITOCJIC COX03a as lf

He offered to pay as if he were able to afford it.

OH TnpeyIoXKWII 3aIJIaTUTh, KAk 0y0mo Obia B COCTOSITHAM T10-
3BOJIUTH ceOe 3TO.

) TIociie riaronaa wish:

I wish these measures were taken at this point of time.
XKanp, 4To 3TH MepHl ceilyac He MPUHUMAIOTCS.

I wish they hadn’t talked about it.
Kanb, 4T0 OHU 00 3TOM 3arOBOPUJIMU.

AHajuTHdeckre (hopmMbl

a) B MPCIJTOKEHUAX HEPCATIbHOT'O YCIIOBUA:!

If they agreed, it would be great.
Ecau Obl OHM corjlacUIuCh, 6610 Obl 310POBO.

0) B IIPOCTHIX MPEITOKECHUSX:

There would be no life without water.
be3 Bonbl He 0bL10 Ob XKU3HMN.

B) B IIPUIATOYHBIX JOIIOJHUTEIbHBIX, B TOM YUCJIE TIOCIe Oe3/Iny-
HBIX MpeIIoXEeHU Tuna “it is necessary”:

It is necessary that business education should be part of the
academic curriculum.

Heob6xoauMo, 4ToObl OM3HEC-00pa30BaHUE CcmMaAA0 4YacCTbIOo
YHUBEPCUTETCKOTO y4eOHOro IjIaHa.

They advised that I should join them.

OHHM TIOCOBETOBAIN, ¥MOoObl ST K HUM NPUCOCOUHUCS.

r) B IPUIATOYHBIX YCIOBUS:

If you should decide to join us, please call any time.
Ecau (Bce-Taku) Thl pewiuuib KX HaM MPUCOCIUHUTHCS, MO-
>KajayiicTa, 3BOHU B J1I000€ BpeMs.
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Cpe,ZlI(l cnoco0oB nepesoia, KpoMe pyCcCKoro cocjaaraTe/JibHoro HakJio-
HEHHA, OTMETHUM:

®  AHTOHMMHMYECKHUIi MepeBoI;:

a) I wish she would go with us. — XKanb, 4To OHa He noedem
¢ Hamu. (bynayiiee BpeMs)

b) I wish I could help you. — XKanb, 4to 51 He moey Tebe
nomoub. (HacTtosiee Bpems)

¢) I wish they hadn’t done it. — XKanb, 4TO OHUM 3TO cdenanu.
(ITpoweniuee Bpems)

® Heomnpenenennyw (opmy riaroja:

It’s time they left (understood ). — Ilopa OBl UM yxXe yumu
(nonamo ...)

® TI'naroa B noBequTeJbHOM (!) HAKJIOHEHMM /)i BbIPAXKEHHUS Hepe-
JILHOTO YCJIOBHUSI, KOTOPOE OTHOCHTCS K MPOILIOMY:

Had she phoned me a bit earlier [MHBepcusi, T.e. HEMPaBUIb-
HBIIi opsinok cioB], I would’ve offered her this job. — [lo-
360HU OHA MHE YyTb paHbliie, 1 Obl IPEIOKIUI €l 3Ty padoTy.

gA
MpakTu4yeckoe 3agaHue

HCpeBCI[I/ITC CJIeAyIoune MpeaIoXKEHUA, B KOTOPBLIX COACPXKATCA
d)OprI AHIVIMICKOTO COCJIaraTeJibHOro HaKJIOHEHUS:

1. If there were only one exchange rate, it would be easier to
perform all export-import transactions.
It is essential that all the parties involved be treated equally.

3. It is unlikely that the trend should continue in these circum-
stances.

This would most probably result in another recession.

5. The market behaves as if no interventions had been made on
the part of the Central bank.

6. If he were to make this decision, he would not hesitate.

7. If they hadn’t been warned, nobody would have had any objec-
tions.
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8. Unless a technical assistance had been provided, they wouldn’t
have been able to make this report based on updated methodo-

logy.
9. If it hadn’t been for their help, I wouldn’t have been able to
arrive on time.

10. Should the works be finished sooner than planned, there would
be always someone to pay you right away.

11. The situation would have worsened had it not been for the
timely assistance.

12. In order that the prices should not go up, the local producers
were encouraged by the government.

13. It is natural that everybody should get equal chances in the
preparation period.

14. Unless their own candidate were there, we might suggest one
for them.

15. Had the news reached us earlier, we would have given a proper
response.

3.8. [MepeBopg amaTNUECKUX KOHCTPYKL UMK

SM(baTI/I'{eCKI/IC KOHCTPYKIIMUW BbIACIAIOT TOT UJIU WHOM WieH npena-
JIOKE€HMUA IMYTEM MCIIOJIb30BaHUA:

a) YCWIMTEJIbHBIX CJI0B U CJIOBOCOYCTAHMUIA;
0) o0OpaTHOro Mopsiika CJOB;
B) [IBOMHOIO OTPUILIAHMSI.

a) YcuIuTelbHbIE CJIOBA M CJI0BOCOYETAHMS:
As much as

The unemployment rate reached as much as 15 percent at
that time.

YpoBeHb 6e3paboTUIIBI B TO BpeMsI JOCTUT HEOBIBAJIBIX 15 mpo-
LICHTOB.

As early as

As early as in the end of WW 11 they started using antibiotics.
Ve B KOHII€ BTOPOl MUPOBOI BOMHBI CTaad IMPUMEHSITHCS
AHTUOMOTUKH.
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Do

He did show up at the reception.
OH (Bce)-Taku TMOSIBUJICS Ha MpUEME.

It is ... that (who, which)

It is these characteristics that are important to us.
Jng Hac MpeAcCTaBISIOT BaXXHOCTh UMEHHO 3TU XapaKTepu-
CTUKH.

It was Francisc Skaryna who printed the first Bible in the
Belarusian language.

Mmenno @pannuck CkapblHa Hamedatana nepBylo bubnuio
Ha 0eJIOPYCCKOM SI3bIKE.

0) OOpaTHBIi MOPAIOK CJIOB YNOTPEODJIAETCS MOC/I€E PSAIA HApeyuil u

COI030B:
hardly ... when elBa ... Kak (He ycrel ... KakK)
no sooner ... than -7
not only but He TOJIbKO HO U
only TOJILKO
never HUKOTIa
nowhere HUTE
neither U He; a TaKXKe He
nor -7-
o} a Takxke; U
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Nowhere can this phenomenon be observed better than in a
transitional economy.

Hurne Henb3s ayuliie HaOJIOAATh 3TO SBJAEHUE, KaK B CTpaHe
C MEPEXOAHONW 3KOHOMMKOM.

B) /JIBoiiHOoe oTpHIaHueE:

It is not uncommon to have a few jobs now.
Ceiiuac 1OBOJBHO 4acTO pabOTalOT B HECKOJbKUX MECTax.

The first progress was not made until the end of the year.
[lepBble ycexu ObUIM TOCTUTHYTHI JIMIIL B KOHIIE TrOa.

MpakTu4yeckoe 3agaHue

IlepeBeaute MpeaIoKeHUs, coaepkalye aMdarnyeckre 060pOThI:



— \O 00 I

12.

13.

14.

15.

3.9.

The problem does exist, whatever you think about it.

Not only does the government support the needy population,
but it also subsidizes all the agricultural sector.

Related to the market reforms are the issues of privatization
and entrepreneurship.

Nor should there be distortions in social policies of the local
governments.

Included in the report are the latest figures submitted by the
statistic board.

Whoever the author of this project may have been he should
have coordinated his actions with the executive bodies.

This option is not improbable in the present situation.

It was not until mid-90 ies that some progress was observed.

It is these facts that drew our special attention.

No sooner had the committee started operating than the first
positive results could be seen.

It was L. Balcerowicz who introduced a “shock therapy” eco-
nomic policy in Poland in the early 90-ies.

As early as in 1953 the first tractor “Belarus” was assembled in
Minsk.

Strange as it may seem, they were reluctant to learn from na-
tive speakers of English.

The economic growth reached as much as 5 percent last year
against 1.1 percent two years ago.

Never was there a greater surplus of the U.S. budget than in
1999.

MepeBoa MofanbHbIX rNarosfioB

IIpu mepeBome YCTHOrO WJIM MUCbMEHHOrO TEKCTa, Hapsiiy C CO-
JIepXKaHueM, HEeOOXOIUMO TakKKe YUUThIBATh MOJAJIbHOCTh (OTHOILICHUE
BbICKa3bIBaHUS K (paKkTaM UJIM COOBITUSIM).

B pycckom si3biKe mpeo01analoT MOAaJbHbIE CJIOBA U BhIPaXKEHMS,
HaIlpUMeD: 04e8UIHO, 8ePOIMHO, He MoJcem Obimb, He0OX00UMO, 803MOIC-
Ho (Hapsiiy ¢ HEKOTOPBIMU TJIarojlaMu, BbIPaXKarOIIUMU 00.1)CeHCmME08a -
HUe, 803MOICHOCMb, cogem W T.11.).

B aHrnuiickom sI3pIKe MOAaJIbHbIC 3HAYEHMSI B OCHOBHOM BbIpaka-
I0TCSI MOOAAbHLIMU 21a204aMU, TIOCIe KOTOPBIX CIIEAyeT Ta WM MHas
dopMma nHbUHUTUBA (CM. Havaso pasaena 3.4 «IlepeBon MHGUHUTUBA U
MHMUHUTUBHBIX 000POTOB»).
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B 3aBMCHMOCTH OT TOTO MJIM MHOTO 3HAYCHUS aHIJIMHACKME MOAATb-
HBIC IJIaroJjbl MEPEBOAATCA CIACAYIOIIUM o6pa30M:

CAN (COULD)
1) ®usnueckas WM YMCTBEHHAs CIIOCOOHOCTB:

He could run fast when a boy (moe, ymen).
1 can hear you well (51 cabiuy 1051 XOpO1LIO — can He Tepe-
BOAUTCH).

2) BexnuBas mpochoa:

Could you wait for me outdoors please? (ne moeau 6bi BBI ).

3) Bo03MOXHOCTb COBEpIICHUS ACUCTBUS B CUJIY OIpeaeJeHHBIX
obcrositenscTB: (= BE ABLE TO)

I can /will be able to do next week (moey / cmoey).
He could do it himself (mo0e)

4) 3amper:

You can’t smoke here (Heab3s).

5) ComHeHue, HegoBepue, YAUBICHUE:

She can’t be sleeping now (He moocem 6b1mb, 4TOOBI OHA Ceil-
yac cnaja).

Can they have done it? (Heyxuceau oHun 3TO caenanu?).

6) B cociaraTeibHOM HAKJIOHEHUU:

She could do it if she tried [in the future]

She could have done it if she had tried [in the past] (moeaa Obt).
7) B BbIpaxeHuu can 't help doing:

I can’t help thinking about it (ne moey e dymamb).

MAY (MIGHT)

1) Bo3MoXHOCTb coBeplleHUs NefCTBUS (TO XKe, YTO MOAATbHBINI
rmaroin CAN B 3HaueHun Ne3):

He is not very busy now, so he may come any time (moacem)

2) Paspemrenne (= BE ALLOWED TO):

You may bring your parents to the concert (mooxceme).
(= be allowed: They were /will be allowed to )
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3) HeyBepeHHOe npeanonoXeHue:

He might be late (On, 603moicHo, onozdaem).
They may have left (BosmoocHo, onu yuin).

4) VYmpex (¢ neppeKTHbIM UHOUHUTUBOM):

You might have come earlier (Moe 6bt u panvuwe npuomu).

5) 3anper:

You may not open this door (Heav3s, He paspeuiaemcs).
6) B Boipaxkenuu He might <have fallen> (uymo ne <ynaa>).

7) B noxenaHwusix:

May the New Year bring you luck!

Ilycms HoBbIN rog npuHeceT BaMm ygauy!

MUST

1) Jonar, o6s13aHHOCTb:

He must be there at 9 AM (doadicer).

2) HeobxoamMocTh:

This work must be done right now (rado, Heobxooumo cienathb)
3) 3amper:

You must not ask him about it (Heas3s, He doaxcer).
4) VYBepeHHoOe mpeanogoxeHue (yTBepxKaeHue):

He must have forgotten about it (JoaxucHo 6bims / oueéudrno /
8eposAmMHO, OH 3a0bla 00 3MOM)

5) VYBepeHHoe mpeArnoyioxeHue (OTpuliaHue):

He must have failed to see her = Probably he did not see her
(Honsxicro 6bimsb / 04e6udHo, €My He YAAOCh BCTPETUTHCS C HEll).
HAVE (TO)

1) BbIHYXXIEHHOCTb:

You will have to come again (npudemcs).
I have to leave (svinyacden).
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2) OrtcyTcTBME HEOOXOIMMOCTH:

He doesn’t have to pay the registration fee (Emy nem neobxo-
dumocmu ...)
You didn’t have to ask about it (He Obi10 HeoOxo00umocmit).

BE (TO)

1) Yactbh miaHa, JOrOBOPEHHOCTh, YaCTh paclMCaHUI:

The train is fo arrive at platform 3 (doaxcen npudoims).

You are to complete your project by the end of the year
(doaxchbr 3a6epuiume).

What time are we to start (doaxcubr Hauams)?
He is fo drive a long way (npedcmoum).

2) HeocymecTsiaeHHbIH IaH ((popma MHOUHUTHUBA — TTepdEKT-

Hasl):
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He was to have done it, but he fell ill (doaxcen b6via coeaamy,
Ho 3abo01en).

3) IlpenHauepTaHHOCTb CyAbOOIL:

They were fo live a long life (UM cyxcderno 6bi10 TIPOKUTH TOJI-
T'YIO KU3Hb).

4) B Bouipaxxenuu What am I to do? (Yto xxe MHe AenaTh?)

NEED
1) Heob0xoaumocTh:

You need to understand one thing (7ebe neobxodumo / Tot
004dCeH NOHAMD ...)

2) OrtcyTcTBME HEOOXOIUMMOCTH:

You needn’t worry (e HyxcHo, Hem HeobOXodumocmu).
You needn’t have worried (He HyxcHO Obi10, He Obl10 He00X00U-
Mocmu).

3) JlomKeHCTBOBaHME:
Need we come there? (= must)
4) CMbICTIOBOM IJ1aroj Hyscoamoscs:

He needs your help (OH unyxcdaemcs = emy HyacHa)



SHOULD

1) PexomeHnpanusi, COBET cAejaTh YTO-IU0O:

You should be more careful (#ado, caedyem).

You should have told us about it (Hado 610, c1e006a10,3pss Mol
He ...).

You should follow their line in negotiations (doaxcen TIpu-
JIepKUBATLCS ).

2) PexomeHIanus, COBET He AeaTh 4ero-Jmnoo:

You shouldn’t do it yourself (ve cmoum, ne caedyem).
You shouldn’t have done it (3ps met ..., He Hado ObiA0O, HE CMOUAD).

3) To, yero ciaenyeT OXuUOATh:

If the money supply increases, the inflation rate should rise,
too (Ecnu meHexkHast Macca pacTeT, ypoBeHb UH(IISLIMU TOXE
so3pacmaem).

4) B 3HaueHuu ecau:

Should they need our expertise, we will always help (Ecau
UM TTIOHAA00UTCS )

5) B Boipaxenusix: Why should 1? (C xaxoit cratu?) How should 1
know? (OTKyna s1 3Haio?).

OUGHT (TO)

To xe, yro MomanbHbIiA m1arod SHOULD (B 3Hauenusix Nel u 2),
TOJILKO C MEHbIIE HACTOMYMBOCTHIO M KaTETOPUUYHOCTHIO):

They ought to ask permission (MM caedyem cnpocuth paspe-
LLIeHue).

They ought to have asked permission (M caedosano [6b1] cripo-
CUTH pa3pelicHue).

He ought not to be so shy (ue caedyem).

He ought not to have been so shy (ne caedogano).

WILL

1) CunbHoe BoseusbsiBlIeHHE (B TOM YUCJIE B OTPULIATEIbHbBIX MPe/I-
JIOXKEHMSIX C HEOAYIICBICHHBIMU CYIIECTBUTEIbHBIMHU):

Say hello to your Dad — I will (o6s3ameavno, HenpemeHHo).
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The pen won’t (= will not) write (Pyuka xe nuuwem, m.e. «ne
Xouem» NUCAMD).
The door won’t open (JIBepb He omkpuvieaemcs).

2) VYBepeHHOCTb:

They will know his new address (OHU HagepHaka 3HAIOT €ro
HOBBII agpec).

3) Ilpocwba:

Will you call me back (ITepe3aBoHuTe MHe).

SHALL
1) OO6emaHue ¢ OTTEHKOM YIPO3bl, MPEAOCTePEKEHUSI:

They shall get a reply tomorrow (noayuam nenpemeHHO)
He shall remember me (OH 3anomuum MeHs)

2) 3ampoc Ha BBINOJHEHWE ACUCTBUS (MHCTPYKIINAIO):

Shall 1 start? (MHe HauyMHAaThH?)

3) HamepeHue unu o0s3aTeabCTBA, 3a(DMKCUPOBAHHbBIE B IOPUIU-

YECKUX JOKYMEHTAX (I0roBopax):
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The parties shall pay the expenses ... (6ydym / 06s3yromcs o1n-
JIAYMBaTh PacXomHl ...).
WOULD

1) VYnopHoe HexenaHue:

She wouldn’t say what had happened (Hu 6 kakyw = Hukak =
HU 3a 4mo He Xomeaa TOBOPUTD).

2) BeposITHOCTB:

They would be willing to join the talks as well (Ouu, eeposm-
HO, TOXE 3aXOTIT y4acTBOBATh B IIEPErOBOPAX).

3) TIloBTopsitouieecst AeiiCTBYE B MPOILLLIOM:

I remember my parents would take us to the country and
would make picnics for us when we were small children (6b:-
6410 Opav Hac 3a TOPOA M YyCTpauBaaud NMUKHUKN).



4) B cocnaratenbHOM HaKJIOHEHUU:

He would do it much better if he followed your advice (Ox 6ut
cdeaan ...) |B Oymyuem].

He would have done it much better if he had followed your
advice (nepesod mom oce) |B mpouiom|.

DARE

1) Jlep3ocTb B MOCTYMNKax:

How dare you talk like that to your parents? (Kaxk Tbl cme-
eus...)

2) HepemuTeabHOCTD:

He dared not approach her = He didn’t dare to approach her
(He pewancs, He ocmeausancs).

E Bonpocbl gna camoOKOHTponA

YT0 TaKoe MOAAJIbHOCTL?
Kaxk BpIpaxaeTcst MOZAIbHOCTh B aHTJIMIICKOM SI3BIKE?

3. Kakwue 3HayeHMUs1 (OTTEHKM) aHIJIMIUCKUX MOJAJbHBIX IJ1aro-
JIOB M3 MEPEUUCICHHBIX BbIllIe ObLIM BaM M3BECTHBI M KaKue
SIBUJIMCh HOBBIMM JIJIsT Bac?

4. Kakyto ponb urpaet (popmMa MHPUHUTUBA, CTOSILETO MOCIe MO-
JIaJIbHOTO Tj1aroja?

5. B uem, Ha Ball B3MJIsIO, COCTOSIT TPYAHOCTH MEPEBOIA MOIATIb-
HbIX [JIAr0JIOB HA PYCCKUI SI3bIK?

P
MpakTu4yeckoe 3agaHue

IlepeBeauTe creayroliye MPeaaoKeHUsI ¢ MOAATBHBIMU TJ1arojaMu
Ha PYCCKUI SI3bIK. YCTaHOBUTE 3HAueHMe (OTTEHOK) KaXKIOro M3 MO-
JATbHBIX [JIATOJIOB.

1. The management of the company can hardly have agreed with
the demands of the workers on strike.
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10.

11.

12.

13.

14.

15.

16.

The agreement signed cannot be revised by one party only.

The energy crisis could lead to serious negative developments in
the national economy over the rest of the year.

They could not possibly agree to the terms put forward during
the talks.

They at least might have helped by sending their experts to
provide technical assistance.

Their decision might have been caused by very urgent circum-
stances.

The employees may not use the Internet for their personal
needs unless they stay after work.

They might want us to take this exam again later this year.

The students need not photocopy the article for the seminar
since it can be found in their economics text-book.

I think you should have joined them in their work, as it would
have saved them time.

I can’t understand why he should have made this mistake.

The employees on strike would not talk to the representatives of
the company management without the labor unions being part
of the talks to back them up.

He needn’t have gone that far in his efforts to bring the matter
back for discussion.

It could be argued that this measure of overcoming the crisis is
the only reasonable one.

The recent statistic data on households should be of great impor-
tance for their conclusions.

Every dollar counts, and your contribution might become cru-
cial for the whole project.



@ Yacmb IV

NEPEBO[ C PYCCKOI'O A3bIKA
HA AHIMUACKUNA

B GonblIMHCTBE ONMYyOJIMKOBAHHBIX KYPCOB U ITOCOOMIA IO TEOPUU U
MpakTUKe IMepeBoAa IJis CTYAEHTOB, M3YYalolIMX aHIJIMACKUM SI3BIK,
aBTOPbI CUMTAIOT CaMO CO0OI pa3yMeIoIIMMCs COCPEAOTOUUTh BHUMA-
HUeE JUIIb Ha mpobyieMax MepeBoia ¢ aHIJIMICKOro si3blKa Ha PYCCKUI.
DTO0 — mepBbId U, 6€3yCIOBHO, OYEHb BaxKHbII 3TaIl MEepeBOAYECKOrO
YYEHUYECTBA. YUMThIBasI, YTO B HALLIMX YCIOBUSIX MEPEBOJ, C aHTJIMICKO-
ro sI3blKa Ha PYCCKHUI SIBJISIETCS MEPEBOAOM Ha poOoHOU SI3bIK, TaHHBIA
BUI TpaHchopMalMu TeKcTa ISl TepeBOAUMKa SIBIsieTcs 6ojiee ynoo-
HBbIM U €CTECTBEHHBIM, MOCKOJIbKY OH CBOOOMHO BJIaficeT K0doM, C MO-
MOIIIbIO KOTOPOT'O OCYIIECTBISIETCSI 3TOT IPOLIeCC.

Ilepesoo c pycckoeo asvika Ha aneaulickuil (m.e. ¢ poOH020 HA UHO-
CMpPAanHbLl) — Heusmepumo 6oaee cA0ICHbLI npoyecc, TOCKOJIbKY OH Tpe-
OyeT ri1y0oKOro 3HaHUS SI3bIKOBBIX U KYJIbTYPHBIX peaiuii, MHauYe roBO-
psl, YBEPEHHOCTU B TOM, UTO UMEHHO MAK TOBOPST MO-aHIJMHCKU B
JNAHHOW KOHKPETHOM CUTyaLluu.!

HeobxoauMo nipu nepeBoae yduThIBaTh aapecaTa, TO €CTh 044 K020
NnpeIHa3HauyeH MepeBOAMMBINA MaTepuas, YToObl BbIOpaTh OpUTAHCKUI
WIM aMEepUKaHCKMI BapUaHT aHIIMKUCKOTO si3bika. OMHOI U3 pacmpo-
CTpPaHEHHBIX OIIMOOK B MUCbMEHHOM MEPEBOJE C PYCCKOIO SI3bIKa SIB-
JsieTcst cmeutenue opdorpaduu, cioBapsi, rpaMMaTUKK U T.J. 3TUX ABYX
HanboJjiee pacnpoCTpaHEHHbBIX BApUAHTOB aHIJIMIACKOTO s3bIKa.

VYuer agpecaTta npu nepeBoe TakxkKe BbIpaXkaeTcs B BbIOOPE cmuas.
Bo Bcex si3bikax MOXXHO BBIACJIMTD IO KpaitHEel Mepe MsTh YPOBHEH, WU
cTerneHeit oUIIMaTbHOCTU.

Ecin HaumHaTh ¢ caMOro «BepXa», TO €CTh C MSTOTO YPOBHS, TO
TaM DPAcCIIOJIOKEH o%eHb oQuuuaibholil, KAHUeAAPCKUl CTUIb, KOTOPbIA
HUCIIOJIb3YETCs JIUIIb B OPUIMYECKUX JOKYMEHTaX, KOHTPAKTax, IPU Bbl-
CTYIUICHUSX B CYyA€ U T.II.

I Bojiee MoapoGHO BOMPOCHI MEPEBOIa C PYCCKOTO SI3bIKA HA aHTJIMICKUN U3JTOKEHBI
aBTropoM B KHurax: B.C. CrnenoBuu. [IpakTuueckuii Kypc nepeBoja ¢ pycCKOro sibika

Ha aHruiickuii. Munck: BI'9Y, 2004; B.C. Cnenopuu. IlepeBoa (aHIIUMIACKMI <> pyc-
ckuit). Munck: TerpaCucremc, 2009.
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Ha yeTBepToil CTyneHbKEe HaXOMUTCS 0QuUUUaA1bHO-0e40801 CTUJIb,
KOTOpBIIi MPUMEHUM B O(UIIMaIbHONW 0OCTaHOBKE, Ha IIEPEroBOpax,
MEXIy JIOAbMU C Pa3HbIM COLUAIbHBIM CTaTyCOM (HayaJbHUK — TMOJM-
YUHEHHBbI).

B cepenuHe, Ha TpeTbeM YPOBHE, MOXKHO PACIIOJIOXKUTh Helumpaib-
HbLl CTUJIb, KOTOPBII YMECTEH B ITIOBCEIHEBHOM OOIICHMU C KJIMEHTaMU
(UpMBI M1 MaJIO3HAKOMBIMU JIIOJIbMMU.

Eie Huke (Ha BTOpPOI CTYNEHbKE) HAXOAUTCS HenpUHYICOeHHbLI
(HeodULIMaNbHBII) CTUIIb, HUCIIOJb3YEMbI MEXAY WICHaMU CEMbH,
IPY3bsIMU, TPUATEIIMU. DTOT CTUJIb MHAYE MOXHO Ha3BaTh pa32080p-
HbLM.

Haxkonel, camblii HIDKHUI «3Tax» (YMECTHee, MOXallyil, ero Ha-
3BaTh 1008a/i0M) OTBEICH MO epyoblii, 8yabeapHbulli CTUIb, Kyaa, 6e3yc-
JIOBHO, OTHOCSITCSI TpyObIe BbIpaxK€HUsI, CJIEHT, TaOyupoBaHHas1 (He-
HOpMAaTUBHasI) JEKCHUKA.

Wtak, B 00001IeHHOM BUJIE MSITh YPOBHEN OPUIIMATBHOCTU CTUIS
BBIIJISLISIT CJEAYIOIIUM 00pa3oM :

YPOBeHb 5 — oueHb ouUIIMaNbHbINA, KaHLeasIpckuit (very formal);
ypoBeHb 4 — oUIMATbHBINA, WU ohULIMaTbHO-Aea0BoI (formal);
ypoBeHb 3 — HelTpaibHbIN (neutral);

YpOBeHb 2 — HENpPUHYXACHHbINA, UM pa3roBopHbIi (informal);
ypoBeHb 1 — rpyOblii, Bynbrapssiit (rude and vulgar).

CMelieHue cTuieit (0COOEHHO MOJISIPHBIX) MPU MEPEBOAE 00HOPOO-
H020 no cmuato TeKCTa Hemoryctumo. Korna ke B opueunase 3By4uT pas-
HOCTUJIEBasI JIEKCHMKa, OCOOEHHO B CITOHTAHHBIX BbICKA3bIBAHUSIX TEX MU
MHBIX TTOJIMTUKOB, TO BBIXOJOM 13 MOJIOXEHMS Il TIEPEBOAYMKA MOXKET
OBITh UCIIOJBb30BAHUE HelmpasbHo20 WIIM B KpailHEM CJIydae HenpuHymc-
denHo20 (pazeo8opHoeo) cmuel.

31ech YMECTHO ellle pa3 BCIIOMHUTh IIpUMep, IpuBeaeHHbII B Yac-
™ I («O01Ime Bompockl TepeBona») ¢ BeickaspiBanueM H.C. Xpyiiesa
«MBI BaM TTOKaXXeM Ky3bKMHY MaTh». Takue BbICKa3bIBAHUSI OTHOCSITCS K
dpaszeoaocuu.

IIpu nepeBoae ¢gpaszeosoeuneckux edurcme Hy>XXHO 3HATh YCTOMUM-
BbIE COUYETAHMS aHIJIMIICKOTO SI3bIKa, a B clilydae ¢ o0pa3Hoil (ppaseoso-
rueil (MIMoMaMM U TIOCJIOBUIIAMM) ¥ Pa3TOBOPHBIMU BbIPAXKEHUSIMM JUIST
JOCTUXKEHMS aleKBaTHOCTH IepeBolia, KaK yXe ObLIO CKa3aHO, BITOJHE
MOXHO TIPUOETHYTb K HelmpaibHOMy CMUAI0, €CIIA TIEPEBOAUMK 3aTPYII-
HSIETCS HAWTH aHIJIMICKOE JIEKCUYECKOE COOTBETCTBHE.

Xopolllo, €cIu Hpu MepeBoje TaKOro IPEIIoXeHUs, Kak Kaib,
Ymo y MeHs Hem WANKU-HeGUOUMKU, U 5 He MO2y NPUCYMCMEO8aAmMb HA
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2moil gcmpeye, Ballla MOMEHTAJIbHASI PEAKIIMST TTO3BOJIMIIA BAM «BBIIATh»,
Harnpumep, Takoil BapuaHTt: I wish I were a fly on the wall and were able
to be present at that meeting. OnHAKO CMbICJI IIPEIJTOKEHUS MOXHO Mepe-
aThb U HEUTpalbHbIM cTuieM: Unfortunately I have no possibility to par-
ticipate in that meeting.

K umcity npumMepoB MCIOIb30BaHUS HEMTPAJIbHOIO CTUIIS TIPU Tie-
peBoje 00pa3HbIX (Pa3eosOru3MOB MOXKHO ObLIO Obl JOOABUTH CEAYIO-
1ue:

YeM uepT He LIYyTUT
You never can tell. (= There is no telling what could happen.)

MHe oT 3TOro HU XapKo HU XOJOIHO
1t’s all the same to me.

I'maBHOe, yero HykHO M30erathb Mpu MepeBoae 00pa3HbIX (paszeo-
JIOTU3MOB, 3TO 0OyK6aabH020 TEpeBoja, TO €CTb kaavku (carbon-paper
translation). B 2Toli CBSI3U MHTEpPECEH MPUMEP HEYJAauHOTO MepeBoja,
KOTOPBIIA MOXHO ObUIO Ha0II0AaTh 10 TEJEBUICHUIO BO BpeMs IpHreMa
Bnanumupom IlytuHbiM mpembep-muHucTpa Benukoopuranuu ToHu
baspa B Iletepoypre B Havane 2001 roma. 'oBopst 00 OTHOILIEHUU Ye-
YEHCKMX CEeNapaTUCTOB K CIOXMBIIEHCS cutyaliuu, [1yTHH BhIpa3ul ux
MOo3uLIMIO ciioBaMu «Ham Hamu ajutax, a mox HamMu Ko3Jibl». ITToHSITHO,
YTO K034amMu TIPEHEOPEXKUTETbHO Ha3bIBAJIUCh HesepHble (4 HE BUI XKU-
BOTHbIX). OHAKO B IepeBoe MPO3BYyYaso UMEHHO goats, U ObUIO BU/I-
HO, Kak ToHu biysp ¢ yauBiaeHMEM IMOCMOTpE] Ha MepeBOIYMKa, TaK
KakK €My IIPOCTO ObUI HEMOHSITEH CMbICI BBHICKA3bIBAHMUS.

B 3aBMCUMOCTU OT CTUIMCTUYECKOW MPUHAICKHOCTH IEPEBOIM-
MOTO Ha aHIJIMICKUI SI3BIK TEKCTa WU CTEMeHU O(GUIIMAaTIbHOCTU CH-
Tyaluu, B KOTOPOU MPOUCXOAUT MPOLECC YCTHOrO MEPEeBONa Ha aHT-
JIMACKMI $I3BIK, TEPEBOAYMK MpUOeraeT K JIEKCMKO-rpaMMaTUYeKUM
cpeacTBaM TOro WJIM MHOIO CTUJIA peuu. BoT mpocTtoil mpumMep, B KOTO-
DPOM BBIpaXXeHa npocvba Kak MOJCHO cKopee npucaams 00KkAQ0:

Ocpuyuaavno- Heiimpaavnotii cmuan Henpunyscoennotii
0e.1060i cmuab (pa3zeoeopHutit) cmusb

I would appreciate if | Please send me the re-| Send me the report
you would send me| port as soon as pos-| real quick, OKay?
the report at your| sible. Thanks. [real quick —
earliest convenience. U.S.]
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HMHorna opuuManbHOCTh CUTYAIIMU TIPU TTEPEBOJIE MOXET ObITh Te-
penaHa 3a cueT MCMOJb30BaHUs 9BYEMU3MOB, KOTOPbIE, KaK U3BECTHO,
«CMSITYaloT yaap». XapakTepHbIM IPUMEPOM SIBJIsSIeTCsI Tiepeaaya OTTeH-
KOB BbIpaxeHus yeoaums ¢ pabomsl — OT sack, fire, give the boot no let
go, terminate, discharge, dismiss.

[Tpu nepeBojie ¢ pycCKOro si3blka Ha aHIJIMICKUI HEOOXOIMMO UMETh
B BUJY, UTO IIJISI BBIPAXXEHUS Ooabulell cmenenu 0uyualbHocmu VICTolb-
3YI0TCS ¢10Ba (PAHILy3CKOTO MPOUCXOXIEHUS U JJATUHU3MBI, B TO Bpe-
Msl Kak ISl HEHTPaJbHOTO M HEMPUHYXAEHHOTO CTUJIed XapaKTepHbl
CJI0Ba U3 TTOBCEHEBHOTO aHTJIMICKOro cioBapsi. CpaBHUTE:

Aneauiickue caoea gpanuysckozo | ObOviunvie aneauiickue caosa /
npoucxoncoenus u aamunusmot /| Plain English words (neiimpaavhoiii
French derivatives and Latinisms | u HenpunyycdenHwtil cmuau)
(ouuyuaavro-0ea060ii cmuiv)

request ask

desire want

permit allow

endeavour try

dine eat

pursue follow

commence begin

finalize finish, complete

maximize increase

optionalize allow choice

operationalize start

utilize use

familiarize make aware

MHor1ue HEONbITHBIC TIEPEBOMYMKM, CBOOOIHO BIIAACIONINE Pa3ro-
BOPDHBIM aHIJIMICKUM SI3bIKOM, YacTO JIIOOST YIOTPeOJIsATh IJIaroJibl C
npeanoramMmu B moctno3uuuu (phrasal verbs), HanpMmep: end up with,
set up, find out, hold on.

Cienyer 3HaTh, OHAKO, YTO 3TU IJIarOJIbl YMECTHBI JIMIIb B He-
MPUHYXACHHOM (B KpallHeM cllydae, HeiTpajJbHOM) CTHUJIE, B TO BpeMsi
KakK B O(pUIIMATbHOM CTHJIE JODKHBI MCII0JIb30BAThCS IJ1ar0jIbl Oe3 Ipe-
JoroB (single verbs).

CpaBHUTE pa3HbIe MO CTeNeHU ODUIIMAIBHOCTU aHIIMUCKME Tjia-
TOJIBI:
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Oguuuaavnoiii (B MUCbMEHHOM
peyd — aKaJeMHYECKHil) cmu.ib
peuu

Heiimpaavnoui u nenpunyc-
OeHHblil cmuau pevu

accumulate
assist
compensate
establish
reduce
increase
create
determine
investigate
fluctuate
raise
eliminate
reject
tolerate

build up

help out
make up for
set up

cut down

g0 up

come up with
find out

look into

go up and down
bring up

get rid of
turn down
put up with

AHaJIU3 MPUBEICHHOM BbIILIE CTUIMCTUYCCKON PA3HULIBI B 4ekcuye-
CcKOM cocmaee aHTIIMIICKOTO SI3bIKAa IMO3BOJUT O€3 Tpyaa OIpeaeiuTh,
KaKoif M3 IByX BAPMAHTOB OTHOCUTCS K OOJbIIEH CTereHU OhUIMATb-

HOCTH, a KaKOli — K MEHBbIIEN.

1. The government has made good / considerable progress in solv-

ing environmental problems.

We got / obtained encouraging results.
3. The results of a lot of / numerous different projects have been

pretty good / encouraging.

4. Aloss of jobs is one of the things that will happen / consequences

if the process is automated.

UTo KacaeTcsl CTUIMCTUYECKUX PA3IN4YUil B 2pammamuke, 3HaHUE
KOTOPBIX HEOOXOOMMO MpPU MUChbMEHHOM IEPEBOAE C PYCCKOrO SI3bIKA
Ha aHTJIMIACKUIA, CliefyeT MOMHUTh, UYTO AJas1 OULMATBHOIO CTuis (B
OTJIMYME OT HEMPUHYXICHHOIO WM HENTPATbHOTO) XapaKTepPHBI:

1) mosHble, a HE COKPALICHHbIE MAarojbHble (POPMbI OTPULIAHUS:

won’t >
didn’t >
can’t >

will not
did not
cannot
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2) ucnosnb3oBaHUe (HOPM OTPULIAHUS C MEHBLUMM YUCIOM CJIOB:

not...any - no
(The analysis didn 't yield any new resultsaThe analysis yielded
no new results)

not . .. much > little

(The government didn’t allocate much funding for the pro-
gram aThe government allocated little funding for the pro-
gram)

not...many - few
(This program doesn 't have many viable solutionsaThis prob-
lem has few viable solutions)

3) MACCUBHBINA 3aJI0T BMECTO TPEAJIOKEHUN B aKTUBHOM 3aJIOoTe C
MECTOMMEHUEM «BbI»:

You can see the results in Table = The results can be seen
in Table 1.

4) KOCBEHHBIC, a HE MPIMbIE BOMPOCHI:

What can be done to lower costs? = We now need to
consider what can be done to lower costs. or We now need to
consider how costs may be lowered.

5) cpenuHHasa (BHYTpHU IJarojbHbIX (hOpM) MO3ULIUST HApPEUUid:

Then the solution can be discarded - The solution can
then be discarded.

The inflation rate decreased slowly -> The inflation rate
slowly decreased.

Bonpochl Teopuu 1 MpakTUKU NEpeBoJa C PyCCKOTO Si3blKa Ha aHT-
JIMICKUIA BIEpBble CUCTEMHO paccMaTpeHbl B Kypce', CTpyKTypa KOTO-
poro B3siTa 32 OCHOBY JlajibHelIeil yacTu JaHHOTO yuyeOHuKa. Benen 3a
YKa3aHHbBIM UCTOYHUKOM pYCCKUll meKcm paccmampusaemes KaKk Mampu-
ua nepesodueckux npobaem, peuaemvix 6 pycie KOMMYHUKAMUBHOU MoOeau
nepegooa.

7151 aeKBaTHOTO MepeBojia C PYCCKOro si3blKa Ha aHMIMICKUI He-
00X0IUM YUeT npedmemHoll cumyauuu, KOTOpasi OTpaxaeT yroMUHae-
Mbl€ B PYCCKOM TEKCTe MpeIMeThl W CBSI3U MexXjay HUMU. Hampumep,

! bpeyc E.B. OCHOBBI TeOpHHM U MPAKTUKU MEPEeBOIA C PYCCKOTO sI3bIKa Ha aHIIMi-
ckuii. Mocksa: M3n-o YPAO, 1998.
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CUTYyallusl, KOIrJa YeJoBeK “cudum noaoxcug Hoey Ha Hozy ”, MO-aHIJIUI-
CKU BbIpaxkaeTcs cioBaMu “with one’s knees crossed”, a “nenka Ha mono-
Ke” mepenaeTcsl Mpu MOMOIIM UHOIO MOHATUSl — “milk with skin on it”
(bpeyc E.B., 1998:6).

KiioueBbIM B mpoliecce mepeBojia SIBISICTCS Iepenada cmbicad, T0-
3TOMY HE CTOUT (PUKCUPOBATh BHUMAHKME HA TTOUCKE 3HaAUeHUss KOHKPET-
HOro cjoBa Bo (pase. Hanpumep, aHIIMIICKUI BapUaHT IIPEIIOXKECHUS
Mne mpyoHo amo nonams BIOJTHE MOXET ObITb TakuM: I have a difficult
time understanding this. A cloBocoYeTaHUe cmoa Haxodok MepeaaeTcs Kak
lost and found, To ecTb BOOOIIE C MOMOIUBIO APYIUX JIEKCUYECKUX U
rpaMMaTU4YeCcKuX (opM.

Kak yxe oTMeuasnocs Bblllle, TEPEBOAYUKY HEOOXOIUMO OBITh OUEHb
BHUMATEIbHBIM JUISI M30€XaHUs OyKE8anbH020, WIN KAAbKUDPOBAHHOZO,
nepegooa.

OCOOEHHO 3TO OTHOCUTCS K CJIydasiM, KOTJa B PYCCKO-aHIJIMICKOM
CJI0Bape MMEETCS JIMIIb OTHO MOIXOMASIIEE MO CMBICTY 3HAYEHUE CJIOBA,
HO OHO-TO W JeJIaeT IePeBOJA HEeyIauyHbIM U HEIOHSITHBIM HOCHTEJISIM
AHIJIMIICKOTO SI3bIKa, TaK KaK He YYUTHIBAIOTCS HAIlMOHAJIbHbIE OCOOCH-
HOCTHM U pPEaIMu CTPaHBI.

Hanpumep, B npemioxeHun Oua 6vira usdbpana deseeamom pecnyo-
AUKAHCKO020 coe30a yuumesnell CIOBO pecnybAuKaHCcKuil TOIXKHO ObITh Te-
peBelieHO KaK national, IOTOMY UTO UMEETCS B BULY 00UeHAUUOHAAbHBLL
Cbhe3[l, B TO BpeMsI KakK CJIOBO republican yBeaeT aHIJIOSI3bIYHOTO YUTaTe-
JIsl B CTOPOHY M MOXKET OBITh MOHSITO, HAIIPUMEP, KaK MPUHAIJIEKHOCTh
K Pecnybaukanckou napmuu. O4eBUIHO, YTO ObIBLIMI cTaTyc benapycu
KaK OJIHOM M3 COBETCKMX PECITyOJIMK HAKJIaIbIBaeT OTIEYaTOK Ha yMoT-
pebyieHre B TIepeBO/ie Ha aHIVIMHACKUIA SI3BIK CJIOBA pecnybauka Kak re-
public BMeCTO country Wiu nation.

Eie onuH npumep mogoOHOTo poaa — CJIOBO yomHbLi, KOTOPOE B
PYCCKO-aHIJIMIICKOM CJI0Bape MepeBOAUTCS Kak cosy. OmHAKO 3TUM MPH-
JlaraTeJIbHbIM MO-aHIJIMUCKU MOXHO ONPENeIUTD JIUIb KOMHAMY WA
Y2010K, B TO BpeMsI KaK MO-PYCCKU BIIOJIHE MOXHO CKa3aTh U “yiomHbLi
20pod”. AHIIMIICKOE COOTBETCTBME BbiCKa3biBaHMIO “I'opoa HaMm moka-
3aJICSl OYE€Hb YIOMHbIM” MOXET ObITh BBIPaXXKEHO, HampuMep, ¢ MOMO-
1I[bI0 BECbMa PACIPOCTPAHEHHBIX B aHTJIMICKOM SI3BIKE NAPHbIX CUHOHU -
moe: “The town seemed to us very nice and attractive”.

HeonbITHBII TTEpeBOAYMK MOPOIA CTAHOBUTCS «3aJI0KHUKOM» YCBO-
€HHBIX 3HAYCHUI1 CJIOB, HE YYUTHIBASI NpedMemuylo cumyauuro, B KOTo-
poit oHu ynotpeonsitorcs. Hanmpumep, Bce 3HAIOT, YTO naoujads (ropoj-
cKasl) MO-aHIVIMICKM — Square, © HU Yy KOTO HE BBI3bIBAET COMHEHUS
MpaBWIbHOCTb C10BOcouYeTaHuit Trafalgar Square, Red Square, Indepen-
dence Square v T.1. Ho HeKOTOpbIE TOPOACKME ILIOIIAAA UMEIOT KPYT-

147



Jy1o ¢GopMy, U MX TaK W Ha3bIBAIOT: Kpyesas naowads. OUEeBUIHO, YTO
cioBocodetaHue Round Square He MOXET He BbI3BaTh CMeX Y HOCUTEIei
AHIVIMIACKOTO $SI3bIKa, TaK KakK Square — e€llle U Keadpam, KOTOPBIA He
MOXKET OBITh KPYIVIBIM. 3[1€Ch BIIOJIHE YMECTHO BCIIOMHMTH O JIOHJIOH-
ckoil mowanu Iukkaguniu — Piccadilly Circus, uMeLIeH KPYIIylo
dopmy.

PaccmoTtpuM ele onvH npuMep, Korna Heo0XoauMO YYUTHIBATh CU-
TyalMIO U IIMPOKUI KOHTEKCT MpHU TepeBoae. Korma Mbl BeaeM pedb 00
omuucaeHuy KaKO-TO CyMMbI J€HEr, TO €CTb BbIYMTAaHUMU €€ U3 Oojee
KPYITHOI, €CTeCTBEHHO, Mbl O€peM 3a OCHOBY IJaroji deduct 1 OT HETO
00pa30BbIBaeM cylliecTBUTeNbHOE deduction. Hy a Kak OBbITh ¢ BbIpaxke-
HUEeM omuucaeHus 6 (nencuonHulii pornd)? Benb deduction — 310 oTUMCIIE-
HUE U3 Yero-To, a He 60 YTO-TO. 3/1eCh CJIeNyeT PyKOBOACTBOBATHCS JIO-
TUKOW NeNcTBUS U BMecTO deductions from ynoTpeOuUThb contributions to
(the pension fund).

JIs1 mepenayn CMbIC/Ia BHICKA3bIBAaHMS MCITOJIb3YIOTCS (a) CXOMHBIC
win (0) pa3auyHble SI3bIKOBBIE CPEACTBA, HAIpUMED:

(a)
Mbl peryiasipHO YMTaeM ra3eThbl.
We regularly read newspapers.

(0)
O petax 1mo3adoTHIINCD.

The children were taken care of.
(AKTHBHasI KOHCTPYKLMS TIpU IepeBoIe MepeaaHa MacCuBOM)

IIpuMepoB CO CXOOHBIMU CPEACTBAMM BBIPAXEHUSI TIPU MEPEBOIE
ropasao MEHbIIE, YeM CIy4yaeB, KOTAa MPUXOIUTCS IeaaTh BCEBO3MOX-
Hble 3aMEHBI U MPeoOPa30BaHU [Tl JOCTUKEHUS SKBUBAJIEHTHOCTHU.

Paccmorpum Hambosiee pacipoCTpaHeHHbIE CIydau, BbI3bIBAIOLINE
3aTpyAHEHHUs] y TIEPEBOAUYMKOB IPU MEPEBOAE C PYCCKOTO HA aHIIUIA-
CKuii s13bIK. HazoBem ux Tak:

[TPOBJIEMbI, BOSHUKAIOIIUWE I1PY ITEPEBOJIE
C PYCCKOI'O A3bIKA HA AHITIMMCKHUUA

1. BbIOOp JIeKCHYECKOTO COOTBETCTBUS SIBJISICTCS 3aTPYAHUTEIbHBIM
JUTSI HAUMHAIOLIETO MepeBOIIMKaA.

Bo3bMeM B KauyecTBe MEepBOro MpuMepa MpeiioXeHue, Mpu mepe-
BOJIE KOTOPOTO MOKHO MCITOJIb30BaTh HECKOJIBKO BAPUAHTOB JIEKCUYE-
CKOTO COOTBETCTBHUSI, IIPU DTOM UX BHIOOp HE MPEACTABISIET CIOXHOCTU
B CHJIy UX CMBICIIOBOM MAECHTUYHOCTHU:
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Kommnanuu obGeiaoT KpeauT, YYUTbIBas (= MpU_YCIOBUU
OHa BEpHET ero B TeYeHUE roja.

IMoauepkHyTOE BHIpAXKEHUE MOKHO IIEPEBECTH HA aHIJIMMCKUIA SI3bIK
MHOTMMU CIIOCOOaMM, HaYMHasl OT if, HO He OrpaHMYMBAasICh 3TUM, a
HCIIONb3Ysl U IPyTryMe BapuaHThl, HAIpUMeEp, on condition that, given that,
taking into account that, as long as. B 1aHHOM cyyae Bce 3TU BapUaHThI
SIBJISTIOTCSI PAGHO3HAYHbIMU, TIOOTOMY OHU BCE€ B PABHOM CTEIIEHH MOTYT
OBITh 33[IeliICTBOBAHbI B IIEPEBOJIE MPEIIOKCHMSI:

The company is promised a loan if (= on condition that = given
that = taking into account that = as long as) it repays it within
a year.

CiioxxHee cleaTh BEIOOP JIEKCUYECKOTO COOTBETCTBUSI aHIJIMIACKO-
ro s3bIKa, KOTJa M3BECTHbIC HAM CHMHOHMMBI HE SIBJISIOTCSI paBHO3HAY-
HbIMU (TaKUX CJIydaeB Ha caMoOM Jiejie OOJIbIIMHCTBO), a (hakTuyeckKu
Mbl MMEEM JIeJIO C Pa3HBIMU AHTIUKWCKMMU CIOBAMHU, KOTOPHIE TO-PyC-
CKHU BBIPaXXeHbI 00HUM CIIOBOM.

YiauHbIM IIPUMEPOM SIBJISIETCSI PYCCKUI IJ1aroJl oyeHusams. B 3Ha-
YEHUM Obimb npusHameavHoiM — (to) appreciate; B 3HaYeHUU dagamb
oueHKy — 9TO (to) assess, evaluate, HAaKOHell, B 3HAUCHUU YCMAHABAU-
eambv yeHy (moeapa) — 370 (to) price.

A Terepb y Bac €CTh BO3MOXKXHOCTD OUeHUMb Kauecmeo nepegooa oT-
pPbIBKa U3 MHTEePBbIO nucaTenst Bacuis beikosa «benopycckoit JlenoBoi
I'azere» (Ne 180 3a 2002 r.), onyOJIMKOBAaHHOIO B aHTJIOSI3IYHOM ra3ere
“The Belarus Today” Ne 45, 2002 r. MTak, cpaBHUM OpUTHWHAI U Tepe-
BOJI Ha aHIJIMMCKUIA SI3bIK (KYPCHUB B 00OMX CJIydasiX JaH aBTOPOM Ha-
CTOSIILIETO Kypca):

«benopycckag [denosag Iazera» | “The Belarus Today”

(Ne 180, 2002 r., cTp. 14) (Ne 45, 2002, p. 7)

— Kak O»l BBl ouenusu cero- — How do you appreciate the
JIHALIHEe cocTosiHue Gesopyc- | present state of Belarus literature
CKOI1 TUTepaTyphl

Bol yxe cmornu anst ceds1 coesiaTh BbIBOA, YTO IMPHU IMepeBoae Ha
AHIIMIACKUM SI3BIK HY>KHO OBLIO MCIOJb30BaTh IJIAroj assess BMECTO
appreciate.

Thaenaa mpydnocms B BbIOOpPE aHIJIMICKOTO JEKCUYECKOIO COOT-
BETCTBUS [/l HAUMHAIOUIETO MEePEBOJIUYMKA C PYCCKOTO HA aHIIUNCKUIA
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SI3BIK 3aKJIFOYAETCs B TOM, YTO OH YBEPEH B €IMHCTBEHHOM CYIIECTBYIO-
1lIEM BapMaHTe UCKOMOIO PYCCKOIO CIOBA B AHIJIMICKOM SI3bIKE.

B kauecTBe mpuMepa pazdepeM IMepeBoj TpeX pycckux cioB: (1)no-
aesnvlil, (2)deqao u (3) unocmpanHwiii

(1) Hu y Koro He BbI3bIBa€T COMHEHHUSI, UTO «/0A€3HbLI» T1I0-aHT-
Juicku — useful. VI neficTBUTENbHO, noae3nas paboma — useful work;
noae3uvle 3Hanus — useful knowledge u T.1.

OpnHako, ec/id Mbl TOBOPUM O TOM, YTO 080U U (DPYKMbl NOAE3HD
WIM haaeéams noae3Ho, TO €AMHCTBEHHbBIN BapuaHT nepeBona — healthy,
MOTOMY 4TO useful IpearoaraeT Ucnoab308anue 8 OnpedeseHHbIX Yeasax.

Manee, ecii Mbl UMEEM B BMIY, YTO 4en06eKk WM UYE-TO cosem
0Ka3aJiCsl noAe3HbiM, TO 3[1eCh YMECTHO YIOTPEOUTh aHIJIMICKOE CJIOBO
helpful.

Haxkowelr, B psiie pyCCKUX CJIOBOCOYETAHUI 104€3HbLI UMEET U IPY-
rue aHIIMIACKKME COOTBETCTBMS, HAIIpUMED:

noje3Hass MHopMaLus valuable information
MoJie3HbIe UCKOMaeMble minerals (mineral resources)
noJjie3Has XKujas IJolagb actual living space
MoJie3Hasl IJI0IIAdb usable area

MnoJjie3Hask MOLLIHOCTD available capacity
nosieaHoe neiictBue (MammHbl) efficiency

rnoJjie3Hasl Harpys3ka working load

MoJje3Hoe MpUMEHeHUe beneficial use

YyeM MOTY OBITb Moje3eH? (how) can I help you?

(2) Temnepb pacCMOTPHM CJIOBO «dea0». Kazanoch ObI, HUYEro, KpoMe
business, 3n1ecb HaM He MOXeT noaoiTu. OMHAKO NMpeaIoXeHue Y mens 6
eopode deaa B niepeBoje oyaet I’'ve got some errands to do in town. To xe
CJIOBO errands HYXHO HCIIOJIb30BaTh IIpY IepeBoe IpeaioxeHus Ox
yuena no deaam.

(3) Co c10BOM «uHOCMpaHHbLI> TIPU TIEPEBOJIE HA AHTTIMMCKUIM SI3bIK
BOOOILIE HE TOKHO OBITh MPOOJIEM, IMOCKOJIbKY C CAaMOIro Hayaja M3y-
YEHUsI aHIJIMICKOrO sI3bIKa B LIIKOJIE B HAC OYKBaJIbHO «BIleYaTaan» CJIOBO
foreign (B TIpaBOIMCaHUU KOTOPOI'O, KCTaTU, OYEHb JIETKO CAeIaTh OLIMO-
Ky). MBI cBOOOAHO yImoTpedJisieM €ro B TaKUX CJIOBOCOYETAHUSIX, KakK
Munucmepcmeo unocmpannsix dea (Ministry of Foreign Affairs) unu uno-
cmpanuble a3viku (foreign languages). OqHaKo HEpeaKO B IepeBOle Ha
AHIJIMUCKUI SI3bIK IPUXOAUTCS YUUTBIBATH (DAKTOP MENCKYAbMYPHOU KOM-
mynukayuu. IMEHHO 3TO MPOUCXOJAUT CO CJIOBOM UHOCHIPAHHDbLU.
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B CIIA g MHOrux skutesieil (Hampumep, MEKCUKaHLIEeB, KUTai-
LI€B, BbETHAMLEB U IPEACTABUTENEH APYrMX 3THUYECKUX TPYII) aHr-
JIMICKUIA I3bIK SIBJISIETCS. HEPOJIHBIM, MHOCTPaHHBIM. B cuiy Bce Goiee
pacnpoCTpaHeHHOM noAUMKOppeKmHOCmU, YIUThIBass HEKOTOPBI OTpH-
LIaTeJbHbII OTTEHOK CJI0Ba foreign, 4TOOBI HE OOMACTh 3TU CJIIOU HaCeIe-
HUSI, aHeAulicKull A3blK KaK UHOCMPAHHbIL TIONYyYWsl Ha3BaHue English as
a second language, coxkpalieHHo ESL, a 110001 unocmpaunsiii 136ik - a
second language, unu 2L.

Hainee, ©cxoast U3 TeX Xe COOOPaXKEHUI, UHOCMpaHHble CmyJeHmbl B
aMepMKaHCKUX YHUBEpPCUTETaX (a MX KOJUYECTBO TOCTATOYHO OOJIBIIOE)
Ha3bIBalOTCS international students.

Hakonen, st ummurpanmonHoi cinyxobsl CLLA urocmpannuiii epa-
Jc0aHuH HA3bIBAeTCS CIOBOM alien.

Beauk cobaasn npu nepegode ¢ pycckoeo A3blka 60CNOAb308AMbCA UH-
MePHAUUOHANbHBIM CA0BOM 8 AH2AUUCKOM S3blKe, KOTOPOE, OJIHAKO, MO-
KET YHOTPeOJSITbCS JMILb B OMHOM WJIM HECKOJbKUX, HO HE BO BCEX
3HAYEHUSIX PYCCKOIO CJI0Ba, KOTOPOE HYXHO mepeBecTd. BosbMeM uist
MpUMepa CJIIOBO HPAKMUKA.

KoHeuHoO Xe, ecTh aHIVIMIACKOE CJIOBO practice, KOTOpoe MOIXOIUT
B TAKOM KOHTEKCTE, KaK IpaKTHKa MCI0Jb30BaHUs YeT0-I1100 WU He-
o0xoauMa mpakTuka (TpeHMpOBKa) IS 3aKkperyeHus marepuana. On-
HaKo JUISl TIepeBojia CJIOBOCOYETAHUs CTyJeHYECKas NMPAaKTHKA HA mpea-
NPUATHA HY>KHO IpYroe aHmiuiickoe cioBo — internship (uto-To Bpone
MHTEPHATYpPHI).

Oco0eHHO BeJIMKa BEPOSITHOCTh MCITOJIb30BaHUSI B IIEPEBOJIE C PYC-
CKOTO $SI3bIKa Ha aHTJIMMCKUIA HEBEPHOTO BapuMaHTa CPeIM MHOTO(MYHK-
LIMOHAJIBHBIX U CJY>KEOHBIX CJIOB.

Hanpumep, B Bonpocax Kak mot dymaewv? Kak on eviensioum? BMe-
CTO how ucnoab3yeTcst what.

What do you think?
What does he look like?

A Bompoc Kak mosiBuICS 3aMbICe 3TOil KHUTU? MOXHO IepeBec-
TU, TIOMeHsIB ero cTpykTypy: Where does the idea of the book come
from?

CnoBO kak UMeeT ellle ABa aHTJIMICKUX COOTBETCTBUS — as U like,
KOTOpBIE YacTO ITyTaloT:

Kak n Bce octanbHble pecnyonuku obiBuiero CCCP, bena-
PYCh CTOJIKHYIACh ¢ MHOTMMU 3KOHOMUYECKUMU ITPOOIeMaMMU.

Like all the other FSU republics, Belarus faced numerous
economic problems.
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Kax nam ckaszanu, B Onukaiilliee BpeMsl He MPEABUAUTCS
CYILIECTBEHHBIX TIEPEMEH.

As we were told, no major changes were expected in the near
future.

Hakonen (HOCJ’IC,Z[HGC o CYETYy, HO HE IO 3HAYCHUIO IIpU BLI60pC
AHIJIMICKOTO JIEKCUYECKOTO COOTBCTCTBI/IH), CJIEayEeT UMETb B BUAY, UTO
Opu NneEpeBoic Ha AHIVIMUCKUIA S3bIK U3 Ha6opa CMHOHUMMYECKUX CJIOB

U CJIIOBOCOYETAHUI MPEANOYTCHUE OTAAeTCs Haubojee YacTOTHBIM B
A3bIKE, HAMpUMep:

nocaedcmeus — implications, repercussions (4aile, YeM conse-
quences);

coobimus — developments (dalue, 4eMm events);

Hauboaee npuemaemuvii Kanoudam — the least unacceptable can-
didate (4daie, yem the most acceptable candidate).

2. OpHa m Ta Ke NMpeIMeTHAsl CUTYalusi B PYCCKOM S3bIKe MOKET
OBITh MO-Pa3HOMY BbIPAXKEHA B AHIJIMICKOM s3bIKe. Hampumep, ncxomHast
U KOHeYHast popMbl MOTYT OOBEAUHSITHCSI OTHOLIEHHUEM MPOLIECC — pe-
3yabTaT (AeficTBUE — TPU3HAK):

OH HepsHuuan.

He was nervous.

DTO 6bi3bl6aem omepaujeHue.
This is disgusting.

3. I/ICHOJ]I,SyeMble IIp1 mepeBoie Ha AHIVIMIACKMIA A3bIK IJIAr0JIbI MO-
ryTr ObITh CBSI3AHBI NPUYIUHHO-CJICACTBCHHBIMA OTHOIICHUSAMHU, NPHA I3TOM
NpUYUHA U CJIE€ACTBUE MOIYyT MEHATbHCA MecTamu'

DTO 6bI3bi6aCm HENIPUSI3Hb OOIECTBEHHOCTH. [IIpUYMHA|
This turns the public against them. [cnenctBue]

MbI pacwupsem npaBa MECTHBIX OPraHoOB. [CleACTBUE |

We are giving more rights to local government bodies. [mpuumnHal

4. Crapas undopmanus (mema) B pycCKOM MpejI0KEHNHN TOMeIAa-
eTcsl B Hayaje NpeasioxKeHusi, a HoBasi uHdopmaius (pema) — B KOHIE
npenjioKeHusi, B TO BpeMsi KAK B AHIVIMICKOM TNPeAJI0KEeHUN OHU TIOMelna-

! DTOT U psi ApYTUX MPUMEPOB JAHHOTO pasjiesia MPUBOAITCS M3 YKa3aHHBIX BbILIE
“OCHOB TEOpUH U MPAKTUKM NEePeBOJIa C PYCCKOTo si3bika Ha aHmmiickuit” (bpeyc E.B.
1998).
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I0TCS BCera B HayaJie MpeJioXKeHus, HO OTJIMYAIOTCS APTUKIAMHA (Heor-
pelieieHHbIN WM HyJIeBOi mepen pemoil U onpenesieHHbl niepen memoil):

B xoMHaTy npuHecan 00abLION CTOJI.

A big table was brought to the room.

ITocne BoiiHBI TPOM30IILIA OMpeaeeHHAs MepeolleHKa 1IeH-
HOCTEH.

The early post-war period saw a reappraisal of values.

(B mpemnoxkeHusIX ¢ 00CTOSITEILCTBOM BpEMEHM, KpOMe TJjIaroia see,
UCIIOJIb3YIOTCS TaKKe IJIarojbl witness, signal, bring about.)

Huyo nosunuio 3aHsia OpaHius.
A different stand was taken by France.

5. Tlpu nepeBoae pycCKMX Mpe/I0KEHHUIA C 0OPATHBIM MOPSAKOM CJIOB
JIOMYCKAETCsl Mpeodpa3oBaHie OOCTOATENbCTB U ONOJHEHUI B AHIJIMIi-
cKoe mojJjexaniee (a), a B cjaydyae ¢ MPOCTbIM IJIAroJibHbIM CKa3yeMbIM —
UCNoJIb30BaHue 00opoTa there is u hopmanbHOro nojiexkaniero it (0):

(a)

K miaHam 3KOHOMHUUYECKOI caMOCTOSITEJIbHOCTU OTAEJIbHBIX
PErMOHOB OH OTHOCHUJICS PE3KO OTPULIATE/ILHO.

Economic independence for individual regions was viewed by
him as a very dim prospect.

)
[TpoBoauscst peryasipHblii OOMeH AeJeralusmMu.
There was a regular exchange of delegations.

YKOpPEeHWINCH CBSA3U B 00JIACTU KYJIBTYPHI.
It has become standard practice to maintain cultural ties.

6. IlepeBon HeompeaeJeHHO-JTMYHBIX PYCCKUX MPeNIOKEHHIi TpeOyeT
HCIO0/1b30BAHNS PA3HOOOPA3HBIX AKTHBHBIX U MACCHMBHBIX KOHCTPYKIIMIA:

be3 Havana mpolecca mpUBaTU3alMKd HEBO3MOXHO OCYIIE-
CTBUTh JAPYTHe€ MAaKPOIKOHOMUUYECKUE MPEOOpPa30BaAHUS.

If you don'’t start the privatization process, you will not be able to
implement other macroeconomic reforms.

7. TlepeBoa KOHCTPYKUMIA C CYIIECTBHTEIbHBIM:

a) caoeocovemanue modxcem Obimy NPeobPa30eaHo 6 omoeavHoe nped-
A0JICeHUe:
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Yeunus npoghcorozoe nanpasaenvr Ha OKazaHue MOMOILIU
HauboJjiee HyXIaroLIUMCS.

The unions are working towards providing assistance to the
most needy population.

0) 6 HEKOMOPLIX CAYHASAX PYCCKOe CYUecmeumenvHoe 6 poau nooie-
Jcauje2o npu nepesode onycKaemcs, a 8 Ka4ecmee nooAexHcau,eco
UCNOAb3YeMCs AH2AULICKOe 0Mend20AbHOe CYU,eCmeumenbHoe:

ExerogHo cmpana sxcnoptupyeT okoiao 100 MUIIMOHOB
TOHH ChIpO He(PTH.

Annual exports of crude oil amount to about 100 million
fons.

B) pyccKue omendeoabHble CyuecmeumensHole 8 poau 8MopocmeneH-
HbIX 4AeHO8 NPeOA0NCeHUS MOZYM NepesoOUMbC AHSAUUCKUM UH-
Gunumueom uiu eepyHouem:

JOINOJIHEHHue:

HenaBHue nmepemMeHbl NoOyaWIM cTpaHbl LleHTpanbHOI 1
BoctouHoit EBponbl K écmynienuro U aKTUBHOMY yua-
cmuio B €BPOMNENCKUX CTPYKTypax.

Recent changes have prompted Central and East European
countries to enter and actively participate in the Furopean
organizations.

onpeacjacHue:

Benapych ogHa u3 mepBbIX MOAACpXKala UACIO cO30aHUs
0e3bsIIePHBIX 30H.
Belarus was one of the first to support the idea of creating
nuclear free zones.

00CTOATENBCTBO:

OOH wmHoro caenana ajist coaudxcerHus NO3ULUIN CTOPOH B
JAHHOM KOH®JIMKTE.

The United Nations has done much to bring the parties in
this conflict closer together.

8. Unenenue BbICKA3bIBAHHWIA NP MepeBoje, TO €CTh NMpeodpa3oBa-
HHEe PYCCKOTO BbICKA3bIBAHUsS B IBA WM 00Jiee B AHIVIMIICKOM TEKCTe:

Hawm 6b1 xoTenoch 0000 OTMETUTh HEOOXOAMMOCTh PACIIU-
peHMST MEKOYHAPOIHBIX KOHTAKTOB.
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What we’d like to emphasize is that we need to expand our
international contacts.

KpymHbiii BOEHHO-TIPOMBIIUIEHHBII TOTEHIIMAN U 3HAYUTEIb-
HOe BiIusHME, KOTopbIM pacrnoiaranu CILA, naBaau um Bo3-
MOXHOCTb IIPOU3HECTU BECKOE CJIIOBO ISl 00y3AaHUs arpec-
COpOB.

The United States wielded great military and industrial power
and had considerable influence. This gave it an ample possibility
Jfor sounding a stern warning to curb the aggressors.

9. O0ObenuHeHHe BLICKA3bIBAHKIA (KOMIPECCHsI) MPH NepeBojIe ¢ pyc-
CKOrO fA3bIKa HA AHIJIMIACKUIA:

OTBeT Ha 3TOT BOIPOC MMEET MPUHLUIHUAIBHOE 3HAYEHMUE.
OH BaxXeH He TOJIbKO JJIS BBISICHEHMSI MECTa U POJU Mpod-
COI030B B XU3HM OOILIECTBA B HACTOSIIIEE BpeMs.

The importance of this fundamental question goes beyond the
aim of elucidating the place and role in the public life today.

[TpaBUTENBCTBO U3BICKMBAET JAOMOJHUTEIbHBIE IKCITOPTHBIE
pecypchl, 4YTOObI 3apyOeXKHble MapTHEPHl MOTJM BOCCTaHO-
BUTh JOBEPUE K 3aKIIOYEHHBIM C HAMU JOTOBOpPAM.

The government is seeking extra export revenues to bring back
the confidence of our overseas partners in the agreements we
have signed.

B nocienHeM npruMepe UCIOAb30BaH IIMPOKO pacIpOCTPaHEHHbIM
npreM oObeIMHEHUs] BbICKA3bIBAHUM IIPU MEPEBOJIE C PYCCKOIO sI3bIKa
Ha aHIIMUACKMI — 3aMeHa 00CTOSATENbCTBEHHOIO IMPUAATOYHOIO IIeIn
WK pe3ysibTaTa B PyCCKOM IPEIIOXEHUM Ha aHITITMUCKMI MHOUHUTUB-
HBII1 000pOT.

10. TIIpu nepeBoae CBOOOIHBIX CJIOBOCOYETAHMIK HEOOXOAMMO yCTa-
HOBUTDb KJII0YEBOE CJOBO M CMBICJ ONpeeisiioniero cjioBa B KOHTEKCTe,
YT00bI HAUTH €ro AHIVIMICKUI SKBUBAJIEHT:

“Munuyoucn” mwim “JIxxeHepan Motop3” He noduuwnsiomes HA
Npe3uaeHTY, HU umiiepatopy. OHM noduuHaomcs moavko 9K0-
HOMUKe U pudu4eckum 3aKoHaM TAaHHOTO IoCyaapcTBa.

Mitsubishi or General Motors don’t answer to the President or
Emperor. They operate according to the economic laws and the
legislation in general of the appropriate country.
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BI:I60p JNIAHHBIX AHIJIMUCKUX 9KBUBAJIEHTOB JEIAETCS B pe3yabTaTe

COIIOCTaBJICHUA BapUMaHTOB B TOJIKOBOM (aHFHO—aHrHI/IﬁCKOM) cJioBape.

HpI/I nepeBOaAC CBOOOJHBIX COYETAHUI MOTYT UCITIOJb30BaTLCA €K~

CuU4ecKue u cemanmu4veckue npeoﬁpaweaﬂuﬂ, Harpumep:

On nogHsin pyky. — He raised his hand.
OH B3s11 pedbeHka Ha pyku. — He took the child in his arms.
(Konkpemuszayus, uau cyiceHue)

Bce Hajmoru noKHBI nocmynams B MECTHBIN OromxeT. — All
taxes should go to local budgets.
(lenepasuzauus, uau pacuuperue)

Bce xenatoT usmenenus den k ayuwemy. — Everybody wishes
improvements.
(Komnpeccus, uau aexcuueckoe ceepmuléanue)

B ycnoBusix ceobodroti npodascu akumy MOTYT OBITh CKyTIJIe-
HBI KeM yrogHo. — In a free market, shares can be bought out
by anyone.

(Memonumuueckuii nepeod, 0CHOBAHHBIL HA CMEICHOCMU HO-
HAMUU 8 UCXOOHOM S3blKe U A3blKe nepeeooq)

11. Tlpu mepeBoje pycCKMX CBS3aHHBIX CJIOBOcoyeTaHuii (¢paseo-

JIOI‘PBMOB) M0 BO3MO2KHOCTH HAA0 CTPEMUTHCA Iepeaarb UX WauoMaThuy-
HOCTb, A €CJIK COOTBeTCTBYIOl.lll/lﬁ fl)pil360JIOl'l/l3M B AHIJIMKCKOM fA3bIKE OT-
CYTCTBYET, TO MOZ2KHO OIrpaHHYHUTLCA HeﬁTpaJ’leblM BApUAHTOM:

Kpbimb 66110 Hewem, OCTANICS TOABKO OJUH apryMEHT — OIIbIT.
I didn’t have a leg to stand on (= There was nothing I could
say); my last line of defence was practice.

OH BBI3BAJI MEHS Ha ITOJIHYI0O OTKPOBEHHOCTb U TPSIMO 8bi-
6EPHYN MeHS HAU3HAHKY.
He got a full confession out of me and turned me inside out.

12. TIlpu nmepeBoje MyOJMIMCTHYECKHX TEKCTOB JTOMYCTHMO HCHOJIb-

30BaHMe CPENCTB IKCNPECCUBHON PA3rOBOPHON Peyr U HEOOXOAUMBIX Mpe-
00pa3oBaHMii (CTHINCTHYECKAS HAMOMATHYHOCTD MEPEBOIA):
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MECTOMMEHUMEM we JII KOHKPETU3alluu U CO3OaHusA OTTCHKaA
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IMpu camoMHAHCHUPOBAHUY YCTOMYMBBIC HO3UlUL HA MU~
POBOM DPBIHKE SIBJISTIOTCSI HEIIPEMEHHBIM YCIIOBUEM.



0)

B)

To be really cost effective, we must have a good footing in
the world market.

IpyIIa CKa3yeMOro UCXOIHOr0 (PYCCKOro) BhICKA3bIBAHUS CTa-
HOBUTCSI CAMOCTOSITCJIbHBIM aHTJIUMIACKUM MPEATOXEHUEM, a
MojJiexallee MepeBOAUTCsS BTOPOCTENICHHBIM MPEITOKEHUEM:

Tenepb oTedyecTBEeHHAs! ¢cBO0OIA Obicmpo cocmapuia “cme-
avte” npouseedeHusl.

Now, with freedom at home, the boldest works of literature
age with amazing speed.

KCITOJIb30BaHKE TJIaroJioB ¢ TpeajoramMu (IocjaejaoraMm) BMe-
CTO “KHMKHBIX” IJIar0JIOB C LIEJIbIO CO3IaHUSI CTUIUCTUUECKO-
ro adekra MeHbllIel cTeneHn opUuIMaIbHOCTU (00 3TOM yXKe
TOBOPUJIOCH BBIIIE B CBSI3M C BOIPOCOM O CTHMJIMCTUYECKOM
MPUHALIECXHOCTH MEPEBOINMBIX BBICKA3bIBAHWI) :

KOMIIEHCUPOBATh make up for (BMecTo compensate)
OTBepraThb turn down (BMecTo reject)
MoAAepPKUBaTh stand behind (BMecTO support)
NPUMUPSITHCS put up with (BMecTo folerate) u T.1.

O6paTI/ITC BHUMaHMEC Ha IMPUMEPHLI COXPaHCHHA 3KCIIPECCUBHOCTU
npu epeBoac 3a CUET MCITOJIb30BaHUA pa3FOBOpHOfI JICKCUKMU!

r)

)

Llensl Ha HedTh OYAYT onpedeasmobcss ICXOAST M3 TEKYIIAX
MUPOBBIX 1IEH.

Qil prices will be pegged to current world prices (10cn10B-
HO: 3apuKCUpPOBaHbl Ha YPOBHE, MPUBSI3aHBbI).

[ToueMy MMeHHO ceifyac 3Ta coliMajbHas 00JIe3Hb npo-
epeccupyem?
Why is this social disease gefting worse?

MCIIOJb30BaHUE NTpUE€MA aHTOHUMMHNYECKOIoO rnepenoaa:

DTO 00CTOSITETILCTBO He CAUWKOM MHO20 3HA4UM JIJISI NaJTh-
HEIIero pa3BUTHS.
This fact has little relevance for further development.

OHM ompuyaiu HACTOSIILIEE 3a CUET OYIYIIETO.
They preferred future to the present.

u3bexaHue B epeBoOaAC Ha AHIJIMUCKUIA SI3bIK MMACCMBHOTO 3a-
Jiora ¢ I€Jb0 CHMKCHUA O(I)I/IL[I/IaJ'[bHOCTI/I CTHJIA:
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DTO MOHITHO KaXIOMY 9KOHOMMUCTY.
Every economist understands it.

OueBUOHO, UTO YKa3aHHbIC BBILIE ABEHAALATh CAy4yaeB, MPeaCTaB-
Jstole co6oil HauboJsee TUITMYHbBIE TPYTHOCTU MPU MEPEBOAE C pyC-
CKOro sI3blKa Ha aHIIMMCKWI, HE OXBaTbIBAIOT BCEro Kpyra Impoosiem
JaHHOU o0sacTu.

CoBepllIeHCTBOBAaHUE HABBIKOB MEPEBOJIa C PYCCKOIO sI3bIKa Ha aHr-
JIMACKUI — MPOLIECC MIUTEIbHbII, TPOUCXOISIIMNIA MapajiebHo ¢ Hec-
KOHeYHbIM TIPOLIECCOM OCBOEHHUS SI3bIKa. 3MeCh HET Mpeesia COBEePIIeH-
cTBY. HecoMHEHHO OHO: KOJIMYECTBO BPEMEHHU, MPOBEACHHOIO 3a UH-
TepecHeileil TBopueckoil paboToil repeBoga, U 00beM 3TOK PadOThI
00s13aTesIbHO TepeiinyT B KauecTBO IepeBoa.

EI Bonpocbl gna camMmoOKOHTponA

1.

10.

11.
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Yem oTiiyaeTcs npornecc nepesoaga ¢ pyCCKoOro sA3biKa Ha aHrI-
JIMACKUI U IOYEMY OH CUMTACTCSA 0oJsiee CIOXHBIM IO CpaBHC-
HUIO C IIEPEBOJOM C AHIJIMICKOTO $13bIKa Ha pYCCKHfI?

Yto Takoe MpeaMeTHasl CUTyallusi U KAKOBO €€ 3HAueHUe st
MepeBoia C PYCCKOTO sI3bIKa Ha aHMIMIACKUI?

Yro gBnasieTrcst Haubosiee BaXKHbIM JJ1s MIEPEBOAUYMKA C PYCCKO-
ro sg3blKa Ha aHIVIMICKUIA?

Kakum ob6pa3om mpu nepeBoAe YUYUThIBaeTCs aapecart?

3a cueT KaKMX SI3bIKOBBIX CPEACTB CHMKAETCSI (ITOBBIILIAETCS)
YPOBeHb O(DUILIMATIBHOCTU BBHICKA3bIBAHUS?

KakoBo cooTHOIIEHHE CMBbIC/Ia U 3HAYEHUST KOHKPETHOTO CJIO-
Ba MPU IIEPEBOJIEC C PYCCKOTO HA aHIIMHACKMIA?

B yem onmacHocTh OykBanau3Mma (KaJlbKHUPOBAaHHOIO nepenoaa)?
[TpuBeauTe mpuMepHI.

Kakue s1I3pIKOBBIE CpelIcTBa MCIIOJB3YIOTCS [JIs Iepeaadyu
cMmbicia?

Hcnonb3oBaHue KaKMX SI3bIKOBBIX CPEICTB BJICUET 3a COOOI BCe-
BO3MOXHBIE 3aMEHBI U IIpeoOpa3oBaHMs?

B xakux ciydasix BBIOOD JI€KCHMYECKOTO COOTBETCTBUSI BBI3bIBACT
TPYAHOCTH Y HAYMHAIOUIETO MepeBoaYnKa?

IIpuBeauTe mpuMephbl, KOTAa OAHA M Ta XK€ IpeaMeTHas CH-

Tyallusd B pPyCCKOM A3BIKE MOXKET ObITh IIO-PpasHOMY BbIpaXK€Ha
B AHTJIMHACKOM SI3BIKE.



12.

13.
14.

15.

16.

17.

18.

19.

20.

A.

KaxkuM oTHoIlIeHMEM MOTYT ObITh CBSI3aHbI UCIIOJIb3YyEeMbIE TIPU
MepeBOie Ha aHITIMCKMI SI3bIK PYCCKME U aHTJIMMCKUE TJ1arobl?
YTto Ha3bIBaeTCsl TEMOM U peMoit?

KaxkoBbl 0cOOEHHOCTM TepeBoaa MPEITOXEHUIX C 0OpaTHBIM
MOPSIAKOM CJIOB?

YTo HYXXHO YYUTBIBATh MPU MEPEBOAE PYCCKUX O€3TUYHBIX MPea-
JIOXKEHUI Ha aHTJIMUCKUI S3bIK?

B yem cocTosT 0COOEHHOCTU MepeBoja Ha aHIJIMHACKUIA SI3bIK
PYCCKHUX KOHCTPYKIMUU C OTIJIar0JbHbIMU CYIIECTBUTEIbHBIMU?
Yrto Takoe WieHeHHe U O00beIMHEHME KaK CIOCOObl MepeBoaa
C PYCCKOTO $13bIKa Ha aHTJMHACKUI?

Yr1o HE0OXOAMMO YUUTHIBATh B MEPBYIO OUepelb MpU MepeBoIe
CBOOOIHBIX cloBocoyeTaHuii? Kakue nekcuyeckue M cemMaH-
TUYECKHEe MpeoOpa3oBaHMsI MPU 3TOM MOIYT MPOUCXOIUTH?

B uyem cocTosT 0COOEHHOCTY MepeBoja Ha aHIJIMUACKUIA SI3bIK
pyccKux ppa3eoa0ru3MoB (CBSI3aHHBIX CIOBOCOYETAHUI)?

Kaxkue OPpUEMBI MU CPEACTBA MCITOJBL3YIOTCA IPU MEPEBOAC Ha
AHIJIMUCKUA SI3bIK HYGHI/IHI/ICTI/I‘{CCKI/IX TEKCTOB?

MpakTu4yeckoe 3agaHue

[IpoaHanu3upyiiTe MpUMepsl MEPEBOIA PYCCKUX MPEMIOKEHUI Ha
AHIIMICKUH S3bIK U OMpeAeIUTe, KaKie U3 BhILIEEePEUNCACHHBIX OCO-
OCHHOCTE! UM TPYNHOCTEN MepeBoa 31eCh MPUCYTCTBYIOT:

1.

OH M3BUMHUWIJICS, CKa3aB, YTO €ro 4achl onasdviéarom.
He apologized saying that his watch was slow.

ITockonbKy cTapasi 9KOHOMUYECKAsI CUCTeMa Ympamuad yci3-
Hecnoco6HOCMb, HalO HE OTKJIabIBasi CO3/1aBaTh HOBYIO.

A new economic system has to be urgently built, since the old
one no longer works.

Bo BceM Mupe TUKTAaTOPBI mepnsam Kpax.

All over the world dictators fall.

DKOHOMUKA U TIOJIUTUKA HEPa3pbl@Hbl.

The economy and politics go hand-in-hand.

JIMIilb 3HATOKM MOTYT Halimy OTAWYUS OT MOJIMHHBIX BATOHOB
bupmbl “bpewmr”, zaxkynasennwsix B AHrauu B 1907 rony.
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10.

11.

12.

13.

14.

15.

16.

17.

Only the experts could see the difference between this and the
Bresh trams brought from England in 1907.

HanpasieHue esi6paro npaBUiibHOE.

We are heading in the right direction.

B nocaednue 200bi OBLICTPO pa3BUBAIOTCSI MaJjible MPEANPUSITUSI.
Recent years saw a rapid development of small businesses.

3a npoweduiue decaims Aem ObUT TIPOBEICH PsII UCCAEAOBaHUMA
B 9TO#l 0bJacTH.

The past decade has brought about a number of investigations
into this field.

Bokpye amoi npobaemsr Bcerga ObIIO MHOTO CHOPOB.
This problem has always been the subject of debate.

Ha snewnem poinke OOJIBIIAM CIIPOCOM ITOJIB3YIOTCS 9TU TOBApHI.
There is a great demand for these goods in the foreign market.
06 smom 1Ieq pa3roBOp Ha IOCJAeIHEM 3acedaHUM.
This was the theme of the last meeting.

OcobGeHHO cmpadarom OT CEroAHsIIIHEe 06e3paboTUllbl MOJIO-
Ible JIIOAY, BIIEPBbIE MOMAJAIOLINE HA PBIHOK TPYAA.

The hardest hit are the first-time job seekers.

Hcxo0s uz mpebosanutl ycusHu, Hago MO-HOBOMY B3IJISIHYTh Ha
HEKOTOpPBIE MPEACTaBICHUS U KOHLUEIIN.

Life prompts us to take a new look at some ideas and concepts.
PacrteT 4uciio crelnuaauMcTOB BhICIIEH KBaMuduUKALuU. DTO
Joau, 0e3 KOTOPBIX paszsumue COBPEMEHHOMN 9KOHOMUKU TIPO-
CTO HEBO3MOXHO.

We have a growing number of highly skilled specialists. Without
them foday’s economy would simply be incapable of development.
Tlosviuenue nanoe08, pocm uyen, cokpaujeHue nPou3800cmed u
3a0epicku ¢ 8bINAAMOU 3apnaamsl TIOBJEKIN 32 COOON 3HAYM-
TEJbHOE MOHVMXKEHNE YPOBHS XXU3HU HACEJICHMSI.

Increased taxes, soaring prices, reduced production and delayed
wages considerably lowered people’s living standards.
IIposedenue nepecoopos o 3ToMy Kpyry BOIIPOCOB HE TOJIbKO
KeJIaTeJIbHO, HO M HeOOXOIUMO.

Negotiations on these issues are not only desirable but neces-
sary.

DTO TOBOPUT O HEOOXOAMMOCTHU pocma npou3eoodcmeda u coKpa-
weHus bezpabomuybl.

This points to the necessity of keeping production growing and
bringing down unemployment.



18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

OIHOCTOPOHHUIL yNop Ha 0eHHYIO cuay B KOHEUHOM CUYETE OC-
J1abJIsieT Opyrue KOMIIOHEHThl HallMOHAJbHON 0e30MacHOCTH.
If a country relies exclusively on military might, it will in the final
analysis undermine other aspects of its own security.

Takoii, Ha TePBBIA B3IJISAA, AAHOC 041 IKOHOMUKU OOEPHYIICS
MMHYCOM — DPE3KMM HapacTaHueM KPU3UCHBIX SIBJICHMIA.

At first sight this seemed an economic victory. But it further deep-
ened the crisis.

Hecmomps Ha Hekomopvie noaoxcumenvHole cogueu 6 psade cek-
mopos, IKOHOMUHeCKAs CUMYyayus B IeJIOM OCTAeTCsl OYeHb CIIOXK-
HOM.

Some sectors have achieved certain improvements, but the eco-
nomic situation as a whole is very complicated.

IIpouecc “deMuHMU3aLMN” HAEMHOIO Tpyaa — a0COAOMHbBLU U
OMHOCUMENbHBLI POCH HCEHCKOU 4aACMU IKOHOMUHECKU AKMUBHO-
20 HaceneHusi — 3aCIyXXUBaeT 0COOOTO BHUMAaHMSI.

The number of women in the active population has grown in real
and absolute terms. The process known as feminization of labour
deserves special attention.

Bce yaiiie 1 Bce rpoMue Mbl TOBOPUM O TJIYOMHHBIX MPUYMHAX
TOPMOXEeHMST peOpM U, KOHEYHO, Mbl XOTHUM YOEIUThCS B
dobpocogecmHocmu NPOEKMAHMO8.

We are becoming ever more outspoken in analyzing the pro-
found factors that slow down reforms, and naturally we want to
find out whether the designers acted in good faith.

Mpul ceifuyac cmoum Ha pa3sBUIIKE JOPOT.
We are now at crossroads.

Ilroxo pabomarwemy npouszeodcmey ynOOHO BUHUMb CMediCc-
HUKO08.

It’s convenient for a loss-making company to blame suppliers for
its own fault.

T'epmaHus 3anumaem 00HO u3 éedywyux mecm no dKCHOPMY OIl-
TUYECKUX MPUOOPOB.
Germany is a key exporter of optical instruments.

CHoOBa 6ce ynupaeTcss B 9KOHOMUYECKYIO MOJIE/Ib.
Again we return to the economic model.

He cmpemsacey ocobeHHo k nonyasprocmu, Cranuciap IllaTta-
JIUH, U3BECTHBII PYCCKMIT 9KOHOMUCT, OTHOCUJICSI K TEM, KTO
AK€ B CAMOM CJIIOXXHOM CUTyallUU He no38041em SMOYUUIM 3a-
XAecmHYymb paccyook.
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A man, who steered clear of the limelight, Stanislav Shatalin, a
well-known Russian economist, applied a business-like approach
to analysis of the most complex of situations.

28. Hauboaee neydosaemeopumenvHo obcmoum 0deno ¢ MepaMu IO
BBIITYCKY TOBAPOB HAPOJHOIO MOTPeOIeHNS.
The hardest hit is the consumer goods production.

29. DKOHOMMYECKUI POCT Pa3BMBAIOLIUXCSI CTPaH CYILECTBEHHO

OCJIOXHSICTCS, a HepedKo NOAHOCMbIO NApaau3yemcs MO/ BIIUsI-
HUEM TakKuX (aKTOpOB, KaK YXyHLIEHHE YCIOBUI oOMeHa Ha
MMPOBOM PBIHKE, OTPOMHAsi BHEIIHSS 3a10JDKEHHOCTh U YKe-
CTOYCHHUE YCIOBUI MPEIOCTABICHUS KPEIUTOB.
Economic growth of the developing countries has been severely
impeded, if not paralyzed due to such factors as the deteriorat-
ing terms of exchange in the world markets, a vast foreign debt
and restrictions imposed on credits.

30. BoJBIIMHCTBO M3 MpeAjaraeMbiX MPOrpaMMm aexcam Mepmaevim

2py30M.
Most of the programs offered lie on the shelves collecting dust.

b.

W3zyunte Havano pasaena 5.2. [IPAKTUKYMA ITEPEBO/JIA («Ile-
PEBOJ C PYCCKOIO si3bIKa Ha aHIJIMMCKUI») M IpOaHaJU3UPYUTE I10-
IPEIIHOCTY HEYAauyHOTO IepeBojaa MHGOPMALIMOHHOIO COOOILEHUS O
MPOBEIEHUN MEXIYHAPOIHOM KOH(MEPEHIIMN Ha aHIIMACKUI SI3BIK.

B.

Cnenaiite o yactam 3agaHue 1 pasgena 5.2.I1pakTukyma nepeBo-
J1a, B KOTOPOM JIA€TCS1 COINOCTABJIEHUE PYCCKOW W aHTJIMHCKON BepCcuit
cratbu Eropa laiinapa «Ypoku pocCUiCKOTO Kpusuca Uisl CTpaH ¢ Ie-
PEXOIHOI KOHOMUKOM».

I.

WUcxoaa u3 npuHLUNOA «OT 0ojiee MPOCTOro K 00Jjiee CIOXKHOMY»
MOMBITAUTECh CAENIATh MEPEBOJL Ha aHTJIMMCKUI SI3bIK CTaThbU M3 3adaHUs
2 B paszgene 5.2. [IpakTukyma mepeBoja, rie B KOJOHKE crpaBa JaHbl
KJIIOYEBBIE CJIOBA.

.

BricTynuTe B KauecTBe peAakTopa MepeBoaa ¢ PYyCCKOro si3bika Ha
AHMIMACKUI Y MpoaHaJU3UPYHTe IBEe BEPCUU TEPEBOAa, MPETOXEH-
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Hble B 3aaaHuu 3 pasaena 5.2.I1pakTukyma nepeBoaa. 3aTeM MPUCTYTIU-
T€ K BBIIOJHEHUIO CAMOCTOSITEIbHBIX 3aIaH1IA 110 TIEPEBOAY C PYCCKOIO
s13blKa Ha aHTJIMICKUI U3 Tocaenyomux 3aganuii (4 — 8) pasnena 5.2.
IIpakTrkyma mepeBona.

E.

[MonbiTaiiTech MPOBECTU B Kjacce Ipecc-KOH(MEpeHINIo, TIe BaM
MPUIETCS BBICTYIIUTh B POJIM IEPEBOIYMKOB BOIPOCOB M OTBETOB (Ha
matepuajne MHTepBbio ¢ O.B. MenbHUKOBBIM, aAupekTopoMm emapra-
MEHTa 110 YIIPaBJIEHUIO rOCYIapCTBEHHBIM MMYILECTBOM MUHUCTEPCTBA
sKoHoMUKN PB B aHamutmyeckoM OrosutereHe MexkayHapomHoit Pu-
HaHcoBoi Kopnopauuu «Manblit u cpenHuii ousHec B benapycu»

He 3a0kiBaiiTe, UTO NpU NEPEBOAE OAUHHbIX PYCCKUX MPEATOKEHU N
cJiefyeT TOUTHU MO IMyTU MX APOOJIeHMS Ha JABa WK 0oJiee aHITIUUCKUX.

Hrak, tema npecc-KoHpepeHuun — «IIpuatuzamusa B Pecnyo.mke
Benapych».

— Do you believe sectoral minis-
tries and other state agencies have
an excessive say in adopting
privatization decisions? Can this
hinder the privatization process as
any state agency is averse to seeing
its sphere of influence contract?

— 41 GBI He ObLI 3MeCh KATETOPUYHBIM.
EcTb opranbl ynpaBieHus, KOTOpbIe
MOHUMAIOT HEOOXOAUMOCTh pehopMu-
poBaHUs, B YaCTHOCTU, KOHIEPH
«benned-Texum».

TeM He MeHee, HEKOTOpPbIE PYKOBO-
JIATENIU TOCYIaPCTBEHHBIX OPTraHOB 0O-
saTcs peopMUPOBAHUSI U HE BUIST
CXeM YIPABJICHUS MPEANPUATUSIMU B
HOBBIX yCJI0BUSIX. ()

— Do you think if the enterprise
director receives some privileges in
the course of privatization, the ef-
fectiveness of the newly-privatized
company will increase?
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controlling stake

Corporatization

— How will the President’s state-
ment about domestic investors en-
joying some advantages in the pro-
cess of privatization be realized?
Talking to the business community
on October 19, 2001, Mr. Luka-
shenko pledged that a portion of
shares would be set aside for
Belarusian entrepreneurs. He went
on to say that Belarusian investors
are to get at least 20 per cent of
the shares.

164

— Hackonbko g 3Haiw, B bemapycu,
B orTanuue oT Poccuu, HET pyKoBo-
NIUATENIe, KOTOpble ObI UMeH OoJiee-
MEHee Cepbe3HbI maKeT akluii. Xo-
POIIO 3TO UJIU TIJI0X0 — APYroil Bo-
npoc. B aToM ecTbh Kak IJIIOCHI, TaK
1 MUHYCHI. (...)

KoHeuHo, He Bcerga pyKoBOAUTENb,
KOTODBIIf UMEET KOHMPOAbHYII naKem,
oyneT 2¢bdeKTUBHBIM COOCTBEHHU-
koM. Ho MBI 3Ty cuTyaiuio paccmar-
puUBaeM C OPYroi MO3ULKUMU: HE TO0-
nydyeHus 6ojee 3¢ GeKTUBHOrO co0-
CTBEHHUKA, a MPUBJIEYSHUST MEHETXK~
MeHTa Ha cBolo cTopoHy. Ceiiuac
MPeANpPUATUSI HEe XOTIT UATU Ha pe-
¢dopmupoBaHue, MOCKOJbKY PYKOBO-
JIUTENb B MPOLECCE AKYUOHUPOBAHUS
HUKaK He 3auuileH. Ero ypoisit — u
WILM TOTOM paboTy

C apyroit CTOPOHBI, €CJId He Mpeaoc-
TaBUTb PYKOBOIMUTEJISIM JIbTOThI, OHU
CTaHyT TOPMO30M Ha MyTH pedopMu-
pOBaHUS MpPeaNnpUsTUs, TOTOMY YTO
He OydyT BMAETb MHTepeca U HeoO-
XOJIMMOCTH B 9TOM Tpolecce. (...)

— B cooTBeTCTBUMU C OETOPYCCKUM 3a-
KOHOM O MpuBaTu3aluu (Bce) UH-
BECTOpPbI UMEIOT OJIMHAKOBBIC TIpaBa.
Ho 4T0OBI BBINIOJHUTHL yKa3aHUS



Department on state property man-
agement

tenders, biddings

took out leases for premises

petrochemical companies

— The 2002 state budget stipulates
that privatization proceeds should
amount to 100 billion Belarusian
Rubles. In 2001 they equalled BRB
1.6 bn.What companies will gen-
erate that much cash?

investors (shareholders)

— What other large and medium-
size enterprises will come up for
privatization?

IIpesunenta, Jenapmamenm no ynpas-
AeHUI0 20CUMyuecmeom paspadaTbiBa-
€T onpe/esieHHbIe MOIXObI.

MOXHO MOCTYMUTh AaHAJIOTUYHO TOMY,
Kak MocTynuin Hekoraa B Poccuu, rae
yKazaMM Tpe3ujaeHTa EnbluvHa Kpyr
MOTEHIIMATbHbIX UHBECTOPOB, yyacT-
HUKOB ayKyuoHO8, ObUI OTpaHUYEH.
(...) PaccmaTtpuBaloTcst pasHble MOJI-
xozbl. B yacTHOCTH, TIpeyIoXkeHo pa3-
peluTh OeJIOPYCCKUM MHBECTOpaM,
KOTODBIE 635.4U nOMeuwjeHus 6 apeHdy,
BBIKYIIUTh UX B T€UEHHE HECKOJbKMX
JIeT. DTO TOXe MOXXHO paccMaTpuBaTh
Kak JIbIOThI.

Ho BaxkHO mpu 3TOM BUAETb IKOHO-
MUUYecKUil cMbIci. Eciu ke Mbl TOBO-
puUM 00 aKIIMOHUPOBAHUU npeonpu-
amuti OeJIOPYCCKON Heghmexumuu, TO
31eCh TOBOPUTH O JIbrOTax JJis oTeve-
CTBEHHOTO MHBECTOpa MpobdJeMaThHy -
Ho. (...)

npedycmampugaem
nocmynnenus (8vlpyuKa)

—Ecnu 6ynet pedopMupoBaHa nepnast
«lecTepka» MpeanpusTuii 6eaopyc-
ckoii HepTexumuu — «Hadran»,
«ITonmumup», «AzoT», «benmunHar,
CBETJIOTOPCKOE U MOTHJIECKOE «XUM-
BOJIOKHO», TO TO MpeaBapuTe]IbHBIM
OLIEHKaM MBI Y€ B Mpolecce npoaa-
KU aKIUi YIeHaM TPYyLOBOIO KOJIIEK-
TUBAa HAIOJIOBUHY BBIMOJIHUM CBOM
o0s3aTenbcTBa. Celiuac coctaBisieTcs
CMUCOK MOTEHLMATBHBIX AKYUOHEPOS.
Hackonbko g 3Hat0, akTUBHOCTb Cpe-
I HUX BBICOKAS.
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is under way
is not yet on the agenda

budget proceeds (revenues)

a one-time payment

give a boost to the national economy

— Do you think the introduction of
the golden share was a sensible step?

Joint stock companies

— The current legislation also pro-
vides that the golden share can be
introduced only at the strategically
important companies.

to promote their own interests
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— B 2TOM roamy Takxxe HameuaeTcs aK-
LIMOHUPOBaTh «[ OPU3OHT» U TpoJ-
HeHCKoe «XUMBOJIOKHO». [IpenBapu-
TelbHasg paboTa yace gedemcs. Uto
kacaetcst MA3a, TO noka peusb 0 Hem
He udem. Hano, 4To0bl NMpeanpusitTue
co3pesio U 4YTOObI OTpacjieBOe MM-
HUCTEPCTBO MOHUMAJIO, 3aY€M ITO
HY>KHO.

Xouy MOTYEPKHYTb, UTO nOCmynie-
HUs 8 0r0xcem — 3TO eOUHOBPeMeH-
Hble nocmynaenus. I'opa3no BaxHee ¢
MOMOIIbIO TIPUBATU3ALIMU obecne-
Yumes CTpaTeruyeckoe pazgumue
MPEANPUSITUN U 0OmeuecmeeHHoU KO-
Homuxu. ()

— «3o50Tas aKius» CYLIECTBYET BO
MHOI'MX TocymapcTBax. Y Hac oOHa
npuHsTa B 18 akyuoneproix obuecm-
6ax, CO3JIaHHBIX Ha 6a3e pecnyOyu-
KaHCKMX YHUTAPHBIX MPEINPUITUIL.
DTO HeOOJbII0e KOJWYECTBO, YUU-
ThiBas, 4yto ¢ 1990 roga B benapycu
pedopmupoBaHo 4585 rocyaapcTBeH-
HBIX 00beKTOB. () MBI npeniaraem
BBOJMTDH €€ Ha CTpaTeruyecku Bax-
HbIX 00BEKTAX U JUIIb B TOM ClIyyae,
€CJIW 10JIsl TOCYIapcTBa B aKIIMOHEP-
HOM o0I11iecTBe MeHbIne 25%.

— a, HO Ha MpakTUKe Mbl HabJIIO-
JaeM IIOMBITKM OTPacJeBbIX MUHU-
CTEPCTB BBOIUTH «30JI0TYIO aKIUIO»
UCX005 U3 800MCMBEHHBIX UHMEPECOs.
K mpumepy, ecinu, mo MHEHUIO OT-



— Why are you in such a hurry?
Late last year the Draft Law “On
Privatization”, which envisages a
civilized procedure of introducing
the golden share, was passed in
the first reading.

get down the provisions of the De-
cree

“On the Special Right (Golden
Share) of the State to Participate in
the Management of Joint Stock
Companies”

— Does it make sense to introduce
the golden share in joint stock
companies where municipal gov-
ernments have a stake?

to increase the efficiency of company
management

(are) sole employers

pacaeBOoro MMHUCTEPCTBA, PYKOBOI-
TeJIb aKIIMOHEPHOTo O0IIeCTBa CTaHO-
BUTCSI HEYIIPABJISIEMbIM.

Ho MbI He CTOPOHHUKM TaKMX MOIX0-
OB 1 IIpeajaraeM, 4ToObl 0coboe
MpaBo [= «30J10Tas aKs»| BBOIUIOCH
JIMIIb MO PEeIIeHNIO TTPaBUTEIbCTBA.

— Xo04y MOAYEPKHYTh, YTO MEPECMOTP
YCJIOBUIA BBEICHUS «30JIOTOM aKIAU»
rotoButcs gaBHo. (...) Iloka TpymHO
CKa3aTb, Korga OyleT NMPUHAT HOBbIA
3aKOH O npuBatu3auuu. (...) ITosro-
MY, 4eM OBICTpEE Mbl OMKOppeKmupy-
em omoenvHble Hopmbl yKkasa [[Ipesu-
neHta «06 ocobom npase («3040moi
akyuu») eocydapcmea Ha yuacmue 8
YRpasAeHuu aKyuoHepHbvlMU 00uecmea-
Mu»|, TeM Jierye OyAeT U «IPOXOXIe-
HUe» 3aKoHa. (...)

— «3o50Tasa akuKsg» Ha TMPEINPUITH-
SIX KOMMYHaJIbHOII COOCTBEHHOCTH
MOXET BBOIUTHCS MO DPEIICHUI0 Me-
CTHBIX OPIaHOB BJIaCTU. DTO pelleHUe
HaJI0 pacCMaTpUBATh ¢ NO3UUUU IDheK -
mueHo2o ynpasaenus. K mpumepy, ecTb
00BEKTH KOMMYHAJIBHOM COOCTBEHHO-
CTH, KOTOpBIEC SIBISIIOTCS 2padoobpa-
3yrowumu. B HEKOTOPBIX CITyYasix rocy-
MapCcTBO MTOJKHO BOCITOJB30BAThCS
STUM IIPaBOM, HaIlpuMep, KOTIa pedyb
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to ensure that social security (safety)
net is preserved

— Do you think that local gov-
ernments are independent enough
to pass privatizations decisions?

authority

executive committees
in terms of

are empowered to adopt these de-
cisions
devise = work out = design

are not particularly keen to take the

initiative

— What new features does the new
draft law on privatization contain?

bringing denationalization ... in
compliance with the Civil Code

harmonizing the legislation

The law specifies the procedure
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WIET O COXPAHEHUU COUUANbHBIX 2APAH-
mui. (...)

— Cuyuralo, 4TO y HUX JOCTATOUYHO 1O~
HOMOUUIl, YTOOBI CAMOCTOSITEILHO TIPU-
HUMAaTh MOJOOHbIE PELICHUS.

IIpaBna, ceituac mocTymnamT Mpeaio-
KEHUsI OT UCHOAKOMOG C TIPOCHOOI
paclIMpUTD UX BIUSHUE 6 yacmu MpU-
Baruzauuu. Ho eiie pas xouy 3ame-
TUTb, YTO MAKUMU HOAHOMOYUIMU ME-
CTHBIC OpraHbl BIACTU YK€ 00aadaiom.
HukTo um He 3anpeiaet pazpabamoi-
éamb cBOU, bosiee 3 GEeKTUBHbBIC CXe-
Mbl TIPOJAXW TPEANPUATHI KOMMY-
HaJIbHOI cepbl. 31ech 51 He BUXKY HU-
Kakux mpobJjem. Ipyroe aeio, 4To He-
KOTOpbIe OpraHbl MECTHOM BIACTH pa-
bomarom ¢ 0ens10Ko0il Ha PaCIIOPSIKEHUS
pecIy0JIMKaHCKHUX OPraHoOB BJIACTH. (...)

— HeobxonuMocTh NPUHSITHUSI HOBOM
penakiiMu 3aKoHa BbI3BaHA npusedeHu -
em 3aKoHodamenvbcmea 6 o6aacmu pas-
eocydapcmenenus M TIpUBATU3ALIMU 6
coomeemcmeue ¢ Ipaxcoanckum Kooex-
com, a TaKXe yHugukayueil ¢ 3aK0HO-
dameavcmeom Poccuiickoit denepa-
UH.

B 3akone ymounen nopsidok npoBeneHust
pas3rocyiapcTBiIeHUs U MpUBaTU3ALIMU
(...), ompeneseHbl MOJTHOMOYMST PYKO-
BOAMTEJEH MPeANpUITUS U (psiaa) op-
raHoB B IepuoJ MpeoOpa3zoBaHUs
npeanpusitusi B OAO uim ero npopa-
xu. Kpome Toro, ycuieHsl TpeboBa-
HUS K MOKyNaTeal0 roCUMYIIECTBa,



stock exchange

was limited to leased companies

Kpome Toro, ycuiaeHbl TpeOGOBaHUS K
TTOKYIATEN0 TOCUMYLLECTBA, Kacalolue-
Cs1 CBOEBPEMEHHOM OIIAThI €r0 CTOMMO-
cru (...).

B CcOOTBETCTBUM C 3TUM IOKYMEHTOM
YUCJIO CITOCOOOB MpuBaTH3aluu B bea-
PYCH 3HAYUTEJILHO Bo3pociio. Temeps Oy-
et He 3, a 12 BapuMaHTOB MPOJAXKU TOC-
cobcTBeHHOCTH. Cpe HOBBIX CIIOCOO0B
— TIpYBaTH3aLMs aKIuii Ha bemopycckoit
gondosoll 6upice, IPETyCMOTPEH BBIKYIT
TOCIIPEANPUSITHS WIEHAMHM KOJUIEKTHBA
(paHbIIEe 3TOT CHOCOO Kacaacs Auulb
apeHO0H020 npeonpusmus).

KpoMme Toro, mpemioxeH BapuaHT IPo-
NaXu MPeANpUATHSl MyTeM MPSMbIX Tie-
PEroOBOPOB. DTO OYEHb BaXKHO B TOM CIIy-
yae, KOTa Ha 00BEKT MPETeHIYET TOJIb-
KO OIWH TToKymareb. [IpaBaa, mporeny-
py Takoii Mpoaaxu elie MpeacToUuT pas-
paborars. (...)

T'oBOpAT, UTO B 3TOM 3aKOHE HET HUYE-
IO PEBOJIOIMOHHOIO. A HaM U He HaIo
HMYETOo peBOJIOIMOHHOr0. Hamo nuiib
YCTPaHUTh TO, YTO MEIIaeT HOPMaIbHO-
My TIpoIlecCy NMPUBAaTH3alMHU, a TakkKe
PACIIIMPUTD CITOCOOBI TTPUBATU3ALIMH.
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@ Yacmb V

NMPAKTUKYM NEPEBOOA

Dra yacTh MyGIMKYEMOro Kypca rnepeBoaa COCTOUT U3 ABYX pasie-
JIOB C MPaKTUYECKUMHU MaTepuajaMu AJisl MepeBoaa ¢ aHINIUIICKOro Ha
PYCCKUIA U ¢ PYCCKOTO Ha aHIIUICKUi. B 06oux pasaenax JaloTcst KOM-
MEHTapuH, colaepxallue Hambojiee TUIMMUHbIC OIUMOKM, CTATbU C Ie-
peBoIaMM JJISI aHAJIM3a U O0CYXIEHHUsI JOCTOMHCTB U HEAOCTATKOB IO~
CJIEHUX, A TAKXKe CTaThU IJIs1 MEPeBOa MO CeUATbHOCTA “MeXKIyHa-
pOIHbIE 9KOHOMUUYECKUE OTHOILIEHUS”.

5.1. MepeBoAa € aHIMNINCKOro A3bika Ha PyCCKUM

XOpOH_II/Iﬁ nepeBO Yalle BCEro HE 3aME€YacTCsd YUTATCJIEM. HpI/IBJ'Ie—
KaloT BHUMaHUEC JIMIIb NMEPEBOAYCCKHUE HEydauynu (HHHCYCH), KOTOPLIC
BbI3SBaHbI pAAOM IIPUYNH:

—  HecoOJIIoIeHUEeM HOPM PYCCKOTO SI3bIKa;

— obuiuem OyKBalM3MOB;

—  IIepeHOCOM rpaMMaTUUYECKMX CTPYKTYP U3 aHIJIMHACKOTO SI3bIKa
B PYCCKMIA;

—  CTUJMCTUYECKUMU MOTPEUIHOCTSIMMU;

—  HEeyMEHHeEeM I10JIb30BaThCs CIOBapeM.

BHuMareIbHOMY 4YMTATEII0, KOTOPBIN BJaAceT aHIJIMMCKUM SI3bI-
KOM, Jaxe HeT HeOOXOAMMOCTH MMETh Iepes OO0 OpUTMHAJ, YTOOBI
YBUIETh OTpexu B mepeBone. PaccMoTpum sl mpumepa OTPBIBOK M3
MHTEPBBIO, KoTopoe nan “benopycckoit lenosoii INazeTe” coBeTHUK
BcemupHoro 6anka JIxxoH HonanacoH (craths O.TomamueBckoit “3a
KaxabiM Kpeautom CIIA BuasT cBoit HTepec” B HOMepe 3a 40KTIOps
1999r.; oueBMAHO, MHTEPBbIO OBLIO 3alMCAHO Ha IMKTOMOH U 3aTeM
IepeBeIecHO aBTOPOM CTaTbhbH).

«BONBIIMHCTBO aMepHUKaHIIEB XOTIT BUIETh KOHKPETHYIO
MOJIb3y B TeX chepax, KOTopble OHU yepe3 BceMupHbIil 6aHK
MOAIEPXKUBAIOT — B cepe 00pa3oBaHUsI, OPraHU3ALUN Oa-
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30601 meduyuncrkou nomouwju."! OHU XOTAT OBbITh YBEPEHHBIMH,
YTO BCe OOJIbIIE NIOACH MOXET Haciaxcoamvcs® XOTs Obl ca-
MbIMU TPOCTBIMU JOCTUXKEHUSIMU PHIHOYHON SKOHOMUKM,
KOTOpbIE €CTh Y ameprKaHiieB. UM xouercs, YTOOBI U Yy ApY-
TUX OBIIIO mo xce camoe.* Ha Mol B3IJIsII, ceToqHsT AMepHuKa
MOHUMAET, KAKUMM MOTYT ObITh MOCIEACTBUS HEUHBECMUPO-
6aHus* B pa3BUBalolLMecs cTpaHbl. EcTh Hemano nwoaei, Ko-
TOPbIE CYMUTAIOT, YTO OIOKET NOJKEH (DMHAHCUPOBATH TOJIb-
Ko Hyx1bl CIA. ECTb U MOJUTUKU, KOTOPbIE CYUTAIOT, YTO
HYXXHO JyMaTh TOJIBKO O CBOEi cTpaHe, (GMHAHCUPOBATh TOJIb-
KO amepukauckue deaa.’ KcrtaTu, oueHb MHOTME aMepUKaH-
1Ibl CYMTAIOT, YTO HA BHEIIIHEE MHBECTUPOBAaHUE UAET ropas-
10 OOJIBIINI TMPOLEHT OIOMXKETHBIX CPEACTB, YeM M0 ecmb’
Ha caMOM JIeJie.

Ho nogapnsioliee 00JbIIMHCTBO aMEPUKAHIIEB gepsam’ , YTO
PBIHKM TlepepacTaloT HallMOHaJbHbIE PaMKM, YTO PHIHOK
pacteT B IJ1o0anbHbIX MaciiTabax. Ecau pbIHKM cTpaHbl OT-
KPBITBI, TO 3TO XOPOILIO HE TOJbKO IJisl 3TUX CTPaH, HO U JJIsI
CIIIA. PazyMHO€ MHBECTUPOBAHUE B HUX £849eMCa Xopoulell
udeetr.® S1 mymaro, Mbl JOCTUIJIM OIpPEACIIEHHOIO Iporpecca

! HapylileHre YCTOMYMBOIO COUYeTaHMsI B PYCCKOM SI3bIKE, BbI3BAHHOE KaJIbKUPOBA-
HMEM aHIJIMICKOro ciioBa basic.

2 HenpaBUJIbHBII BEIOOP 3HaUEHUS cIoBa enjoy. Kpome wacaaxcdamocs, cioBapb gaet
ele OAHO 3HAYeHUE: noab3oeamscs (HApUMep, fo enjoy the rights — Toab30BaTHCS
npaBamMu).

3 [IpoTuBOpeure MpeabLAyLIeMy MPEUIOXKEHHUIO, TTOCKOIbKY aMepUKAaHIIbl MOJIb3Y-
I0TCSI TAJIEKO HE CambiMiu npocmuimu TOCTUXEHUSIMU PHIHOYHOM 3KOHOMHUKH, TO-
9TOMY mo Jce camoe I HeyMecTHOe BBIpaXeHUE B JAHHOM KOHTEKCTE.

4 CrunucTuyeckasi MorpeiiHocTb, BbI3BaHHAs aHTJIMUCKUM CIOBOM HOn-investment.
MoOXXHO ObLIO YIOTPEOUTh MPUAATOYHOE YCIOBHOE MPEUIOKEHUE “ecau He Oydem
uneecmuyuil” .

3> 31ech epeBOIUYMK ABHO Iepectapancs. He amepuranckue deaa (businesses), a ame-
PUKAHCKUL Ou3Hec VIV aMepukancKue KOMHAHUU.

¢ JIuiHue cioBa, MEePEeHEeCEHHbIe M3 CTPYKTYPbl aHIJIMICKOTO MpEeIoXeHUs (Ha-
npumep, than it is in reality).

"He gepsam, a cuumarom wnu noaaearom. Onsth (Kak U CJIOBOM enjoy) B mepeBojie
HCII0JIb30BAJIOCh 3HAYEHUE, KOTOpOoe “Ha CAyXy”’ BMECTO APYIMX, KOTOpble HaeT
cioBapb. HeuiiHe HAMOMHUTD MPOCTYIO UCTUHY: 6e3 ca06aps pabomaem auuts camo-
yeepenHvuil u (Uau) AeHUBLLL nepesooux.

8 Ellle ofHa KajabKa ¢ aHTJIMHACKOTO BbIpaXeHus ... is a good idea. Hu o xakoit uuee
3[eCh peub He uaeT. MOXHO TOBOPUTH O yeaecoodpasHocmu B JaHHOM cilyvae.
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B OOBSICHEHUU aMepuxKauckoi ayoumopuu' HeOOXOIMMOCTH
Takoro (puHaHCUpOBaHUs. MexXay MpouyuM, 3TO 2080puUm B
MOJIb3Y TOTO, YTO MBI 2060puM’> HE KaK aMepUKaHIIbl WU
MPEACTABUTENN KAKON-TM0O0 APYroi Hayuu?®, a Kak Mexuy-
HapoJHble YNHOBHUKU — COTPYAHUKHU OpPraHU3alUU, Mpe-
cTaBJIsiIolIeit MHOrMe cTpaHbl. Korma Mbl 00bsICHSIEM ACSATENb-
HoOCTb BcemupHoro 6aHka ameprkaHiiaM, B EPBYIO OUYepelb
Mbl OOBSICHSIEM MM, YTO MBI JejIaeM B TeX CTpaHax, KOTOPhIC
bepym 6 doae.* MBI XOTUM OOBSICHUTH, YTO TO, YTO MBI Jeja-
€M — BTO He BbIOpachiBaHUE AcHer Ha BeTep. JlloasMm, KOTo-
pble MOJIyYyaloT ACHBbIM, HE HYKHA MUJIOCTBIHS, UM HYXXHa
BO3MOXHOCTb M3MEHUTh CBOIO XU3Hb. W 3T0 3acmaesisem’
JIIofIeil LIEHUTh Ty PadoTy, KOTOPYIO Mbl IPOBOAMM B 3THUX
CTpaHax.

MpbI paccka3blBaeM aMepUKaHIIaM O TOM, Kakue ObLIM yCcTa-
HOBJICHBI CBA3U. B OOJBIIMHCTBE CIy4aeB MbI CTPEMMMCH,
yto0bl npennpusastus CLUA pabomanu emecme® ¢ mipennpu-
STUSIMU CTPaH-MoJIydaTeIel MOMOLINU. DTO HEOOXOAUMO U JJIst
TOTO, YTOOBI Obi1a coenarna Hallla padoTta. B maeane MBI XoTeau
Obl OBITH 3a KaApoM — YTOOBI YACTHBIN CEKTOpP AeIal CBOE
JeJ10, a IPaBUTEILCTBO — CBOe. B pe3ynbTaTe Takoi mMoauTu-
KU CTpaHbI-IOJy4YaTeId MOMOIIM CTAHOBSITCSI HOHOpamu. M
nomoearom padbomams ¢ memu CmMpaHamu, Komopwle He npoyee-
marom».

! CtunucTuyeckasl MorpelurHocTb, BbI3BaHHAs OYKBaJIbHBIM MEPEHOCOM 3HAYEHUs
cnoBa audience. Ilpolie ObLUIO ObI HAMUCATh “AMePUKAHCKUM 2paXscOaHam VI amepu-
Kanuyam”.

2 HexenateabHO MCIOJb30BaTh JABAX/Ibl OMMH TJIArojl B MPeAoXeHnU. 3aech moao-
110 ObI “ebicmynaem”.

3 1 cHOBa HeBEepHbII BHIOOP 3HAUEHMUSI CJIOBA, CIIPOBOLIMPOBAHHBIN YXKe M3BECTHBIM
HaM SIBJICHMEM “JIOXHbIE Ipy3bs mepeBoaunka” (cMm. YacTh 2 maHHOTO Kypca “Jlek-
cuyeckue mpobjeMbl repeBofa”). Nation ropa3no yalle MEepeBOAUTCS KaK CcMpaua,
Hapoa.

4 CTUIIMCTUYECKM OIpaBAaHHBIM 3[eCh ObUI Obl BapUaHT “KomopviM npedocmasns-
romes kpedumot”.

3 31ech He MIET Peub O TOM, YTO KTO-TO KOI'O-TO 3aCTaB/IsLl. DTO HEyIauyHO BhIOpaH-
HOE JUISl TIepeBoia CJI0OBO OYKBaJIbHO NEPEHECEHO U3 aHIIMICKOTro make people value,
CMBICJI KOTOPOTO: daem Al00sSM 803MOICHOCMb OUEHUMb.

¢ OueBUIHO, UMEETCS B BULY compyonuuaau, a e pabomanu emecme. CTUIMCTUYE-
ckast omnbka. OcraBlIvecs ABa BbIPAXXEHUS U3 MPUBEICHHOTO MHTEPBbIO, BbIACIEH -
Hble KYPCHBOM, TakKXe OTHOCSITCSI K CTUJIMCTMUYECKUM TMOTPEIIHOCTSIM MepeBo/a.
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B nepeBonax ¢ aHTJIMICKOTO Ha PYCCKUI SI3bIK MHTEPBbIO, TEMAaTH -
Ka KOTOPBIX MHTEPECYET JINIIb CIELMAINCTOB B TOM WJIM MHOM 00JIacTH,
HEO00X0IUMO ObITh 0COOEHHO BHUMATENbHBIM K TepMuUHaM. [TpoaHanu-
3MpyeM HEKOTOpbIe MecTa M3 MHTEepBbIo mpeacTaButenst MB®D B Pec-
nyonuke berapyceh Mapka XoproHa («beropycckas razera», 30 okTs10-
ps 2000r.):

... [ToaTomy, codbcTBeHHO roBops, benapych He UMeeT cora-
LieHus1 stand-by.

... Peub o stand-by MoxXeT UATU JIUILbL TOJBKO B TOM CJyyae,
KOrzma pe3yJibTaTbl MOHUTOPUHTA ... OKAXKYTCST YCIICITHBIMMU.

Brliie (B yacTd BTOPOM TaHHOTO Kypca) yXe OTMedyanaoCh, YTO B
PYCCKOM TEKCTE OJDKHO OBITh BCE HAIMCAHO MO-PYCCKU MJIM, KaK MC-
KJIIOUeHHUE, MaBaTbCsl B IBYX BapvaHTaX. [laxke ecilu HeT 3KBMBaJleHTa
TepMUHY Stand-by, MOXHO NaTh €ro B TPaHCKPUMNLMHU (CTIHA-O0ail) U
IIpY IEPBOM YIIOMMHAHUU MOSICHUTh, YTO OH 0003HAYaerT.

M3BeCTHO, YTO aHIJIOSA3bIYHAS TEPMUHOIOTHS MeXXIyHapOIHOIO Ba-
JIIOTHOTO (DOH/IA — 3TO CBOEOOBIYHBIN XKAPrOH, KOTOPHIA ITOHSITEH Ja-
JIEKO HE BCEM 3KOHOMMCTaM-HOCUTEJISIM aHIJIMICKOTO si3biKa. Tem 00-
Jiee eCTh HEOOXOAMMOCTbD B ITOsICHEHUsIX. U ellle ¢ OMHUM TaKKM TepMU-
HOM BpoOfi€ TaK U MOCTYIMWIM B MyOJMKALMK YKa3aHHOTO MHTEPBbIO:

... B HEKOTOpBIX cTpaHax, K mpuMepy, B JINTBe, MOHETAPHbII
PEXMM TI03BOJIIET C OOJBIIONH BEPOSITHOCTBIO IMpeacKasbl-
BaThb KypC HallMOHAJbHOI BajioThl. B JIuTBe AciicTByeT Ba-
JIIOTHOE ynpaBiienue (currency board)...

OnHako najee B TEKCTE MHTEPBbIO YXe (DUIYpUPYET TOJbKO aHT-
JIMACKUIA BapyUaHT 3TOTO T€PMUHA:

... OnuH M3 mpeaIaraeMbiX BApMaHTOB CTaOMIM3alUM O€JI0-
pycckoro pyonsi — mpuBsI3Ka uyepes currency board X poc-
CUIICKOMY... .

... Korna roBopsIT o currency board, Hamo OTBETUTb Ha BO-
npoc: «['OTOBbI 1M MPaBUTEILCTBO U KOMMEpUYECKMe OaHKU
paboTaTh 6€3 KpeAUTOB LIEHTPAJIbHOro 0aHKa?» ...

... Tak uto currency board — XpacuBsblii 1eBU3, HO benapych
HE TOTOBa K BOIUIOIIEHUIO €r0 B XXU3Hb ...

Kcratu, npu mepeBoie TakKoro pojaa MHTEPBbIO HEOOXOAMMO BOO-
PYXUTBCS CIIeIIMaJIbHBIMU CJIOBapsIMM, a B JaHHOM ciyyae — [J1occa-
puem MB®, KoTophblii 1aeT 3HaYeHUE TePMUHA currency board Xax ea-
AHOMHBLE cogem (KOMUMen), Mexanusm 8ail0mH020 CO8ema.
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3apaHue 1

IIpoaHanu3upyiite mepeBo] TEKCTa ¢ aHIIMICKOTO SI3bIKa Ha PyC-
ckuii. O6paTuTe BHUMAHKUE Ha JIEKCUUYECKHUE U TpaMMaTUUeCKue Tpue-

MbI II€pEBOIA.

THE ROLE OF THE WORLD BANK IN BELARUS
(TIpemocTaBIeHO MPEACTaBUTEIbCTBOM BeceMupHoro 6anka B bemapycu)

1. The World Bank started work-
ing with the Government of Belarus
in 1992. The first project was to im-
prove the environment, and it fo-
cused on improved forest manage-
ment in the Belavezhskaya Pushcha
nature reserve. From that time the
World Bank has assisted with an
economic rehabilitation loan, in-
stitution building, forestry develop-
ment, phase-out of zone-depleting
substances, and a number of tech-
nical assistance projects supporting
areas such as legal reform, procure-
ment, social safety net, public edu-
cation, macroeconomic assistance
and others.

2. Currently preparatory work is go-
ing ahead for a pilot project to save
energy in schools and hospitals. The
total value of loans approved from
1993 to date has been about $170
million, and grant financing secured
by the World Bank from other
sources has been about $10 million.

3. No new loans were approved af-
ter 1994 apart from a $1 million
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1. BcemupHblii 6aHK Hayaa paboTaTh
¢ IIpaBurensctBoM Benapycu B 1992
rony. IlepBblil MpoekT ObLI HaIpas-
JIEH Ha yay4dllleHHe OKpY»Karollle cpe-
nbl. Ero 3amava 3akitoyanach B MOBbBI-
LIEHWU KayecTBa YIpaBIeHUs JIECHbI -
MM pecypcaMu Ha 0ase 3aroBeJHUKA
benosexckas nmyma. Ilocie atoro Bee-
MUPHBII OaHK OKa3bIBaJl MOAIEPXKKY
Benapycu B BuIe 5KOHOMUYECKHUX 3aii-
MOB (peaOUIUTALlMOHHBIA U MHCTH-
TYLIMOHAJbHBIN, HA Pa3BUTHUE JIECHO-
TO XO351iCTBa), TPAHTOB (Ha BBIBOJ 13
MPUMEHEHMSI 030HOPA3PYIIAIOIINX Be-
1IECTB), a TakXe B BUAE MPOEKTOB
TEXHUYECKOW MOMOLM B TaKUX obJiac-
TAX Kak pecdopMa MpaBoOBOii CUCTEMBI,
TOC3aKyTKHM, CUCTEMA COLIUATIbHOM MOo-
MOIIIM, HapoIHOe OOpa3oBaHUe, MakK-
POSKOHOMUYECKHE KOHCYbTALIMU U T.1I.

2. B Hacrosiiee BpeMsl OCYIIECTBIIS -
ercs paboTa MO IMOATOTOBKE MUJIOT-
HOTO MPOEKTa MO0 IHEProcoepekeHUI0
B LIKOJaxX U 6onbHULAX. OOUIUiT 00b-
€M 3aliIMOB, BBIZICJIEHHBIX B MIEPUOJ C
1993 ronma mo Hacrosiliee BpeMsi, co-
crapisieT okos0 170 MIIH. 10/11apoB, a
¢duHaHCHUpOBaHME B BUAE TPAHTOB,
noJydyeHHbIX BceMupHbIM 6GaHKOM M3
JPYTUX UCTOUHUKOB, COCTaBJISIET OKO-
J10 10 MJIH. 10JU1apOB.

3. Tlocne 1994 rona HOBbIE 3aiiMbl HEe
BBIIEISUIACH, 32 UCKIIIOYeHUEM $ 1MIIH.



preparation loan in 1998 for the
energy efficiency project. Several
loans under preparation were sus-
pended in 1995 and 1996 — pri-
vate enterprise finance, petroleum
development, and flood control on
the Pripyat river.The first of these
was suspended because of policy
disagreements, and the second two
were cancelled because the Gov-
ernment decided not to go ahead
with them.

4. In June 1997 the World Bank
and the Government signed an
agreement (the Memorandum of
Understanding — MoU) on a broad
reform program as a basis for the
resumption of the lending program.

5. However, none of the most im-
portant reforms that were set out
in the MoU have been undertaken.
As a result, in April 1998 a high level
World Bank Operations Commit-
tee suspended the preparation of
new projects in Belarus. The MoU’s
most important provisions con-
cerned: (i) exchange rate liberal-
ization; (ii) price decontrol; (iii)
credit restraint; (iv) phase-out of
subsidies, and (v) privatization.

6. No substantive action in these
key areas has been taken. The
economy remains subject to as tight
or even tighter controls over the
exchange rate and prices. Credit
growth has continued with accom-
panying inflation and currency in-
stability, and subsidies have re-
mained as large as before.

B 1998 romy Ha MOArOTOBKY IMpoeKTa
o sHeprocoepexxeHno.B 1995 u 1996
rojgax OblUla MpeKpalleHa MOATOTOBKA
HECKOJbKMX 3aliMOB: (hpMHAHCOBOM
MOMAIEPXKKHU YACTHOTO TpearnpuHuMa-
TeJbCTBA, Pa3BUTUSI HE(DTSIHOMN oTpac-
JIU, TIPOTMBOMABOJKOBOW 3alllUTHl B
OacceitHe pexu [Ipunsts. Pabota Han
MepBbIM 3aliMOM ObLIa OCTaHOBJIEHA
13-3a pa3HOracuii B 9KOHOMUYECKOM
MOJUTUKE, & BTOPbIE JBa ObUIM OTMe-
HEeHbI M3-3a pelleHUs] MPaBUTEIbCTBA
UX He OpaTh.

4. B utone 1997 rona BceMupHbiii 6aHK
U TIPaBUTEILCTBO MOAMMUCANIN COTJIalle-
Hue (MeMopaHIyM O B3aUMOMOHUMA-
HUM — MoB) o BcecTopoHHel Ipo-
rpaMmme pecopM — OCHOBE IJIsI BO300-
HOBJICHUSI KPEAUTHOW MOALEPXKKH.

5. OgHako He ObLla TpoBedeHa HU
OJIHA U3 CaMbIX BaXHbIX pedopM, co-
nepxamuxcss B MoB. B pesyibrare B
anpese 1998r. onepallMOHHbIN KOMU-
TeT BcemupHoro 6aHka, 4ieHaMUu KO-
TOPOTO SIBJISIIOTCSI PYKOBOJUTENU BbIC-
1IEro 3BeHa, MPUOCTAHOBUJI MOJATOTOB-
Ky HOBBIX IpoekToB st benapycu. K
HauOoJiee BaXXHbIM MOJ0XeHussM MoB
oTHocsTcs: (a) nubepanusanusi 00-
MEHHOro kypca; (0) oTMeHa peryiu-
poBaHus lieH; (B) orpaHWYeHUe Kpe-
NUTHOUN aMuccuu; (T) MocTerneHHas
OTMeHa cyocuauii; (1) mpuBaTU3aLus.

6. B oTuX K/1104YEBBIX 00/1aCTSIX HE OBbLIO
MPUHSTO HUKAKHUX CYIIECTBEHHBIX MEp.
B sKxoHOMMKE TIPOIOJIKACTCS XKECTKOE
U Bce OoJiee yxKecTodalolleecs: pery-
JIMpOBaHUE OOMEHHOIrO Kypca M IICH.
ITponokaeTcst pocT KpeaUTHOM SMuUC-
CHUU, COIPOBOXAAKIIMIACI UHOISALM-
el U HecTaOMJIbHOCTBIO BaJIOTHI, a
00beM cyOcuauit ocTajcs TaKUM Xe,
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Privatization has progressed very
slowly and then largely in the small
scale sector.

7. The economy has grown quite rap-
idly in the past two years; the Gov-
ernment has stated that this is a sign
that the policies are working. The view
of the World Bank, however, is that
while this is a real achievement, it has
been mainly the result of bringing idle
capacity back into operation and re-
opening old markets in Russia. It has
not been backed by fundamental en-
terprise reforms and has been accom-
panied by a worsening trade deficit,
loss of foreign exchange reserves and
declining profitability.

8. Investment has been inadequate,
and little progress in new techniques
or new products has been made,
which would make Belarus competi-
tive in the world market. Yet these
are the indispensable ingredients of
long term economic growth without
which production assets will deterio-
rate and the economy will stagnate
after a time.

9. This lack of product development
and competitiveness is one of the rea-
sons for the diversion of export trade
from the West to the Russian market.
The Russian market will absorb
Belarus’ products because of tariff
protection, traditional loyalties, and
because Belarus accepts barter pay-
ment, which other suppliers do not.
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Kak ¥ panblie. IIpuBaTuszamnus npo-
MCXOIUT OYE€Hb MEIJIEHHO U, B OC-
HOBHOM, B CEKTOPE MaJIbIX MPeanpu-
SATUMN.

7. DKOHOMUKA pocyia TOBOJbHO Obl-
CTpO B nocyenHue asa rona. [1pasu-
TEJbCTBO CUMTAET 3TO JOKA3ATENbCT-
BOM 3((PEeKTUBHOCTU MPOBOAUMOIL
noauTuku. OIHaKo, MO MHEHMUIO
BcemupHoro 6anka, HeCMOTps Ha
TO, YTO BTO pealbHOE NOCTUXKEHUE,
B €r0 OCHOBE, IJIaBHBIM 00pa3oM, Jie-
JKUT BBEIEHUE B CTPOI MPOCTauBaB-
LIKUX MOIIHOCTE! U BO30OHOBJIEHUE
paboThl Ha MPEXHUX POCCUNCKUX
pbiHKax. Poct He moakpemneH dyH-
JaMeHTaJbHBIMU pedopMamMu mpen-
MPUSITUIL U COMTPOBOXKIAETCS YBEJIM-
yeHueM AebuliuTa TOproBiu, CoKpa-
LIEHWEM BAJIIOTHBIX PE3ePBOB U CHU-
JKEHUEM PEeHTA0EJbHOCTH.

8. HenocraroueH oO0beM MHBECTU-
111, HeBEJIUK MPOrpecc B OCBOEHUU
HOBOI TEXHOJOTUM U HOBBIX M3[e-
JIMI, 4TO HEoOXOoAUMO IJIsl obecrie-
YEHUSI KOHKYPEHTOCIIOCOOHOCTH
benapycu Ha MmupoBoM peiHKe. Bee
3TO — He3aMEHMMBbIE COCTaBJISIIOIINE
IOJTOCPOYHOI0 IKOHOMHUYECKOTO
pocrta, 6e3 KOTOPBIX ITPOU3BOJCTBEH-
Hble (OHABI OYAYT pa3pyllaThbCsi, U
CO BpEMEHEM Ha4yHEeTCsl CTarHaius
5KOHOMMKHU.

9. OTcyTcTBME HOBOM NMPOAYKLINU U
HEKOHKYPEHTOCIIOCOOHOCTh — OfHA
U3 MPUUYUH TEPEOPUEHTAIIUU DKC-
MopTa € 3amajHbIX PBIHKOB Ha poc-
cuiickue. PeiHOK Poccuu noroiaer
0eJIopyCCKyIo MPOAYKIIMIO B CUITY Ta-
pudHON 3alUTHI, TPAAUIIMOHHOTO
MOCTOSIHCTBA, a TakXke MOTOMY, 4YTO
benapych cornacHa Ha omarty Oap-
TEPOM, B OTJIMYME OT APYTUX MMOCTAB-
LIUKOB.



10. But this situation cannot last.
Russian consumers will sooner or
later switch to cheaper or higher
quality products from East Asia or
the West.

11. Investment and innovation can-
not be sufficient because profits are
down, local savings are too low, and
foreign investment in Belarus is
among the lowest per capita in the
FSU [former Soviet Union].

12. The reason why investment is
not taking place is because of infla-
tion and currency instability and be-
cause the controls on the market
have caused money to flee out of
the country and foreign investment
to be discouraged.

13. It is quite possible that a revival
of investor confidence in Belarus
could bring back into the economy
large sums of money that are cur-
rently placed outside, and solve
both the current account deficit and
the investment difficulties that face
the country. However, that revival
of confidence depends on reforms.

14. The World Bank stands ready to
assist Belarus by resuming lending
as soon as substantial progress has
been made in the reform areas. This
resumption is not based on politi-
cal considerations, but on economic
ones.

15. When the World Bank first
started lending to FSU republics, it

10. OgHako, mogoOHast CUTYyalMs He
MOXeT MpoaoKaTbesi. PaHo uam
MO3HO POCCHUIiCKHE MOTpeOUuTen
MpeanouTyT 6oJyiee AelIeBYIO U 0O-
Jiee KauyecTBeHHYIo MpoayKiuio Boc-
TOUHOH A3uu WM 3anana.

11. M3-3a HU3KOil NpuObLUIN UHBE-
CTULIMM M MHHOBALIMU OCYULIECTBIIS-
J0TCS B HEAOCTaTOYHOM oObeme. Hu-
30K YpOBEHb cOepexeHUs] Hacese-
HMSI, @ 110 YPOBHIO MHOCTPAHHBIX UH-
BECTULIMIA Ha nylly HaceleHus be-
JIapyCh 3aHUMAET OIHO W3 MOCJHe[-
HUX MECT CpeaM PecnyOaIuK ObIBIIIE-
ro Coserckoro Coro3a.

12. MHBecTMLIMU HE MPOU3BOASATCS
13-3a MHGISIUHA U HeCTaOMITbHOCTH
BaJIIOTHI, a TAKXKE 10 TOM MPUYMHE,
YTO PeryJMpOBaHKME PIHKA BBI3bIBACT
OTTOK JCHET U3 CTPAaHbI U He CTUMY-
JIMPYeT WHOCTPAHHbIC WHBECTHUIINU.

13. BriostHe BO3MOXHO, YTO BOCCTa-
HOBJICHHE IOBEPUsI MHBECTOPOB K
Benapycu momoxeT BepHYTh B CTpa-
Hy OOJIBIINE CYMMBI ACHET, HaXo/Isl-
IIHMecsT B HACTOSILEe BpeMsl 3a ee
npenejlaMu, U PeIIUTh MMEOIINe
MECTO B CTpaHe IpobieMbl Kak Je-
(uLMTa TEKYIIETO cYeTa, TaK U MH-
BecTUIMif. OTHAKO BOCCTAHOBIIEHME
JIOBEpHs 3aBUCUT OT pedopM.

14.BceMupHBbIii 6aHK TOTOB 0Ka3aTh
noaaepxky benapycu, BO30OHOBUB
KpeAUTOBaHUE, KaK TOJbKO OydeT
JIOCTUTHYT CYLLIECTBEHHBII Mporpecc
B OCYIIECTBJIEHUM OCHOBHBIX pehopM.
Bo3o6HOBNIEHME TOMOLIM 3aBUCUT OT
9KOHOMMYECKUX, & He OT MOJUTHU-
yeckux (pakTopoB.

15. Korna BcemupHbiit 6aHK BIiep-
Bble HayaJl IMPEeJIOCTaBIsITh 3alMBbl
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was to support economic transition.
This meant first and foremost the
liberalization of markets to encour-
age creativity, innovation and de-
velopment.

16. These types of liberalizing re-
forms have been entered into over
virtually the entire world during the
last 30 years, and they have been
responsible for increasing the
world’s wealth and prosperity. The
World Bank wants to see the
economy of Belarus succeed and
believes that these reforms are es-
sential. It is hoped that reforms will
soon permit operations to be re-
sumed and expanded.

3apaHue 2

pecnyoaukaM ObiBiiero CoBETCKOTO
Co1o3a, 3aa4ya coCTosIa B MOAIEPK-
Ke Tpeobpa3oBaHMsI 5KOHOMMKU. [1pe-
K€ BCEro 3TO O3HAYalo Jubepaniu-
3al1I0 PHIHKOB C 1LI€JbI0 CTUMYJIUPO-
BaHUsI TBOPUECTBA, MHHOBALIMI U pa3-
BUTHS.

16. B nocinennue 30 et momoOHBIE
nurbepann3aloHHbIe peOpMbI ITPO-
BOJSITCSI IPAKTUYECKM BO BCEX CTpa-
Hax mupa. MUMeHHO OHM CIOCOOCTBY-
JOT 00ecrneyeHnIo 0J1arocoOCTOSTHUST U
MnpouBeTaHusT B MuUpe. BceMupHbIit
0aHK ejaeT BUAETh P KOHOMUKY be-
JIapyCHu YCIIEIIHO pa3BHUBAOIICiicS U
CUMTAET, YTO 3TU PedOpPMBI UMEIOT
OCHOBomoJarampllee 3HaueHue. Hame-
eMcs1, 4To pedopMbl BCKOpE IO3BO-
JISIT BO30OOHOBUTh U PACILIMPUTD AesI-
TeJbHOCTh 6aHKa B benapycu.

CormoctaBbTe OpUIrMHaJI TEKCTa C N€PEBOAOM, o6pau_[a9[ BHUMaHUEC
Ha MPOU3BEACHHBIE 3aMCHbI B JICKCMYECKOM COCTaB€ MW IpaMMaTUyc-

CKOM CTPYKType MpeIJIOXEHUIA.

(IIpedocmasneno Ipedcmasumenscmeom MBD ¢ Pecnyoauke Beaapycs)

General Considerations in the Orga-
nization of a Central Bank in a Mar-
ket-Based Economy

(Prepared by the Monetary and Ex-
change Affairs Department of the In-
ternational Monetary Fund)

Oo0mue coodpaxkeHHss OTHOCHUTEIbHO
OPraHU3aIMK IEHTPAJILHOTO 0AHKA B yC-
JIOBUSIX PHIHOYHOI 3KOHOMHUKH

(ITodzomosaeno Ynpasaenuem no kpe-
OUMHO-0eHeNCHbIM U 8ANIOMHBIM 80NPO-

cam MexucdynapooHozo 6anrlomuo2o
gonda)

1. All the former republics of the So-
viet Union, even including those
which are not presently committed
to issuing their own currency, have
plans to establish full-fledged cen-
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1. Bce GwiBIMe pecriyoauku CoBert-
ckoro Coro3a, BKJIIOYast U Te, KOTO-
pble B HacTosIlee BpeMsT He Hamepe-
HBI BBIITyCKaTh COOCTBEHHYIO BATIOTY,
HMMEIOT IIJIaHBI TI0 OPTaHM3allUK T10JI-



tral banks. This note endeavors to
provide some preliminary, and nec-
essarily general, thoughts concern-
ing the organizational structure of a
modern central bank for these coun-
tries, as well as for others which
may have a similar background.

2. The object is to present a “styl-
ized” description of the organiza-
tion and structure of a central bank,
in part to highlight some issues and
principles to be kept in mind in
making organizational decisions and
provide a conceptual framework or
“illustrative model” to guide actual
decisions.

3. The appropriate organization and
structure of a specific central bank
will depend upon the social, politi-
cal, and economic circumstances of
each country. Moreover, the appro-
priate structure will change over
time, as certain functions assume
greater or lesser importance.

4. The basic objective of a central
bank for an independent country is
generally considered to be the main-
tenance of the external and inter-
nal stability of the domestic cur-
rency.

5. In the case of the countries of
the Former Soviet Union (FSU)
this objective may need to be quali-
fied, since some of these may opt
to issue their own currency, while
others may opt to remain as mem-
bers of a ruble area.

HOLIEHHBIX LIEHTPaJIbHbIX 0aHKOB. JlaH-
HBI TOKYMEHT SIBJSIETCS TMOIBITKON
BBICKA3aTh HEKOTOPbIE MPEABAPUTEb-
HbIE W, B CUJIy 9TOr0, 00lIue coodopa-
>K€HUS OTHOCUTEJIbHO OPraHU3alMOH-
HOHW CTPYKTYpbl COBPEMEHHOTO LIEH-
TpajJbHOTO OaHKa ISl 3TUX CTpaH W
NIPYTUX CTPaH ¢ MNOMOOHOU MpeabICTO-
pueii.

2. B nHamry 3amaqy BXOIMT «CTHJIM30-
BaHHOE» OIMMCAHME OpPraHM3aluu U
CTPYKTYpHl lleHTpoGaHKa OTYACTH C
TeM, YTOOBI BEICBETUTH PSIIT BOIIPOCOB
M TIPUHIIUAIIOB, KOTOPhIE HEOOXOIUMO
MMEThb B BUIY TIPY MIPUHITUU OPTaHU-
3alIMOHHBIX PEIICHMIA, U TaTh KOHIIET-
TYaJIbHYI0 OCHOBY MJIM «MJUTIOCTPATHB-
HYIO MOJIENIb» KaK OPUEHTHUp 1ist pak-
TUYECKUX PEIICHUI.

3. CooTBeTCTBYIOLIASI OPTaHU3ALIUS U
CTPYKTypa KoHKpeTHoro LleHTpob6aH-
Ka 3aBUCUT OT COLUATbHbBIX, MOJTUTHU-
YEeCKMX M IKOHOMMYECKHUX YCIOBUI
cTpaHbl. bojiee TOro, cOOTBETCTBYIO-
1ast CTPyKTypa MEeHSIETCSl ¢ TeYeHUeM
BpEeMEHH, MO0 Mepe TOro Kak 3Haue-
HUE OTAEJbHbIX (PYHKIIMI YCUIUBAET-
csl uiu ociabeBaer.

4. OCHOBHOIi 3aga4eil LIEHTPaJIbHOTO
0aKa He3aBMCHMOTI'O TOCy1apcTBa MpH-
HSTO CYMTATh MOJJEPXKaHUE BHELIHE|
U BHYTpEHHEl CTaOMJIbHOCTH HalMO-
HaJIbHOW BaJIIOTHI.

5. B oTHomeHUU CTpaH OBIBLIErO
CCCP 3ta 3amauy, BEepOSTHO, HYKHO
YTOUHUTD, TaK KaK HEKOTOPbIE U3 HUX
MOTYT TMPUHSTH PellIeHUe O BBIMYCKE
COOCTBEHHOM BAJIOTHI, B TO BpEMsI Kak
NIpyrue MOXeaalT OCTaThCs B pydie-
BOM 30HE.

179



6. The freedom of action of the
countries which do issue their own
currency may well be more circum-
scribed than they believe. In addi-
tion, there are important functions
of a central bank which apply,
whether or not there is an inde-
pendent currency.

7. Besides the primary objective
mentioned above, a subsidiary ob-
jective, which is often mentioned,
is that the central bank should try
to ensure the soundness of the fi-
nancial system and the effective
functioning of the payments system;
although in some countries the task
of supervising the banks is the re-
sponsibility of a separate institution.

8. The traditional functions of a
central bank are typically considered
to be: (i) to act as the bank of cur-
rency issue); (ii) to aid the govern-
ment in designing and implement-
ing monetary policy, including
managing exchange rates and inter-
national reserves; (iii) to be the
banker to the banks, including
lender of last resort; (iv) to orga-
nize, supervise, and, if necessary,
administer the payments clearing
and settlements system; and (v) to
be the banker/fiscal agent/financial
adviser/public debt manager to the
Government.

9. In addition to these 5 basic func-
tions, central banks may also per-
form the following 3 functions: (i)
act as economic advisor to the Gov-
ernment and to the Parliament; (ii)
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6. CBobOoja neiicTBuUii CTpaH, KOTOPbIe
pelaT BBIITyCKaTh CBOIO BaJIOTy, MO-
JKET OKa3aThCsl Kyaa 6oJiee orpaH1yeH-
HOI, YeM OHU TipeanonaraoT. B gomosn-
HEeHHUE K 3TOMY 3aMETUM, UTO PsIT BaXK-
HbIX ¢pyHKuMi LleHTpobaHKa cylecT-
BYeT HE3aBUCHMO OT TOTO, €CTh Y CTpa-
Hbl COOCTBEHHAsI JE€HEXHasl eAVHUIIA
WU HeT.

7. IloMuMoO yNmOMSIHYTOM BBIIIE IJ1aB-
HOI 3amauu, 4YacTo Has3bIBaeTCs 3aja-
ya fonosHuTenbHas: LleHTpobaHK A0~
JKEH O0ECITeYMTh HaLeXHOCTh (PUHAH-
COBOIi cucTeMbl U 3 dekTrBHOE (PYHK-
LIMOHUPOBAaHWE CHCTEMBbl TJIaTeXel;
XOTs B HEKOTOPBIX CTpaHax KOHTPOJb
3a JesATeJIbHOCTbIO OAHKOB SIBJISIETCS
MPepOraTUBON CMELMATbHOTO YUPEK-
NeHUS.

8. TpaguuroHHBIMU DYHKIMSIMU LEH -
TpaJIbHOTO OaHKa CUMTAIOTCS CIIeaylo-
mue: (i) BBICTYHaThb B poJIM OaHKa-
SMUTEHTA IeHEXKHbIX 3HaKOB; (ii) oka-
3bIBATh MPABUTEILCTBY TTOMOILb B pa3-
paboTKe ¥ MTPOBEACHUM IE€HEXKHO-Kpe-
JUTHOW MOJUTUKM, BKJIIOYAsl PEryJu-
poBaHue OOMEHHOro Kypca W YIpaB-
JIeHUe MeXTYHapOAHBIMU Pe3epBaMu;
(iii) ObITh OaHKUPOM OaHKOB, B TOM
yuclie KpeauTOpoM MOcCeAHed WH-
craHuuu; (iv) opraHu30BbIBaTh, KOH-
TPOJIMPOBATH U TMPU HEOOXOAMMOCTHU
yIPaBIsITh CUCTEMOI KJIMPUHTA, TJia-
Texeil u pacueToB; U (V) ObITH IS Mpa-
BUTEJIbCTBA OAHKUPOM / (PUCKAIbHBIM
areHToM / (DPMHAHCOBBIM COBETHUKOM
/ YIpaBJIsIOUIUM TOCYIapCTBEHHBIM
JTOJITOM.

9. B nonosiHeHUE K 3TUM TSITH OCHOB-
HbIM (yHKUMAM, LleHTpoOaHK MOXKeT
TaK>Ke BBIMOJIHSITH clieayronime 3 ¢pyHK-
nuu: (i) BBICTYHaTh B POJIM SKOHOMMU-
YecKOro COBETHMKa MPaBUTEIbCTBA U



supervise financial institutions, par-
ticularly banks; and (iii) print the
currency. Although it is not uncom-
mon to have institutions other than
the central bank to supervise banks
and print the currency.

10. In order to operate the above
areas, appropriate support services
will be needed, including central
bank accounting and internal audit,
primary data collection and process-
ing, vault management, security,
and administration (including per-
sonnel and training).

11. There will inevitably be debate
concerning the weight to be at-
tached to some of the above func-
tions and their appropriateness. In
particular, in numerous countries
there has been debated concerning:
(i) the desired degree of indepen-
dence of the central bank in carry-
ing out the major functions and,
as a subsidiary question, the extent
to which it should be given au-
tonomy in designing and carrying
out exchange rate policy; and (ii)
whether supervision of banks
should be carried out by the central
bank or by a quasi-independent au-
thority. (...)

12. One of the main arguments for
independence is that it provides a
barrier against short term political
pressure that may arise especially
when policy makers have face re-
election frequently. However, inde-
pendence has to be balanced by
accountability if independence is to
be sustained. A central bank which

napiameHTa; (ii) ocyliecTBasSITh Had-
30p 3a (PMHAHCOBBIMM YYPEKIECHUS-
MM, B YaCTHOCTHU, OaHKamu; (iii) me-
yaTaTh J€HbIU. XOTS OOBIYHO €CTh U
Npyrve opraHu3aluu, KpoMme HeHTpo-
0aHKa, KOTOPbIe OCYLIECTBISIIOT Ha/-
30p 3a GaHKaAMM M IeYaTaloT JAeHbIU

10. Iyt BeIMOJTHEHUST OAHKOM YKa3aH-
HbIX QYHKIIMI HEOOXOIUMBI COOTBET-
CTBYIOLIME BCIOMOTaTeJbHbIE CITYX-
Obl, 3aHUMalOIIMeCsa OyXydeToM U
BHYTpeHHEl peBuU3ueil, coopoM u
00paboTKOli MepBUYHON MHOOpPMa-
LIMU, YIPaBIC€HUEM XpPaHWJIWILAMHU,
obecriedyeHneM 0€30MaCHOCTH U aIMU-
HUCTPATUBHBIMU BOIIPOCAMU, BKIIIO-
yasl moadop U MOATOTOBKY KalpoB.

11. Heus0exxHO OyayT BO3HMKATH CITO-
pPbl OTHOCUTEILHO 3HAUEHUST U HEOO-
XOAMMOCTU HEKOTOPBIX M3 Tepeuuc-
JIeHHbIX (yHKUMK. B yacTHOCTH, BO
MHOTHX CTpaHax BeJuChb NnebaThl Mo
noBoay (i) XejlaeMoll CTeleHU He3a-
BucuMocTu LleHTpoGaHKa B Bompocax
BBITTOJTHEHUSI OCHOBHBIX (DYHKUUI U
BBITEKalOIIel OTCI0[Ia CTENEHM ero ca-
MOCTOSITEILHOCTH TPU pa3paboTKe u
MPOBEACHUN TMOJUTUKU OOMEHHOTO
Kypca; u (ii) KOHTpoOJsI 3a AesiTelib-
HOCTbIO 0aHKOB — JOJIXKEH JIM ero
ocylecTBIATh LleHTpoGaHK Win KBa-
31-HE3aBUCUMBIIi opraH. (...)

12. OgHMM U3 OCHOBHbBIX ApPI'YMEHTOB
B MMOJIb3y HE3aBUCHMMOCTU OaHKa $SIB-
JISIeTCsl TO, YTO OHa obecreurBaeT 3a-
LIMATY OT UMEIOILET0 KOHbIOHKTYPHYIO
MOOIJIEKY MOJUTUYECKOTO AaBIEHMUS,
KOTOpPOE MOXKET BO3HUKHYTh OCOOEH-
HO TOTAa, KOrja pyKOBOJACTBO 4acTO
MPOXOIUT Yepe3 MpoLeaypy Mnepeus-
opanus. OQHAKO JIJIE TOTO YTOObI He-
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is dominated by the Government,
while superficially attractive for the
political authorities, may be ineffec-
tive, particularly in an inflationary
environment.

13. Two of the main arguments
against independence are, first, that
monetary policy and fiscal policy
need to be coordinated and, second,
that elected officials must, in the last
analysis, be held responsible for the
success or failure of macroeconomic
policy and hence should be able to
direct this policy.

14. The tendency in recent years has
been to try to ensure a greater de-
gree of independence than was pre-
viously the case and to provide
greater transparency in cases where
the government wishes to overrule
the central bank. In part, this may
be a reaction against the inflation of
the 1970s and early 1980s with
greater emphasis on the need for,
and advantage of, price stability and
the credibility of monetary and ex-
change policies.

3apaHue 3

3aBUCUMOCTb ObLla YCTOMUYMBOH, ee
HeobXoaumMo cbalaHCUpOBaTh MOAOT-
YyeTHOCThIO. lleHTpoOaHK, Haxoms-
LIMICS MO MOCTOSTHHBIM KOHTPOJIEM
MPaBUTEIbCTBA, YTO SIBJISIETCS OYEHbB
MPUBJIEKATETbHBIM JIJI51 TOJTUTUYECKO-
ro pyKOBOJICTBA, MOXET paboTaTh He-
3 HeKTUBHO, 0COOEHHO B YCIOBMSIX
uHOASIIMY.

13. JIBYyMsI OCHOBHBIMU BO3PaKEHUSI-
MM TIPOTHUB HE3aBUCHUMOCTHU SIBIISIIOT-
cs: 1) He0OXOMUMOCTb CKOOPAMHUPO-
BAaHHOCTHU JE€HEXHO-KPEeIUT-HON U
¢duCcKaIbHON TOJUTUKHU;, 2)00sI3aH-
HOCTb U30paHHBIX ODULIM-ATTBHBIX JIULL
OTBeYaTh 3a YCIMeX WIM MpoBaJl MakK-
POSKOHOMUYECKOU TTOJIUTUKHM, B CBSI-
31 C YeM OHU JOKHBI UMETh BOZMOX-
HOCTb HANPaBJISITh OTY MOJTUTHUKY.

14. TlocnenHue roasl HaOMIOZATACH
TeHJIEHILMS K 00eCIieueHUIO OOJIbIIEH,
yeM TIpexie, CTeNeHU He3aBUCHUMO-
ctu LlenTpo6aHka u GoJiee IMIMPOKOM
IJIACHOCTH B TeX CJlydyasix, Koraa Ipa-
BUTEJILCTBO XOUET YCTAHOBUTH Ha
HUM cBoe rocrnoactBo. OTyacTu 310
MOXeT ObITh peakiieil Ha UHQIISALUIO
70-x u Hauajna 80-X romoB ¢ OOJBIINM
YIOpOM Ha HEOOXOIUMOCTb U IPEUMY-
1IeCTBAa CTAOMJIBHOCTH 1IEH U TOBEPUS
HaceJIeHUs K JIeHEXKHO-KPEIUTHOU U
BAJIIOTHOM TOJIUTUKE.

M3yunte aHIIUIACKYIO U PYCCKYIO BEPCHUU CTaThU U3 XypHaa «Daii-
HOHC DHJ JAEBEJONMEHT», KOTOPbI 13aaeTcs MeXayHapOaHbIM BaliOT-
HbIM (DOHIOM Ha HECKOJbKMX s13bIKax. OOpaTnTe BHUMaHUE HAa TEPMU-
HBbI, UCITOJIb3YeMbI€ B CTaThe. AHAIU3 U COMOCTABICHUE 00EUX BEepCUl —
Xopollas pakThKa B paborte nepeBogunka. Eciau y Bac ecTh cBoit Bapu-
aHT MepeBoaa HEKOTOPBIX MECT CTaThU, HE OOITECh MOCIOPUTh C OMy0-
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JIMKOBAHHOM pycCKoOil Bepcueil. B noboM ciyyae, 3aiiMUTe aKTUBHYIO
NO3ULIMIO B CPABHUTEJIbHOM aHaIM3€ AHIJIMMUCKOW M PYCCKOM BEpCHUIA.
Bain raBHbIM CIIpaBOYHUK B BO3MOXHOM CIIOPE — CJIOBaphb.

Time to Rethink Privatization
in Transition Economies?

(Finance & Development)
by John Nellis

(Senior Manager of the Enterprise
Group in the World Bank’s Pri-
vate Sector Development Depart-
ment)

Bpemsi nepeocMbICIUTD NMPUBATH3AIMIO
B CTPAHAX C MePeXOaHOi SKOHOMHKOM?

(Datinsuc 310 desenonmenm)
JIxxon Hemnuc

(cTapimii pyKOBOIUTENb TPYIIIIBI pa3-
BUTHUSI TIPEANPHUATUI TTOPA3BUTHUIO Ya-
CTHOTO ceKTopa BcemupHoro 6anka)

1. Privatization has won the day
in transition ... or has it? Where
have privatization efforts — par-
ticularly those in Central and
Eastern Europe and the former
Soviet Union — succeeded, where
have they failed, and how can these
countries best pursue further
privatization?

2. Privatization appears to have
swept the field and won the day.
More than a hundred countries, on
every continent, have privatized an
estimated 75,000 state-owned com-
panies. Assessment after assessment
has concluded that privatization
leads to improved performance of
divested companies and that pri-
vately owned firms outperform
state-owned enterprises. This has
been conclusively proved in indus-
trial and middle-income countries,
and there is increasing evidence
that privatization yields positive
results in lower-income and tran-
sition countries as well.

1. IpuBatuzanus oaepxana rmodeay B
CTpaHaXx C NEPEXOJHON S3KOHOMUKOW ...
uan He onepxana? B kakux cTpaHax,
ocobeHHo B lleHnTpanbHoil 1 BocTou-
Hoit EBponie u B ObiBlieM COBETCKOM
Cotro3e, oHa ObL1a yCHEUIHOM, a B Ka-
KHX TIOTepIieaa Heynayy, U Kak 3TUM
CTpaHaM Jy4ylle MPOBOAUTH AaJbHEH-
LIYI0 MIPUBATU3AILNAIO?

2. TlpuBaTusauusi, Kak MpeacTaBisieT-
csl, MoJyyuaa LIMPOKOE pacmpocTpa-
HeHMe U ojepxaya nobeny. bonee cra
CTpaH Ha BCeX KOHTMHEHTaX MpUBaTH-
s3upoBanu npumepHo 75000 rocmpen-
NpUsITUii. MHOTOUMCIEHHbIE OLIEHKHU
MOKa3bIBAIOT, YTO OHA BEAET K TMOBbI-
eHUI0 3(PhHEKTUBHOCTA OTUYKASHHBIX
KOMITAaHUW M 4YTO 4YacTHbie (GUPMBI
UMEIOT 0oJiee BBICOKME MOKa3aTesu,
YeM TOCIpeAnpUITUS. DTO ObLIO OKOH-
YyaTeJbHO M0KAa3aHO B MPOMBIILIEHHO
Pa3BUTBLIX CTPaHaX U CTpaHax co Cpe.-
HUM YpPOBHEM JI0XOAOB, M MOCTyMaeT
Bce 0OJIblIIe CBENEHUI O TOM, UTO MpPU-
BaTU3alLMsl JAET TMOJOXHUTEIbHbIE pe-
3yJIbTAThl B CTpaHax ¢ 0oJjiee HUBKUMU
JIOXOIaMU 1 B CTpaHaX ¢ MepexomaHoi
3KOHOMMUKOW.
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3. In the transition countries, the
evidence of good results comes
mainly from Central and Eastern
Europe and the Baltic states. Evi-
dence — early and fragmentary,
but impossible to ignore — from
farther east — Armenia, Georgia,
Kazakhstan, the Kyrgyz Republic,
Moldova, Mongolia, Russia, and
Ukraine — shows less promising
results:

Private ownership often does not
lead to restructuring (that is, mak-
ing changes to position a firm to sur-
vive and thrive in competitive mar-
kets).

Some partially state-owned firms
perform better than private com-
panies.

In some countries, there are few dif-
ferences in performance between
(wholly) state-owned and privately
owned firms.

In other countries, there are clear
performance improvements only in
those very few firms sold to foreign
investors.

What is the explanation for these
poorer results, and what should the
affected transition governments, and
those who assist them, do to im-
prove these results?

4. Russia’s privatization experience
illustrates the problems. The mass
privatization program of 1992-94
transferred ownership of more than
15,000 firms through a distribution
of ownership vouchers.A worrisome
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3. B cTpaHax ¢ mepexoJHOl 3KOHO-
MMKOM CBMIETENbCTBA TMOJOXKUTETb-
HBIX pe3yJbTaTOB OOHAPYXKMBAIOTCS B
ocHoBHOM B LleHTpanbHOU 1 BocTou-
Hoii EBpone u B rocymapctBax bai-
Tuu. ONBIT CTpaH, PacIOJOXEHHBIX
nanee Ha BOCTOK (ApmeHuu, ['py3uu,
Kazaxcrana, Keipreizckoii Pecry6mu-
K1, MongoBel, Monronuu, Poccun
U YKpauHbl), yKa3blBaeT Ha MeHee 00-
HaleXMUBale pe3yJbTaThl; XOTS
9TOT OMNBIT UMEET MpeaBapUTEIbHbIN
M HETOJHBIA XapakTep, ero HeBO3-
MOHO UTHOPUPOBATh.

YacTHast coOOCTBEHHOCTh YaCTO HE Be-
JIET K PeCTPYKTYpU3aLUu (TO €CTh OCY-
LIECTBICHUIO MU3MEHEHUI, KOTOpbIe
MO3BOJIMIIM ObI (pUpMe BBIKUTH U IIPO-
1IBETaTh Ha PbIHKAX, Te CYIIeCTBYeT
KOHKYPEHIIUS).

HexoTtopble 4acTMUHO rocynapcTBeH-
Hble (PUPMbI UMEIOT 00Jiee BBICOKUE
rnokasareju, 4eM MpUBATU3UPOBAH-
Hble KOMITAHUU.

B HEKOTOpPBIX CTpaHax MOYTH HET pas-
JIMYUIA B ToKa3aTesssX (IMOJHOCTBIO)
rOCyIapCTBEHHBIX U YACTHBIX (DUPM.
B npyrux crpaHax yaydiieHus moka-
3aTesiell JOOMJIMCh TOJbKO T HEMHO-
rovYucieHHbIe PUPMbI, KOTOPbIE ObLIN
MPOoJaHbl UHOCTPAHHBIM MHBECTOPAM.
Kak 00BsICHUTH 3TU XyAlLIKWE Pe3yJib-
TaThl, U YTO HYXHO CHaejaTh MpaBU-
TeJLCTBAM CTPaH C MEPEXONHOM KO-
HOMMKOM M TeM, KTO OKa3blBaeT UM
MOMOIIlb, YTOOBI YJAYYIIUTh 3TU pe-
3yJIbTaThl?

4. OnwiT npuBatu3anuu B Poccuu
CIYXUT WJUTIOCTpallMeil CylleCcTBYIO-
1ux rnpo6iaeM. 1o nmporpamme macco-
Boii mpuBaTusauu 1992-94 rr. npasa
cobcTBEHHOCTH Ha Oojee yem 15000
Gbupm nepenuu yepes pacrnpeaeaeHue



result of this program was that “in-
siders” — managers and workers
combined — gained control of an
average of about two-thirds of the
shares of privatized firms. Still, by
the fall of 1994, hopes were mod-
estly high that privatization would
lead the way toward rapid transi-
tion to a market economy.

5. Financial discipline would, it
was anticipated, start to force sec-
ondary trading in shares of insider-
dominated companies and intro-
duce outside ownership, and trans-
parent and sound methods would
be used to privatize the half or
more of industries still in state
hands.

6. This, by and large, did not hap-
pen. First, insiders — particularly
the workers in the newly privatized
firms — deeply feared outside own-
ership and aloss of control (and
jobs). Second, because the finan-
cial and physical conditions of
many firms were unattractive, not
many outsiders were interested in
acquiring their shares. Third, there
was an acute lack of defined prop-
erty rights, institutional underpin-
nings, and safeguards for transpar-
ent secondary trading; this further
discouraged outside investors.
Fourth, various Russian govern-
ments failed to put in place sup-
porting policies and institutions —
such as hard budget constraints,
reasonable taxes and services, and
mechanisms to permit and encour-
age new business entrants — that

MPUBATU3ALIMOHHBIX BayuyepoB. Tpe-
BOXXHBIM Pe3yJIbTATOM 3TOI Iporpam-
MbI OBLIO TO, YTO «MHCaiaepbl» (py-
KOBOJIUTEIU U pabOTHUKU TPEIIPU-
SITUI1 BMECTE B3SIThIC) MOJYYUIIN KOH-
TPOJIb MPUMEPHO HaA ABYMSI TPETIMU
aKIMii MPUBATU3UPOBAHHBIX (DUPM.
OpnHako, eie K oceHu 1994 roga BbI-
CKa3bIBaJINCh “YMEPEHHO BBICOKHE”
HaJeXIbl, YTO TPUBATU3ALUS OTKPOET
MyTh K OBICTPOMY TIEPEXOAY K PBIHKY.

5. Tlpennonaranock, 4To hHAHCOBAs
JNUCHMIUIMHA BEIHYIUT HA4aTh BTOPUY-
HYIO TOPTOBJIIO aKLUMSIMU KOMITAHUIA,
B KOTOPBIX TOMUHUPYIOT UHCANEPHI,
4TO MO3BOJUT NMPUATHA COOCTBEHHUKAM
U3BHE, a MPUBATU3ALUSI TTOJOBUHBI
uiau 6oJiee MPeaNpPUITUI, OCTAIOIINX-
csl B pyKax rocymapcrtsa, OyaeT ocy-
IIECTBISITbCS TPAHCIAPEHTHBIMU U
000CHOBAaHHBIMU METOJAMU.

6. DTtoro B 11eJI0M He Ipou3oliuio. Bo-
nepevix, UHcaiinepbl (0COOEHHO pa-
OOTHUKM BHOBb MPUBATU3UPOBAHHBIX
¢upM) cepbe3HO omacajuch coOCT-
BEHHMKOB M3BHE U MOTEPU KOHTPOJIS
(n pabotbl). Bo-6mopbix, MOCKOJIbKY
(buHaHCOBOE M MaTepuaabHO-TEXHU-
YyecKoe COCTOSIHME MHOTIUX (bUpM He
ObLIO MpUBJEKATEJIbHBIM, HE MHOTHE
JILA U3BHE ObUIM 3aMHTEPECOBaHbI B
NpuoOpeTeHUM akuuit. B-mpemoux, Bo
MHOTHX CJy4Yasix mpaBa COOCTBEHHO-
CTU He ObLIM YeTKO OMNpeneeHbl, MH-
CTUTYLIMOHAJIbHAsI OCHOBA He obecre-
yuBaja CTaOWJIbHOCTHM, a TapaHTUHU
TPAHCNAPEHTHOW BTOPUYHOMU TOProB-
JIU OTCYTCTBOBAJIU; 3TO SIBJSIOCH J0-
MOJHUTEbHBIM TOPMO3OM JIJIsI MHBE-
CTOpPOB U3BHE. B-uemeepmuix, pa3nny-
Hble MpaBUTeJbCcTBa B Poccum He
CMOTIJIM BHEAPUTH COOTBETCTBYIOILYIO
MOJUTUKY U UHCTUTYThI, MOIAEPKU-
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might have channeled enterprise ac-
tivity to productive ends.

7. Worse was to come: a donor-led
effort to persuade the Russian gov-
ernment to sell at least a few large
firms using transparent and credible
“case-by-case” methods produced
few results. Much of the second wave
of privatization that did take place —
in particular, the “loans-for-shares”
scheme, in which major Russian
banks obtained shares in firms with
strong potential as collateral for loans
to the state — turned into a fraudu-
lent shambles, which drew criticism
from many, including supporters of
the first, mass phase of Russian
privatization.

8. Others concluded that not just the
second phase of privatization but the
whole approach was wrong: that it
should have been preceded (not ac-
companied) by institution building;
and that the proper way forward
would be to concentrate on strength-
ening the structures of the state, es-
pecially mechanisms to manage pub-
lic firms.
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Bafolllie 3TOT IPOIIeCC, HalpuMep,
BBECTHU KXECTKHME OFOKETHBIe Orpa-
HUYEHHUSI, pa3syMHbIe HAJIOTH M yC-
JIYTH, a TaKXKe MEeXaHU3MBbI, IOIYC-
Karollye U MOOIIPSIOIINE ITOSIBJICHIE
HOBBIX IpeINPUHUMATENICH, KOTO-
pbIe CMOTJIM OBI IIEPEOPUEHTUPOBATH
MPEeANPUSITAS Ha MPOIYKTHBHBIE
LIeJTH.

7. OgHako, xyaiiee ObLIO BIEPEIN:
npeanpuHUMAaBILIMECS MO0 WHULMA-
TUBE NOHOPOB MOMNBITKU YOEIUTh
npaBuTeabCcTBO Poccuu mponatse o
KpaHeW HECKOJbKO KPYMNHBIX
GbupM, ucnonb3ys TpaHCHapeHTHbIe
U 3aCJHyXMBAIOLLME JOBEPUSI METO-
NIl «<MHAVUBUIYAIBHOTO MOIX0Ja» HE
Janu Oosbloro pesyiabTata. Bo MHO-
roM BTOpas BOJIHA MPUBATU3ALUM,
B YaCTHOCTH, IO CXeMe «O0OMeHa
KPEIUTOB Ha aKLMUW», IIPU KOTOPOii
Benylliue poccuiickue O0aHKU TOY-
yajau akiuuu Gupm, mpeacTaBisio-
LIMX CYUIECTBEHHBII NHTEPEC IS UX
WCITOJIb30BaHUS B Ka4eCTBE 3aJ10TO-
BOTro o0ecrneyeHust KpeaAUTOB MPaBU-
TEJbCTBY, MPEBPATUJIACh B MOILECH-
HUYECKYIO ONepaluio, BbI3BABIYIO
3HAYUTENbHYIO KDUTUKY, B TOM YKC-
JIe CO CTOPOHBI CTOPOHHUKOB Tep-
BOT0, MaCCOBOTO 3Tana poCCUMCKOMN
MpUBaTU3ALIUN.

8. [Ipyrve mpulUid K BBIBOAY, 4TO
He TOJbKO BTOPOIi BTal MpuBaTU3a-
LIMK, HO U BECb MOAX0[ ObLI HEBEP-
HBIM; 4YTO MPUBATU3ALUU AOJKHO
OBLIIO MPEAIIEeCTBOBATh MHCTUTYLIMO-
HaJIbHOE CTPOUTEILCTBO; M UTO Ha
Oyayliee HeOOXOOMMO COCPELOTO-
YUTh YCWIMS HA YKPETUIEHUU CTPYK-
Typ rocyaapcTBa, B 0COOEHHOCTH Me-
XaHU3MOB YIpPaBJIEHUsI TOCYIapCT-
BEHHBIMU TIPEANPUITUIMMU.



9. ... In many transition countries,
mass and rapid privatization turned
over mediocre assets to large num-
bers of people who had neither the
skills nor the financial resources
to use them well. Most high-qual-
ity assets have gone, in one way
or another (sometimes through
the “spontaneous privatization”
that preceded official schemes,
sometimes through manipulations
of the voucher schemes, and per-
haps most often and acutely in the
nonvoucher second phases), to the
resourceful, agile, and politically
well-connected few, who have
tended not to embark on the re-
structuring that might have justi-
fied their acquisitions of the as-
sets. In many instances where or-
dinary citizens managed to obtain
and hold minority blocks of shares
in high-quality firms, they have
been induced to turn over these
shares to others at modest prices or
have seen — without warning or
much subsequent explanation — the
value of their minority shares fall to
nothing.

10. These outcomes have been
most pronounced where the post-
transition state structures have been
weak and fractured, allowing parts
of the government to be captured
by groups whose major objective
is to use the state to legitimate or
mask their acquisitions of wealth.
(Poor outcome can also occur
when stronger governments fail to
create a modicum of prudential

9. ... Bo MHOrux crpaHax c nepexoj-
HOIl BKOHOMMKOM ObICTpasi MaccoBas
MpUBAaTU3aLMS TMpPUBEJIa K TOMY, YTO
MOCPENCTBEHHBIE 110 CBOEMY KAaYECTBY
aKTUBBI ObLIM MepeaaHbl O0JbIIOMY
YUCy JIML, KOTOpble He 00Jajanu Ha
KBajuduKalnueil, H1 (PUHAHCOBBIMU
pecypcamu it ux 3G PEKTUBHOTO MPH-
MeHeHus. bosbliiasi yacTb BHICOKOKA-
YECTBEHHBIX aKTUBOB Oblla IepeaaHa
TeM WJIM MHBIM CIIocOOOM (MHOTAA
MOCPEACTBOM «CITIOHTAHHOM MPUBATHU-
3allMM», KOTopas MpellecTBoBaga
ouuMaNbHON mpoLenype, a MHOTAA
MOCPEICTBOM MaHUIYJIMPOBAHUS Bay-
YEePHOU Mpoueaypoil, HO, BEPOSITHO,
HauboJiee YacTo MyTeM PELIUTETbHbIX
JNEVCTBUIM B XOJ€ BTOPOI'O, HEBay4yep-
HOTO 2Tamna) HEMHOTOYMCJIEHHOM
rpymnie npeanpUurMMUuBbIX, TPOBOPHBIX
1 00J1a1aI0IIKUX IHUPOKUMHU MOJUTHYE-
CKHMMMU CBSI3SIMM JIML, OOBIYHO HE 3a-
HUMaBIIUXCS PECTPYKTypHU3aluei,
KoTopasi Morjia Obl oIpaBaaTh MPUoo-
peTeHue UMY aKTUBOB. Bo MHOTMX city-
yasix, Korga oObIYHbIE TpaxjaaHe Cy-
MeJU TOJYYUTh U yIOepKaTb HeOOJb-
1IMe MaKeThl aKIIMil BHICOKOKAYeCTBEH-
HbIX (GUPM, UX BBIHYXJIQJIU MepeaaBaTh
9TU aKUWM JPYTUM JIMLIaM MO HU3KOM
LIeHe, WJIX UX HeOOJIbIINE MaKEeThl aK-
LM TaJaIv B LIEHE 0 HUYTOXHO HU3-
KOTO YPOBHSI.

10. Taxoii pe3ynbTaT HanbOJEE YaCTO
BCTpeyaJicsl B CTpaHaX, B KOTOPBIX IO-
CyIapCTBEHHbBIE CTPYKTYPbI TTOCIIE OCY-
LIECTBICHUST Tlepexona ObUIu ci1abbl-
MM U DPa3ApOOJI€HHBIMU, YTO TO3BO-
JISUIO OTpeNesieHHBbIM TPYIaM 3axBa-
ThIBaTh HEKOTOPbIE TOCYAapCTBEHHbIE
opraHbl, Mpecieays CBOIO TJIaBHYIO
3a/1a4yy: MCIOJb30BaTh rOCYIapCTBO C
1IeJIbI0 Y3aKOHUTh WJIM 3aMacKUpPOBaTh
npuodpeteHue 6orarcts. (Hebnaronpu-
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regulation for financial and capital
markets.)

The international financial institu-
tions must bear some of the respon-
sibility for these outcomes, because
they requested and required transi-
tion governments to privatize rapidly
and extensively, assuming that pri-
vate ownership would, by itself,
provide sufficient incentives to share-
holders to monitor managerial be-
havior and encourage firms’ good
performance.

11. ... In many transition countries
with weak institutions, privatization’s
promise has not been fulfilled. Some
therefore argue that the best course
of action for such countries is to
postpone further privatization until
competitive forces and an enabling
institutional/governmental framework
are in place. With regard to what has
already been done, there have been
calls for renationalization of some
or many divested firms, with the in-
tention of undoing the damage in-
flicted and managing these assets
more in the public interest, through
greater state involvement — possi-
bly with these firms being “repri-
vatized” at some later date.
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SITHBII UCXOJl BO3MOXKEH TaKXKe B CITy-
yasx, Korga 0oJjiee CUJIbHOE TpaBU-
TEJIbCTBO HE 0O0ECTeYrBAET MUHMU-
MaJIbHOE TIPYIE€HIIMATbHOE PEryInpo-
BaHWe (PMHAHCOBBIX PHIHKOB U PbIH-
KOB Kamuraja.)

OrnpeneeHHYI0 OTBETCTBEHHOCTD 3a
CTOJIb HEOJaronmpuUsITHBIA HMCXOM
JNOJIKHBl HECTU UM MEXIyHapOAHbIE
¢uHaHCOBBIE OpraHu3alvu, MO-
CKOJIBKY OHU TPOCWJIM WJIU Tpebo-
BaJiM, YTOOBI MpPABUTEIbCTBA CTPaH
C IIePEXOAHOM 3KOHOMMKOM OCylle-
CTBJISITIM OBICTPYIO LIMPOKYIO MPUBA-
TU3aLMI0, TIpenoJaras, YTo YacTHasI
COOCTBEHHOCTh cama 1o cebe obec-
MEYUT TOCTATOYHbIE CTUMYJIBI AKIIUO-
HepaM JUisl HaOJIIoeHUS 3a MOBe/e-
HUEeM pyKoBoauTeael pupm u Oyaer
€cnoco0CTBOBAaTh BBICOKMM 3KOHOMMU-
YECKUM ToKazatesasiM GUupM.

11. ... Bo MHOrux crpaHax c rnepe-
XONHOW 3KOHOMUKOW, MMEKLIAX
CJ1a0yI0 UHCTUTYLIMOHAJIBHYIO CTPYK-
Typy, BBITOAbl OT MpUBATU3aALUU HE
ObLIU peann3oBaHbl. I103TOMY HEeKo-
TOpbIE YTBEPXKIAIOT, YTO ONTHUMAJb-
HBIM peLIEHUEM Ul TaKUX CTpaH
ObLIO OBl OTJOXHUTH daJbHEUIIYIO
MPUBATU3ALMIO 1O TEX MOpP, NMOKa He
HaAuYHYT [eCTBOBATh CUJIbIl KOHKYPEH-
LIMU U He OyneT co3naHa HeoOXoau-
Masi UHCTUTYLMOHAIbHAsl CTPYKTypa
U CTPYKTypa rocopraHon. Yto kaca-
eTcsl yXe MpoJeJaHHOW paboThl, TO
pa3aaBaavch MPU3bIBBI MPOBECTHU pe-
HALMOHATU3ALMIO YACTU WUIU OOJIb-
IIMHCTBA OTYYXAEHHBIX (GUPM C Lie-
JIbIO TUKBUAALUUU TPUUYMHEHHOTO UM
yuiep6a u odbecrieyeHus yrpaBieHUsI
3TUMU aKTUBAMHU B OOJIbIIIEM COOT-
BETCTBUM C TOCYJAPCTBEHHBIMU WH-
TepecaMy IMOCPEICTBOM OoJjiee IIU-
POKOTO y4yacTWUsl TOoCynapcTBa, Mpu



12. ... It is time to rethink privati-
zation, but only in those transition
countries where history, geography
and politics have resulted in seem-
ingly laudable economic policies
producing clearly suboptimal out-
comes. In Russia and elsewhere, too
much was expected of privatization.
But admissions of error should not
be overdone. When it can carried
out correctly, privatization is clearly
the right course of action. ... One
must continually ask what was and
is the alternative to privatization. It
is not clear that Russia would be
better off today had it not under-
taken the mass privatization pro-
gram of 1992—94.

13. So, in sum, privatization is the
generally preferred course of action,
but its short-term economic effec-
tiveness and social acceptability
depend on the institutional under-
pinnings of capitalism. If these un-
derpinnings are missing but govern-
ment is effectively working toward
their construction or reinforce-
ment, then delaying privatization
until the government’s efforts have
born fruit might be the optimal
course of action. Hungary and Po-
land offer cases in point.

14. The heart of the matter is
whether and how privatization can

BO3MOXHOCTU <«IIOBTOPHOM MPUBATU-
3aIUu» 3TUX (PUPM Ha HECKOJIBKO 60-
Jlee TIO3IHEM JTarle.

12. ... ITpuiuio Bpemsi IepeoCMBbICIUTD
MPUBATU3ALIMIO, HO TOJIBKO B TE€X CTpa-
Hax, B KOTOPBIX B CUJIy UCTOPUYECKHUX,
reorpauuecKkrx 1 MoJUTUYeCKUX (ak-
TOPOB, HECMOTPSI Ha KaxXYyIIylocs Tpa-
BWIBHOCTh SKOHOMUYECKON MOJUTHU-
KU, pe3yabTaTbhl He ObLIM HAWIYYllH-
mu. B Poccuun 1 B Apyrux crpaHax or
MpUBATU3ALMHI XKAAJTW CAUIIKOM MHO-
roro.

OnHako He cliefyeT MepeycepacTBOBaTh
B mpolecce npusHaHus omnbok. [pu-
BaTU3alMsl, KOTAa UMEIOTCS BO3MOX-
HOCTU ISl €€ MPaBWIbHOTO MpOBee-
HUsI, O€3YCJIOBHO, SIBJSETCS BEPHBIM
HampaBJeHueM nesTeabHOoCTH. ... Cre-
NyeT MOCTOSIHHO CTaBUTbh BOMPOC O
TOM, KaKoBa ObUIa U KAKOBOI1 SIBJISIET-
csl ajgpTepHaTMBa MpuBaTH3auuu. He
04YeBUIHO, YTO Poccus Oblia Obl B JIyd-
IIEeM TOJOXEHUU CErofHs, €ciau Obl
OHa He OCYILECTBUIA MPOrpaMMbl Mac-
coBoii mpuBatuzauuu 1992—94 roaos.

13. Urak, B uesioM, NpUBaTU3ALUS
SIBJISIETCS TIPEAMOYTUTEIbHBIM HaIlpaB-
JIEHUEM JIeiCTBUIA, HO KpaTKOCPOUHAas
SKOHOMMUECKas OTaavya OT Hee U ee CO-
LIMajJbHasT TPUEMJIEMOCTb 3aBUCSIT OT
HaJUuusg WHCTUTYLMOHAJIbHON 0a3bl
kanutanau3Mma. Eciiu Takas 6a3za oTcyT-
CTBYeT, HO TIPaBUTEJbCTBO pabOTaeT
HaJ ee COo3JaHueM WU YKPeIlJICHUEM,
3ajiepKKa MpUBaTU3ALMU IO TeX MOp,
IoKa yCWJIMS TpaBUTEIbCTBA YBEHYA-
IOTCS YCIIEXOM, MOXKET OBbITh OITH-
MaJIbHBIM pelleHueM. XapaKTepHbIMU
npuMepaMu MOTYT CIIYXKUThb BeHrpus
u Ilonplia.

14. T'naBHBI BONPOC — MOXET JU
OBITH OCYIIECTBIICHA ITPUBATU3ALIMS U
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be achieved where governments are
unwilling or incapable. The necessary
long-term course of action is to sup-
port measures enhancing govern-
ments’ will and capacity (assuming
that one knows what these are). The
reasonable short-term course of ac-
tion is probably to push ahead with
case-by-case and tender privatization
and reprivatization with the interna-
tional assistance community, in
hopes of producing some success sto-
ries to emulate.

KakuM o0pa3oM, eciiv MPaBUTEIbCT-
Ba HE XOTAT UJIX HE MOTYT €€ MPOBO-
nuTh. HeoOXoauMBbIM 10ATOCPOYHBIM
HampasJeHUEM NEUCTBUUN SIBISIETCS
NoaAepXaHue Mep MO YKPEIJIEHUIO
BOJIA U PACILIMPEHUIO BO3MOXKHOCTEM
MpaBUTENbCTBA (TIPU TOM MPEATON0-
JKEHUM, 4YTO HaM M3BECTHO, YTO OHU
coboii peacTasisioT). KpaTkocpou-
HBIM Pa3yMHbBIM HalpaBieHUEM JIeH-
CTBUIi, BEPOSITHO, SIBJISIETCS MPOBE-
JIEHWEe UHIWBUAYAJIbHOU NMpUBaTU3a-
IIMA Ha OCHOBE TEHAEPOB, a TaKXke
MOBTOPHOU MpUBATU3ALUU B COTPY/I-
HUYECTBE C MEXIYHAPOIHBIMU KpPY-
raM, OKa3blBalOIIMMU TMOMOIIb, B
HaJeXe Ha ONpeeeHHbIe KOTOPBIE
MOXHO ObLIO ObI MOBTOPUTH B APY-
TUX CUTYalUsIX.

5.1.1. MepeBon 6PUTAHCKUX UCTOYHUKOB

3apaHue 1

Hpowumadme MNOMCIICHHYIO HUXKE CTAaTblO, éblnuiiume 3HAYCHUA

CJIOB, BBIIGJICHHBIX KYPCMBOM, a 3aTeM MpPOaHaJIU3UPYUTe U CpaBHU-
Te IBE BEpCUM MepeBoja 3TOM CTaTbM, COeJaHHbIE CTyAeHTaMu ¢a-
KyJIbTeTa MEXIYHAPOIHBIX 9KOHOMUYECKUX OTHOLIeHU beropycckoro
roCcy1apCTBEHHOTO PKOHOMMWYECKOr0 YHUBEPCUTETa, U ompedaxKmu-
pyime ux.

OO0paTuTe BHMMaHue Ha (ppa3eosoru3Msl gain without pain, live off
the fat, blow the whistle, grin and pare u metacdopy look like a flashing
amber light.

UK TRADE
The Financial Times

1. The idea that the
UK economy might
be able fo gain with-
out pain suffered a re-
verse yesterday.

1. Buepa Oblna TOKO-
Jie0JIeHa YBepEHHOCTD B
TOM, YTO OpHUTaHCKas
5KOHOMMKA OyIeT Mpo-
JOJIKATh PaCcTH.

1. IIpeamnonoxeHue O TOM,
YTO 3KOHOMMKa Benuko-
OpHUTaHMU JIETKO CIIPaBUT-
CsI ¢ HBIHEITHUMU Tpo0Jie-
MaMHM, OBLJIO BYepa OIPO-
BEPIHYTO.
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2. First, the Confed-
eration of British
Industry’s (CBI) In-
dustrial Trends survey
showed that manufac-
turers were more pes-
simistic about exports
than at any time in the
last 18 years.

3. Then, as if to con-
firm these fears, offi-
cial figures showed a
rapid widening of the
trade deficit from
£600m in January to
£1.7bn in February.

4. The rise in the defi-
cit was, to be sure,
partly caused by special
factors; and over six
months the volumes of
both imports and ex-
ports have been little
changed. Even so, the
CBI survey makes the
latest trade data look
very much like a flash-
ing amber light.

5. For much of last
year, the resilience of
UK trading perfor-
mance in the face of a
steep rise in the value
of sterling presented

2. Bo-mepBBIX, KaK BbI-
SIBUJIO MCCJIEIOBaHUE
TeH-JACHLIUIA B IIPOMBIIII-
neH-Hoct KoHbenepa-
LI OpUTAHCKOW Mpo-
mbliiieH-Hoct (KBIT),
3a mociaenHue 18 jer
HaOJI01aeTCs HaMBBIC-
1asi CTeTNeHb TIECCUMM3-
Ma OTHOCHUTEJIbHO 3KC-
rmopra.

3. Pactymiue omaceHust
MOATBEPXKAATCA U
ouIIMaTbHBIMU aH-
HBIMM, TIOKa3bIBAIOIIM-
MU OBICTpOE yBeJMnue-
HUe nebUuIuTa TOproBo-
ro 6amanca ¢ 600 MIIH.
¢.-cT. B gHBape go 1,7
mipa. ¢.-cT. B peBpaie.

4. Pazymeetcsl, pocT ne-
uumTa OB YaCTUYHO
00yCJIOBJI€H OCOOBIMU
00CTOSTENbCTBAMU; 3a
LIECTh MECALEB OOBEMBI
WMIIOpTa W 3KCIopTa
MaJIo U3MEHWINCH. TeM
He MeHee, MCClelnoBa-
nue KBII npeacrasisieT
MnocjelHue JaHHbIE 10
OpUTAHCKOII BHEIIHEU
TOPIOBJIE COBCEM B ApPYy-
TOM CBeTe.

5. bBoJbliyio 4acTh Ipo-
LLIJIOTO TOla BCEX YAMB-
Jisia cTaOUIBHOCTh pe-
3yJIbTATOB BHEIIHEN
Toprosiu Benukobpura-
HUU NIPU 3HAYUTEIBHOM

2. Bo-nepBhix, uccie-
noBanue CoBera Opu-
TAHCKOW MPOMBILIIEH-
Hoctu (CBIT) Tekymux
TEHACHLIMI B MPOMBIILI-
JIEHHOCTU MoKasalo,
4yTO OpUTAHCKKUE IPOU3-
BOJUTENIM 3a MOCIeAHNE
18 jieT HMKOrIa HEe ObLIK
HaCTPOEHbI CTOJIb [TECCU-
MHUCTUYHO B OTHOLIEHUH
OyayIlIero OpUTaHCKOTO
9KCMopTa.

3. Kpome TOro, Kak Obl
MOATBEPXKIasi JaHHbIE
onaceHust, opulraib-
Hasl CTaTUCTUKA OTMeva-
€T 3HAUYUTEJbHbIA POCT
neduimuTa TOProBOro
Gananca ¢ 600 MiH. ¢. CT.
B stHBape 10 1,7 miapa. .
CT. B (heBpaie.

4. HecoMHeHHO, poCT
neduimuTa TOProBOro
OanaHca ObLT YaCTUYHO
BbI3BaH OCOOBIMU (haK-
TOpamu, U, KpoMe TOro,
3a TocjeIHue 6 MecsIeB
U3MEHUWJIUCh HE TOJbKO
00BeMbI AKCITOpPTa, HO U
umrioprta. Tem He MeHee,
aHanmu3 CBIT nocneaHux
CTaTUCTUYECKUX TAaHHBIX
O BHEILIHEW TOpromje
BenukobputaHuM BbI-
3bIBa€T Cephe3HOe Oec-
OKOWCTBO.

5. BganocTh BHelIHEH
Toprosiu Benukooputa-
HUU, TJaBHBIM o0Opa-
30M, B MPOIIJIOM TOAdY,
Ha (oHe yKperuisiolle-
ro CBOM Mo3uuuu GyH-
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something of a puzzle.
Had British industry
become more competi-
tive during the 1990s?
Or was it living off the
fat at big export margins
achieved after the col-
lapse of sterling in 1992?

6. In either case, it was
argued, manufacturers
could withstand the
stresses of high interest
rates and a strong pound
better than some of
their apologists sug-
gested. However, the
trends survey, which
has been a reliable indi-
cator in the past, now
points decisively down-
wards.

7. Expectations for to-
tal orders, exports and
domestic business are
now much more pessi-
mistic than a year ago,
and the outlook has de-
teriorated since January.
This survey accords with
recent official data which
suggest that the long-
predicted slowing of the
economy has begun.
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pocTte Kypca ¢yHTa
crepauHroB. Heyxenu
OpUTaHCKash MPOMBIII-
JIEHHOCTh cTaja B 90-¢
roapl 6oyiee KOHKYpPEH-
TOoCcIocoOHOI? A, MO-
KeT ObITh, OHA BCe elle
JKMJIA 32 CYET KPYITHBIX
MpUOKLIEN OT SKCITOPTA,
MOJYYEHHBIX B Pe3yJib-
TaTe MageHUs Kypca
(GyHTa CTEpPIUHIOB B
1992 rony?

6. Kax 6bI TO HU ObBLIO,
paHbllle YTBEPXKIAJI0Ch,
YTO MPOMBIIIIEHHOCTh
CMOXKET BBIIEPXKATh 1aB-
JIECHME BBICOKUX MpO-
LIEHTHBIX CTABOK U CUJIb-
HOTO (DyHTa CTEPJIMHIOB
ropasjao jayulie, 4yeM
npearnojaraJid MHOTHUE
ee J000ucThl. OOHAKO,
BHILIEYIIOMSIHYTOE MC-
cienoBaHue, B IPO-
LIIJIOM yXX€ doKa3aBllee
CBOIO HaleXHOCTb, Te-
nepb OKOHYATEIbHO yKa-
3bIBA€T Ha BEPOSITHHIN
craj.

7. OXuIaHUSI OTHOCH-
TEJILHO OOLLEro o0beMa
3aKa30B, 3KCIOpTa U
BHYTPEHHETO CIIPOca Te-
epb ropasno 6oJee mec-
CHUMUCTUYHBI, YeM TOJ
Has3al, U TMepPCIeKTUBBI
HauyuHasl C sTHBapsl Bce
BpeMst yxymuratorcst. Pe-
3yJIbTaThl UCCIIETOBAHUS
COBIANAIOT C HEIaBHO
ONMyOGIUKOBAaHHBIMHU

Ta CTePJIMHIOB BBITJISI-
JIUT TOBOJILHO CTPAHHO.
Crana 11 OpHMTaHCKast
MPOMBIIIUIEHHOCTb 60-
Jiee KOHKYPEHTOCITO-
coOHoit B TeueHue 90-x
rogoB? Wnu xe oHa
“mpoenana” OrpoMHBIE
MPUOBUTH, ITOTyYCHHBIC
1o mocje obBanta GhyH-
Ta CTepJuHroB B 1992
rony?

6. B mobGoM ciryyae, HeT
COMHEHHUIl B TOM, 4TO
MPOM3BOAUTENN MOTLJIU
Obl CIPABUTBHCS U C
BBICOKMUMU TMPOLEHT-
HBIMM CTaBKaMH, U C
BBICOKUM KypcoM (byH-
Ta CTePJIMHIOB, TPUYEM
Jaxe ycrelHei, yeM
MpennojaraloT Mx 3a-
wuTHUKU. OgHaKo,
MpeacTaBieHHOEe HC-
clieloBaHUe TeKYLIMX
TeHAEHILIMI, KOTOopoe
Bcerma ObIIO HaIexX-
HbIM UHAMKATOPOM CO-
OBITUM B IIPOIIJIOM,
JI0Ka3bIBaeT COBEPIIEH-
HO obOpaTHOe.

7. OxunaHusi MHOTO-
YUCJAEHHBIX MPOMBIII-
JIEHHBIX 3aKa30B, poC-
Ta 9KCMOPTa U BHYT-
pPEHHEero pblHKa ceifuac
HaMHOI'O TMeCCHUMHUC-
TUYHEe, YeM B Ipo-
oM rony. C siHBaps
9TOTO roja CUTyalus
craja eule xyxe. Ymno-
MSIHYTOE BBbIILIE UCCTIe-
JIOBaHUE MOATBEPXKIAET



8. Preliminary data for
gross domestic product
in the first quarter
showed a slight decelera-
tion; the growth of re-
tail sales has slowed sig-
nificantly; growth of the
money supply has eased;
and unemployment may
be falling less fast.

9. In short, the Bank of
England’s tight money
policy may at last be
working in the way it
must, by squeezing the
suppliers of tradable
goods and services. Does
this mean that the Bank
should now blow the
whistle and declare, as
the CBI suggests, that
interest rates have
reached their peak?

10. Probably not. For
domestic demand is still
buoyant, and, despite
their protests, manufac-
turers still enjoy healthy
export margins. Mean-

oGbUILINATEHBIMYA TaHHBI-
MH, YKa3bIBAIOIIMMHU Ha
Hayajgo 3aMeIJeHUS
5KOHOMMYECKOTO POCTa,
MIPOTHO3MPOBABIIETOCS
yKe IaBHO.

8. IlpenBaputenbHas
OlLIEHKa BaJIOBOTO BHYT-
peHHEero mpoaykTa B
MepBOM KBapTaljie BbI-
sIBUJIa HeboJIbIIoe 3a-
MemneHue pocta. [lpu
9TOM 3HAYMUTEIbHO 3a-
MEJUTUIICS] POCT PO3HUY -
HOro ToBapooboporTa,
HEMHOTO CHH3UJIACH
CKOPOCTb POCTa JEHEXK-
HOM Macchl, a CHVKEHUE
ypOBHsI 0e3paboTHUIIbI
UIET yKe He TaK ObICT-
PO, Kak paHblile.

9. B o01uieM, MOXo0Xe,
YTO XKECTKas NeHeXHasl
noauTuka baHka AHT-
JIMM CcTaja, HaKOHell,
MPUHOCUThH OXMIaeMble
pe3yJbTaThl: yCUINUBACT-
Csl 1aBJI€HME Ha MOCTaB-
LIMKOB KOHKYPEHTOCIIO-
COOHBIX TOBAPOB U YCJIYT.
O3HavaeT JIM 3TO, 4YTO
banky Ttenepb ciemyert
3aCBUCTETb B CBUCTOK U
00BSIBUTH, KaK MpejJia-
raetr KBII, uyto mpo-
LIEHTHBIE CTaBKU J0C-
TUIJIA CBOETO Nuka?

10. BepositHo, HeT. Benp
Ha BHYTPEHHEM pBIHKE
noka HabGaomaeTcs
OXMBJEHUE crpoca, a
MPpOU3BOAUTENU, HeE-
CMOTpPSI Ha MPOTECTHI

HenaBHUE OQUIIMATb-
Hble CBEIEHUS O TOM,
YTO paHee MpeacKa3aH-
HbIE 3KOHOMUYECKUI
cIriajg Hayvascs.

8. IlpenBapuTeabHbIe
nanHble 1o BBII B mep-
BOM KBapraje TeKyllle-
ro roja rMokasajlud He-
3HAUYUTEJIbHOE YMEHb-
1IeHUe; POCT PO3HUY-
HOl TOProBJW 3HAYU-
TeJbHO 3aMeJJIUJICH;
CHU3WJIOCH YBEIUYEHUE
NIEHEXXHOM Macchl; BO3-
MOXeH pocT 6e3pabo-
TUILBI.

9. BriosiHe BeposITHO,
YTO KECTKas JeHEXHas
nonutuka banka AHT-
JIMM CMOXET HaKOHel
3apaboTaTh Tak, Kak
OHA U TOJIKHA: CHU3UTD
NnpenjoXxeHue Mpojaa-
BaeMbIX TOBapOB U ycC-
JIyT. 3HAYUT JIM 3TO, YTO
ceituac baHky cienyer
3a3BOHUTH BO BCE KOJIO-
KoJla U OOBSBUTH, Kak
u npeanonaraer CBII,
0 TOM, YTO MPOLEHT-
Hble CTaBKM JOCTUIIU
cBoero nuka?

10. Bo3MoXHO, HET.
Crpoc Ha BHYTpPEHHEM
PBIHKE OCTaeTCs BBICO-
KUM, U HECMOTpsS Ha
MPOTECThI, MPOU3BOIU-
TeJIU Bce ellle “Hacia-
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while productivity im-
provements remain
low.

11. Yesterday’s survey
showed that despite
this poor perfor-
mance, there has been
a sharp drop in the
forecast expenditures
on product and pro-
cess innovation —
and on training.

12. The weakening of
sterling during April
may seem to promise
a little respite, but the
last thing which the
UK economy needs at
the top of its cycle is
a collapse of sterling.
The Bank will need to
sit tight until compa-
nies show better con-
trol of their costs: in-
dustry must grin and
pare it.

3apaHue 2

MPOTHB MOTUTHKKA baHka
AHIIUY, BCE ellle UMEIOT
MPUJINYHYIO MPUOBLIL OT
3KcIopTta. MexXxay TeM,
yIIy4dlIeHuEe TTPOU3BOIM-
TEJIbHOCTU IPOIOJIKACT
UAOTH MEIJICHHBIMU TEM-
MTaMH.

11. BuepaiHee uccieno-
BaHME ITOKa3aJ10, YTO He-
CMOTpPSI Ha TPOOJIEeMBI C
MIPOU3BOIUTEIBHOCTBIO,
Ha0JI0IaeTCsT pe3Koe CHHM-
KEHHME TIPOTHO3UPYEMBIX
pPACXOIOB Ha YJIydlleHUE
TOBapOB W TEXHOJIOTHUIA, a
TaKXe Ha oOydeHue Iep-
COHaja.

12. MoxeT mokasarTbcs,
YTO arpesbcKoe ocabie-
HUe (GyHTa CTEpPJIUHTOB
obellaeT MPOMBIILIEHHO-
CTH HEOOJBIIYIO TePeabIII-
Ky. OmHako, najeHue Ha-
LIMOHAJIbHOW BaJlOThl —
3TO MOCJeaHEee, B YeM Hy-
KIaeTcst OpUTaHCKast KO-
HOMMKA, HaXOAsCh Ha
BepILIMHE 3KOHOMUYECKO-
ro uvkia. banky AHrnuu
MPUAETCSI TIPOBOJAUTD XKe-
CTKYIO MOJUTHUKY, IOKa
KOMIIAHUUW HEe YJydllar
KOHTPOJIb Hajl CBOMMU 13-
JNEePXKKaMU: TTPOMBILITIEH -
HOCTb CKAaJIUT 3yObl, HO eit
MPUAETCST 3TO CHeJNaTh.

KIaTcsa” BBICOKMMU
NpUOBLISIMUA OT 3KC-
noprta. Mexnay TeMm,
POCT TMPOU3BOAUTEIb-
HOCTHM He3HAYMUTEJIECH.

11. B ucciaegoBaHuu
MoKasaHo, 4TO TMpO-
M30LIJI0 3HAYUTEIbHOE
CHUXEHUE Tpeanoa-
raeMbIX 3aTpaT Ha OXKU-
JaeMble pacXombl IO
VAYUYIIEHUIO TPOAYK-
LIMU U TTOATOTOBKE Kajl-
POB.

12. OcnabneHue yHTa
CTEepJUHIOB B arfpee
MOET MPUHECTU HEKO-
TOpoe o0JieryeHue, HO
00BaJs CTepJuHra — 3TO
MOCJIeHEeE, YTO HYXKHO
ceilyac OpUTaHCKOM
9KOHOMUKE, HaXOMHs-
1Ieiicst Ha BepXy LMKJIA.
banky AHrimuu npuaet-
cd TPUAEPXKUBATHCS
HBIHEUIHETO XEeCTKOTO
Kypca 10 TeX mop, moka
KOMIAHUU HE yJay4yluar
KOHTpPOJIb 32 CBOUMMU
pacxojiaMuM — TYCTb
cKpens cepile, HO
NMPOMBIIIJIEHHOCTbD
JIOJIXKHA COKPATUTh UX.

IIpounTaiiTe aHanTUTUYECKHUE OO30PbI CUTyallMd B DKOHOMUKE U
MpeANnpUHUMATENbCKON meateabHocT Poccuu, benapycu m Ilonbiuun
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3a 2000 r ( “Business Central Europe. The Annual 2000”). O6paTuTe BHU-
MaHMe Ha MAMOMATUYECKUE BhIpaK€HUS U APYTUe MHTEePECHbIe IS Te-
peBoJa MecTa, BbIICICHHbIe KypcuBoM. CrenaiiTe MOJHBIA MHCbMEH-
HBIIl MEPEeBOJ TEKCTOB.

RUSSIA

Economy. The economy is in a good/bad news situation. Cataclysm
has been avoided. The rouble maintains its mysterious stability; and pro-
duction figures are chugging upwards again after the calamitous drops of
1998. Many observers even forecast modest GDP growth after a rise in
world oil prices. Even better, the government has committed itself to a
series of reforms — including hard budgetary constraints, better tax col-
lection and bank restructuring — in order to meet the terms of a new $4.5
billion loan from the IMF.

But the apparent recovery is equivocal, not least because official
economic figures should be taken with a heavy pinch of salt. Much of the
apparent rise in production is the result of windfall gains for exporters
from devaluation. Among the population, conditions have steadily wors-
ened. While production has gone up, domestic consumption has slumped.
The average monthly wage is now below $70 — down over one-third in
real terms year on year. And unemployment is creeping up, to as high as
18% by some measures.

And if the government’s reform’s commitment to the IMF sounds a
little familiar, that’s because it’s been promised before. Discussion with
the IMF still revolves around the absolute basics of tax and bank reform.
These are measures that should have been tackled before the crisis, and
certainly not postponed after it.

Business. The crisis looked likely to knock Russian business back
into the Dark Ages. In fact, it had little effect. Indeed, 1999 has seen rising
movement, both foreign and domestic, in Russian production — largely
a defensive strategy against the falling rouble. Firms such as America’s
Ford, Switzerland’s Nestle and France’s Danone are stepping up in-
vestment in Russian factories, rather than relying on imports. And that
has to be good both for the economy and for Russian business culture.

Such investments are largely opportunistic, and they certainly don’t
mean that Russia has become respectable. Businessmen, especially for-
eign ones, have just given up waiting for the new laws and regulations
that are needed to make Russia a decent place to make business. So they’ve
decided to push on regardless. But if 2000 is to bring any general improve-
ments for the average Russian, it will come from ground-level develop-
ments like these. Politicians certainly won’t help.
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BELARUS

Economy. One of the main reasons that Russia may be wary about
swallowing up its western neighbour is the sheer scale of Belarus’s eco-
nomic woes. Mr. Lukashenko does his best to cover up the problems by
selective use of statistics, but the fact is that his economic policies don’t
work.

Inflation is the biggest headache, and looks like ending 1999 at around
200% thanks to extremely loose credit policies.

In an attempt to prevent inflation, the government has imposed a
system of price controls which in turn creates severe shortages of most
staple goods. (...)

It’s hard to blame Mr. Lukashenko completely. His through-the-look-
ing-glass economic policies have at least served to maintain almost univer-
sal employment and affordable utility and housing prices for his voters.
And Russia has connived in the process: by effectively agreeing to act as a
dumping ground for low-quality, cheap Belarusian goods, Russia has
destroyed any motivation to restructure the industrial base and look for
new markets to the west. Belarus may not return to being part of Russian
sovereign territory, but as far as economics is concerned, the Soviet
structure is still firmly in place.

POLAND

Economy. With the 1998 Russian crisis slashing cross-border trade
by 40%, the Polish economy faces a rocky time in 2000. Cross-border
trade with Russia will tumble further following EU demands that Poland
tighten border controls. That’s one reason why recent surveys show that
just 46% of respondents favour EU membership, compared to 70% two
years ago.

Still, while economic prospects for 2000 aren’t exactly rosy, they
could hardly be called bad, either. Growth should accelerate to 5%, from
3.5% in 1999, while increased privatization revenues will help fund
both the struggling budget and social security reform.

Business. There are some good business reasons why the Polish
economy is faltering. Laggardly privatization (40% of industrial workers
are still employed by state firms) means that communist-era companies
are an increasing drag on the wider economy. The coal sector alone lost
$800 million in 1999, for example, and the government’s own eco-
nomic plans accept that rapid growth can’t be sustained until the country’s
unproductive mines and steell mills are sold off.

Still, some long-delayed privatizations were carried out in 1999,
including Bank Pekao, LOT airline and the Polski Koncern Naftowy oil
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conglomerate. That will continue in 2000, when state companies worth
some $4 billion should be sold.

That should allow the government to focus on providing a better
environment for Poland’s uncompetitive private sector, where big im-
provements in labour efficiency and quality are still needed.

Increasingly, the bigger private companies are accepting the fact
that they can only survive with a foreign partner. But most Poles work for
2.5 million small companies that produce nearly half of GDP. They re-
main backward, and largely incapable of competing internationally. If
Poland wants to carry on growing, that must change.

3apaHue 3

O3HaKOMbBTECh C aHAJTUTUYECKON CTaTheil O TMOJIMTUYECKOM U IKO-
HOMMYECKOI CUTyallud Ha YKpauHe, ONyOJIMKOBAaHHOM B €XETOIHUKE
«Business Central Europe. The Annual 2000». YkaxuTe ciaydyau Mckaxe-
HUS CMBIC/Ia, OYKBaJIM3MOB U HECOOJIIOIEHUSI HOPM PYCCKOTO SI3bIKa B
npuBegeHHOM nepeBonae. CaenaiiTe CBOl BapyaHT IepeBoJa CTaThU.

1. Politics. Ukraine, a fertile land
with 50 million well-educated
people on the edge of the world’s
largest integrated market, is a cri-
sis-ridden country with huge po-
tential. Which is exactly what it
was in 1991.

2. The only silver lining in 1999
was that this young democracy
escaped a Communist comeback.
Acrimonious presidential cam-
paigns overrode all other concerns
for the whole year. In the end,
President Leonid Kuchma, a slow
reformer, received another five-
year term in office, crushing his
Communist rival Petro Symo-
nenko in the second round of vot-
ing. Parliament, packed with
presidential challengers, did its
best to frustrate Mr. Kuchma’s am-
bitions.

1. IToiuTuka. YKpauHa, IIOg0OpOIHAs
3eMJisg ¢ SO-MUJUIMOHHBIM BBICOKOOO-
pa3oBaHHBIM HaceJeHWeM Ha I'paHulle
caMoro 00JIbIIOTO MUPOBOTO MHTETPH-
POBAHHOTO PbIHKA, OXBayeHHasl KpH-
3UCOM CTpaHa ¢ OFPOMHBIM MOTEHIIMA-
oM. UMeHHO 210 Ob1710 B 1991 romy.

2. EauHCTBEHHBIM TMpocBeTOM B 1999
roJly ObLIO TO, YTO IOHASl JeMOKpaTUs
n30exana Bo3BpaTa KOMMyHM3Ma. Pes-
Kas uzbupatenbHas komnanus [pesu-
JIeHTa 3aTMUJIa BCe OCTalbHbIe Nea Ha
LeJbli roa. B KoHIle KOHIIOB, Mpe3u-
neHt Jleonua Kyuma, MemjIeHHBINA pe-
(opmarop, monyuyus BTOpOi MATUIET-
HUI CPOK MPE3UACHTCTBA, pa30UB CBO-
€ro KOMMYHHMCTUYECKOTO COTEepHUKA
ITetpa CMMOHEHKO BO BTOPOM KpYTe
rojjocoBaHus. [lapiameHT, 3amoaHeH-
HBIIl OpocalolMMU BbI3OB MPE3UIEH-
Ty, nejaa Bce, YTOObI PacCTPOUTH aM-
o Kyumbi.
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3. The gridlock between president
and parliament, worse than last year,
has been bad news for impatient
Westerners and Ukrainians who ar-
gue that the country can’t wait any
more time in its halting transition to
a free market. Mr. Kuchma has ruled
over one of the biggest economic
declines ever experienced in
Ukraine.

4. After re-election, he promised to
get a pro-reform majority in parlia-
ment and turn the country around.
But he can’t keep his promises with-
out an overhaul of the country’s in-
competent government.

5. Economics. First the good news:
Ukraine weathered the 1998 finan-
cial disaster in the region well. The
hryvnia lost half of its value over the
year, but expectations were much
worse than reality.

6. Production volumes have mostly
been restored and foreign capital has
not fled the country. Credit goes to
the government, which devalued
gradually and postponed foreign debt
payments.

7. The bad news is that the fears of a
radical leftist becoming president
have halved foreign direct investment
flows and slowed privatisation to a
crawl pre-election. That could change
if Mr. Kuchma moves quickly and de-
cisively to halt subsidies to loss-mak-
ing state-owned industry. That will
increase unemployment, but it will
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3. TIpoTtuBOCTOSIHUE Mpe3uACHTa U
napjaMeHTa, 000CTPUBIIEECS] B 9TOM
TOJ1y, SIBUJIOCH TJIOXOM HOBOCTBIO JJIst
HEeTepIeaUBbIX 3aMaHbIX XUTEIen
YKpauHbl U YKpauHIIEB, KOTOpbIE
YTBEPKAAIOT, YTO CTpaHa HE MOXET
OoJIbllle TPATUTh BpeMsl B 3aTSIHYB-
weMcsl nepexone K cBOOOLHOMY
pbiHKY. I'-H Kyuma mpaBuT BO Bpe-
MsI OTHOTO M3 CaMbIX OOJIBIINX 9KO-
HOMUYECKHUX CMaaoB, KOTAa-JIu00
HUCTIBITAHHBIX YKPauHOMA.

4. Tlocne nepenzbpaHust OH obOelal
MOJIYUUTh MpopedopMaTopcKoe
OOJILIIIMHCTBO B MapjaMeHTe U yIyu-
IIUTDH MoJoXeHue B ctpaHe. Ho oH
He MOXKET BBIMOJHUTb CBOE obela-
HUe 6e3 peBU3UU pellleHUH, TPUHU-
MaeMbIX HEKOMIIETEeHTHBIM MpaBu-
TEJLCTBOM.

5. Dkonomuka. [lepBasg xopoiuas
HOBOCTb: YKpauHa repeHecna (u-
HaHcoBbI Kpusuc 1998 rona. I'pus-
Ha noTepsijia MoJOBUHY CBOEi CTOM -
MOCTHU 32 TOJ, HO OXHWIAaHUSI ObUIH
HAMHOTIO XyXe NeiCTBUTEIbHOCTH.

6. OOBbeMbl TPOU3BOACTBA B OCHOB-
HOM BOCCTaHOBMJIMCb, U MHOCTPAH-
HbIIl KanmuTaa He YIIeJ U3 CTpaHbI.
3aciyra MpuHaAIEeKUT MPaBUTEIbCT-
BY, KOTOPO€ MOCTENEeHHO JeBaJIbBU -
pOBaJO U OTJIOXHUJIO TJIATeXHu 3a
MHOCTPAHHBIN JTOJIT.

7. Ilnoxass HOBOCTb — 3TO TO, UTO
CTpaxu JIEBOrO paaukaia, CTaBIIero
MPe3uJAeHTOM, YMEHBIINIU MPSIMbIe
MHBECTUILIMOHHbBIE MTOTOKU U 3aMe/l-
JIUJIM TIPUBATU3AIIMIO B CBSI3U C TsI-
HYILLMMUCS BBIOOpaMU. DTO MOLJIO Obl
U3MeHUThCs, ecau Kyuma ObICTpo
OTMEHUT CYOCUIMM HECYIEN MoTe-
PU TOCMPOMBIIIIEHHOCTU. DTO yBe-



stop draining the budget and reduce
some of the rampant corruption,
which has fed the capital flight.

8. Another immediate task is to deal
with foreign debt payments, which
will be a staggering $3bn in 2000,
with a third of that due in the first
quarter. Little chance then that the
government predictions of Ukraine’s
first-ever incidence of GDP growth
will come true.

9. Business. The devalued hryvnia
has helped many Ukrainian com-
panies. Local goods kicked imported
ones off the shelves, benefiting
food-processors the most.

10. That was the only consolation
for Ukrainian businesses in 1999.
Corruption, red tape and tax bur-
den still stifle businesses and deter
foreign investment. Heavy taxes
mean businesses are forced into
under-the-table deals. So the gov-
ernment unleashes the tax police on
to the country’s few remaining en-
trepreneurs, in an attempt to col-
lect some taxes. In short, Ukrainian
enterprises continue their struggle
to find a place within a stifling busi-
ness environment.

11. There should be an increase in
foreign direct investment in 2000.
Many foreign companies put their
plans on hold this year, waiting to
see who would become president.
But that is unlikely to help
Ukraine’s small businesses, which
are in desperate need of cash injec-
tions.

JIMYUT 0e3paboTuIly, HO OCTAaHOBUT
yTeUKy Ol0/KeTa U HeCKOJIbKO YMEHb-
IIUAT Pa3pocCIIylOcss KOPPYMIIUIO, KO-
Topasi mpuBeJa K OTTOKY KanuTasa.

8. Jlpyras cpouHas 3agaya — 3TO pe-
IIeHUe MpoOJeMbl BHEIIHETro A0Jra.
Kotopsiit mpubamxkaercs: K olIeoM-
Jsitolneit mudpe 3 MIpA. AOJJIApOB B
2000 romy, mpuYeM TPEThb €ro J0KHa
OBbITH TOTallleHa B TIEPBOM KBapTaje.
[IIaHCHl TOTO, YTO MPOTHO3bI MPaBU-
TeJbCTBA HAacueT MaJeHUs YPOBHS
BBII cOynyrcsi, oueHb MaJbl.

9. Bu3nec. JleBaJbBUPOBAaHHASITPUB-
Ha TMOMOTJa MHOTUM YKPauHCKUM
KOMMaHMsIM. MecTHbIE TOBapbl BEIMEC-
TUJIW UMIIOPTHBIE ¢ Mara3uHHbBIX TMO-
JIOK U TIpUHECIU MPUObLIb MUIIEBOM
MPOMBIIIEHHOCTH OO0JbIlIe BCEX.

10. B3To ObBITO EAMHCTBEHHBIM
yTellleHUeM YKPaUHCKUX MPeANnpUHHI-
Maresneit B 1999 rony. Koppymnuus,
OIOpOKpaTHsl U HAJOroBoe OpeMsl Bce
eule AaBsT MpealpUHUMATeNeil u
yAePKUBAIOT MHOCTPAHHBIN KamuTal.
boblive Hanoru BoIHYXX1alI0T OU3HEC-
MEHOB YXOJUTh B Momnobe. [ToaTomy
MPaBUTEJIbCTBO HAMpaBJsieT HaJOro-
BYIO MOJIMILIMIO K OCTaBLIMMCS TIpe.-
NpUHUMATEIIM ISl cbopa HaJIOTrOB.
OfHUM CIIOBOM, YKpaWHCKHE Tpea-
MPUSATUSL TIPOAOJIKAIOT OOPOThCS 3a
MeCTO B yayliarolieit Ou3Hec cpelbl.

11. B 2000 roay J0JKHBI YBEJIUYUTh-
Cs1 IPSIMble MHOCTPAHHbIE MHBECTULIM -
. MHOrMe MHOCTPaHHbIC KOMITAHHU
MPUICPKAIHA CBOU IJIAaHBI B 3TOM TOIY
nepea BeioopaMu Ipe3uaeHTa. Ho ato
BPSIIL JIM TIOMOKET MaJIOMy YKParHCKO-
My OM3HECY, KOTOPbIii OTYasiHHO HYy-
KIAeTCsl B NCHEXHOW MHBEKIIUU.
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12. And even with the elections won,
politics will continue to dominate
Ukrainian business prospects. The
hope is that president can tackle the
opposition-dominated parliament and
reshuffle his government, otherwise
Ukraine will remain a crisis-ridden
country with great potential for many
years to come.

3apaHue 4

12. 1 naxe ¢ mobenoii Ha BbIOOpax
MOJUTUKU OYAYT NPOAOKATH TOMHU-
HUPOBaTh HaJ YKPAMHCKUMU IEJIO-
BBIMU IIepcrieKTrBamMu. Hamexma B
TOM, YTO TPE3UAEHT CMOXKET CIpa-
BUTHCS C OMNIMO3ULIMOHHBIM Tapia-
MEHTOM M TIeperpyniupoBaTh Ipa-
BHUTEJIbCTBO; MHAUYe, YKpamHa OCTa-
HETCST OXBAYEHHOM KPU3MCOM CTpa-
HOII ¢ OTPOMHBIM ITOTEHIIMAIOM Ha
MHOTHE TOIIbI

HpO‘{I/ITafITC INOMECIICHHYIO HMXKE CTaTblO, BBLIIMIIUTE HeooXxonu-

Mbl€ JUISl €€ IIOHMMAaHWsI TEPMUHBI ¥ CJIOBOCOYETAaHUsI, 0OpaTUB BHUMA-
HHE Ha TO, YTO BBIIEJICHO KypCcUBOM. B cTraThe yacTo BcTpevaeTcs abope-
Buatypa OECD. Eciu B ckoOKax He yKa3bIBaeTCsl 3HAay€HME, TO 3TO
pacnpocTpaHeHHOE COKpallleHue, U CTYIEHT-3KOHOMUCT IOJDKEH €ro
3HATh.

Haiigute 3HaueHue CIEAyIOIIMX aTPUOYTUBHBIX CJIOBOCOYECTAHUIA
(N+N), KoTopble HaXOASTCSI B TEKCTE CTaTbU:

tax revenues tax haven(s)

tax base tax reforms

tax yields tax paying world
tax competition tax free jurisdiction
tax rates tax convention

tax efficiency

O0OpaTtuTe BHUMaHKME Ha IIepBOe IpelioXeHue B 3-eM ab3alle, Iie
¢dopmanbHOE JOMOJIHEHUE if He mepeBoauTcs (cM. pasnen 2.1.4. MHoro-
(YHKUIMOHAJIbHbBIE CJI0BA).

ITpoaHanu3upyiiTe MmepeBoJ CTaTbU C TOUKM 3PEHUS €ro aaeKBar-
HOCTH.

GOOD AND BAD
“The Financial Times”

1. I'moGanu3anus npeacraBisieT He-
COMHEHHYIO yTpo3y HaJOrOBBIM MO-
CTYIUIEHUSIM Pa3BUTBHIX cTpaH. TeM He

1. Globalisation poses an undeni-
able threat to the tax revenues of
states in the developed world. Yet as
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the OECD secretariat points out
in its new report on harmful tax
competition, it has also prompted
tax reforms that have broadened the
tax base while reducing tax rates.
This has minimised tax-induced
distortions to trade and investment.

2. The fear that corporation tax
yields will be driven down to zero
by harmful tax competition is also
not wholly justified by the num-
bers. Taxes on corporate income
within OECD have remained re-
markably constant as a percentage
of GDP over the past 20 years.
Why, then, the deep antipathy,
especially in Brussels, towards tax
competition?

3. One answer is that governments
are finding it increasingly difficult
to persuade citizens to finance high
levels of public spending through
higher taxation. They are thus
more sensitive to the potential loss
of marginal tax revenue. It is no
coincidence that the most vocal
states on this score tend to be the
ones whose spending takes a very
high share of GDP.

4. More fundamentally, the fear
that tax rates will be bid downwards
by global competition is, at least
in the long run, well founded. The
yield from capital taxes has cer-
tainly been eroded in some coun-
tries as a result of such pressure.
And the preferential reliefs accorded

MeHee, KaK OTMEYaeTcs] B HOBOM OT-
yere cekperapuara ODCP o HeraTus-
HBIX TIOCJICICTBUSIX HAJIOTOBOM KOHKY-
PEHLMHU, IJ100ann3aLnsl TAKXKE CTUMY-
JIMpOBaJia HaJoOroBble pehOPMBI, yBe-
JIMYUBIIME HAJIOTOBYIO 6a3y, IIPU 3TOM
CHU3MB CTaBKU HAJIOTOOOJIOXKEHUS. DTH
MepBI CBEJTM K MUHUMYMY TTEPEKOCHI B
TOPTOBJIC 1 MHBECTUPOBAHUMU, BHI3BaH-
HbIe Pa3IUYUSIMH B HAJIOTOOOIOKCHIH.

2. CraTucTuKa He MOATBEpPXIaeT U
OrnaceHuil, 4YTo ryouTeabHasl HaJoro-
Basi KOHKYPEHIIMS CBEIET K HYJIO J0-
XOJIbl HEKOTOPBIX TOCYIapCTB OT B3U-
MaHusl KOpIopaTUBHOTO Hayora. B Te-
YeHUe TOCTAeNHUX JBYX NECATUIETUI
OIOMKeTHBIE 10Xkl rocygapcts ODCP
M0 2TOI cTaThe OBbLIM B BBICIIEH CTe-
MEeHU CTAaOWIbHBIMU 110 OTHOIIEHUIO K
pasmepy BBII. Otkyna xe Takoe Cuib-
HOE HEeMpusITUEe HAJIOTOBOI KOHKYPEH-
1, ocobeHHo B bpioccene?

3. OnHa U3 TPUYMH 3aKJII0YaeTcs B
TOM, YTO IPaBUTEIbCTBAM BCE CJIOXK-
Hee y0exaaTh IpaxaaH MIaTuTh 00Jib-
1lIe HAJIOTOB JJIs TIOAAEPKAHUST BbICO-
KOro ypoBHs rocpacxoaoB. ITostomy
5TU IMPaBUTEJbCTBA CTAHOBITCS BCE
0oJiee YYBCTBUTEJIbHBIMU K IOTEHIIM-
aJIbHOMY COKpaIlleHUIO TpeaebHbIX
HaJIOrOBBIX NOCTyIUIeHUi. HeciryyaitHo
10 3TOMY BOIIPOCY TpOMYe BCEX Moja-
0T TOJIOC T€ CTPaHbI, B KOTOPHIX TOC-
pacxonbl 3aHMMAIOT OYEHb OOJIBIIYIO
nomo BBII.

4. Ecnu yriiyOUThCS B aHAIU3, TO BUJI-
HO, YTO OINMACEHMsI CHUXXEHUSI HAJIOTO-
BBIX CTaBOK MOJ BO3[EHCTBUEM TIJIO-
0anbHON KOHKYPEHLMHU AOCTATOYHO
000CHOBaHHBI — MO KpaliHeil Mepe,
Ha IOJArocpoyHOM 3Tamne. JJoxoasl oT
HaJiora Ha KanuTajl B HEKOTOPbIX CTpa-
Hax EeMCTBUTEIIbHO ObLIM MOAOPBAHbI
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to debt as against equity in all
OECD countries ensures that cor-
poration tax is becoming increas-
ingly voluntary as corporate finan-
ciers urge tax efficiency on their cli-
ents.

5. The question, then, is how to
retain beneficial tax competition
while minimising distortions. And
the OECD report rightly eschews
any assault on generalised compe-
tition over tax rates, preferring to
focus on fax havens and on prefer-
ential reliefs that admit low or no
taxation on specific kinds of in-
come.

6. In the interests of fiscal neutral-
ity, preventing the use of tax con-
cession to bribe internationally mo-
bile activities towards a given juris-
diction is clearly desirable. Note,
though, that the losers from tax
competition are often those coun-
tries that have been slow to reform
inefficient systems. Public choice
theorists would argue, too, that
havens also provide a useful disci-
pline to prevent predatory states
resorting to extreme taxation.
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KOHKYPEHIIUeil CO CTOPOHBI Oostee Gi1a-
TOIPUSITHBIX HAJIOTOBBIX PesKMMOB. [1pu
5TOM JIbTOTHBIE HAaJIOTOBBIE OCBOOOXK-
JNEHMS, TIpenocTaBsieMble KOMMaHU-
sIM C OIpeieeHHbIM YPOBHEM COOCT-
BEHHBIX M 3a6MHBIX CPEIICTB, ITOKA3bI-
BalOT, YTO HAJIOrOOOJIOXKEHUE KOPIIO-
paluii CTaHOBUTCSI Bce OoJiee TIPOU3-
BOJIBHBIM, B TO BpeMsI KaK KopIiopa-
TUBHBIC (DMHAHCHCTHI IIPU3BIBAIOT CBO-
MX KJIMEHTOB K MOBBIIIEHUIO 3(PdeK-
TUBHOCTU HAJIOTOO0IOKECHUSI.

5. Torma Bompoc B TOM, KaK coxpa-
HUTD OJIAroNpHUsTHYIO HAJTOTOBYIO KOH-
KYPEHILIUIO, TIPU 3TOM CBellsl K MUHU-
MyMy €€ HeraTMBHbIEe IMOCIeICTBUSI.
OueHb xopoio, uto otyeT ODCP B03-
JNEPXKUBAETCSl OT JIIOObIX HamaaoK Ha
HaJOTOBYI0O KOHKYPEHIIMIO BOOOIIE,
NPEeANOYUTasT COCPENOTOUUTBLCS Ha
o(UIOPHBIX 30HAX U JBIOTHBIX HAJIO-
TOBBIX PEXMMAaX, PeLyCMaTPUBAIOLIMX
OYeHb HM3KOE HAJOTr000I0KEHUE I
Jaxe ero OTCYTCTBME B OTHOULIEHWU
OIPENEJEHHBIX BULOB 10XOLOB.

6. Mutepechl (GucKaabHOIO HeiTpa-
JITeTa SIBHO TpeOYIOT MpenoTBpaliie-
HUS UCTOJb30BaHUST HAJIOTOBBIX JIbIOT
TeMM CTpaHaMM, KOTOPbIE CTaparoTcs
TaKUM CIIOCOOOM MpHUBJI€Yb MOOUIIb-
Hble B MEXJYyHapoIHOM MacluTabe
BUIbI XO3SIHCTBEHHON AESITeJbHOCTH.
OTMETUM, OJHAKO, YTO B pe3yJbTaTe
HaJIOTOBOI KOHKYPEHIIMY TTPOUTpPbhIBa-
10T OOBIYHO T€ CTPaHbI, KOTOPbIE Mel-
T ¢ pedpopmupoBaHueM Heahdek-
TUBHBIX HaJIOTOBbIX cucTeM. K Tomy
K€, CMEeLMaJTUCThl B 00JaCTU TEOPUU
00111eCTBEHHOTO BbIOOpa YyTBEPKIAIOT,
4yTo o((IIOpHBIE 30HBI UTPAIOT BaX-
HYIO DPOJib, HE TO3BOJSISI MOMYJIUCT-
CKMM TIpaBUTEJbCTBAM MpHUOEraTh K
KpaiiHe KeCTKOMY U HEBBITOTHOMY JIIst
OM3Heca HaJ0roo0JIOXEeHMIO.



7. The OECD’s call for countries 7. HaBepHoe, HEMHOTO JUILIEMEPEH
to terminate tax conventions with  mpussiB ODCP K cBOMM cTpaHaM-y4Ja-
the worst tax havens is probably pi-  cTHMLIaM pasopBaTh COIJIAlIEHUs 00
ous. As well as a bolt hole, havens  n36exaHUM JBOWHOIO HAJIOrOOOJIOXKE-
provide a conduit between tax free  Hus ¢ caMbIMU KPYIHBIMU O] dIIOp-
jurisdictions, for example in the  HbMu 30Hamu. [ToMrUMO QYHKLIMIA Ha-
Middle East, and the tax paying jorosoro y6exwuiia, o(p@uopHbie
world. But if the report helps bring  30HBI BBITIOIHSIIOT GYHKLUUNA CBOEO6-
a little more transparency and fair-  pasHo#l CBA3YIOLIEH HUTH MEXIY 0€3-
ness to the system, it will have done  HajoroBsIMM 30HaMK, HalpuMeED,
well. OJIMKHEBOCTOYHBIMM, U OCTAJIbHBIM,
HCITPaBHO TUTATSIIIIUM HaJIOTH, MUPOM.
Ho ecau oruer ODCP nomoxeT npus-
HECTH B CHUCTEMYy HEMHOTIO IpOo3pay-
HOCTH M CIIPaBEIUIMBOCTU — 3HAYWT,
Bce OBLIO CAEIaHO He 3psl.

3apaHue 5

[lepeBenuTe MOMEIICHHYIO HIKE cTaThlo. OOpaTuTe BHUMaHUE Ha
3a2040680K U TIepenady umer co6CmeeHHbiX, KOTOPbIe BCTPEUAIOTCS B TEK-
CTe CTaTbU. 3a KOHCYJIbTALIME 00paTUTeCh K COOTBETCTBYIOIIMM pasjie-
JlaM nepBoit yactu naHHoro Kypca (2.2.3. u 2.1.5.). CocTtaBbTe cioBapb
CJIOB U BBIPaKEHUI, BBIACICHHBIX KYPCUBOM.

MUCH ADO ABOUT LENDING
(The Financial Times)

FINANCIAL CONSIDERATIONS ALONE NO LONGER DICTATE
AID STRATEGY FOR RUSSIA, say Edward Ball and John Lloyd.

1. The International Monetary Fund does not, for once, hold all
the bargaining chips. Negotiators are in Moscow this week to thrash out a
tough credit plan with the Russian government, without which no west-
ern aid can flow. But they know that the west is determined to start
releasing funds soon, no matter what kind of agreement is reached or
whether it can be implemented.

2. Financial considerations alone no longer dictate the west’s aid
strategy to the former Soviet Union, much to the IMF’s dismay. Offi-
cials from the Group of Seven (G7) industrialised countries say they are
determined not to see a repeat of last year, when only $1bn of an original
$24bn aid package was disbursed because the Russian government was
unable to meet the IMF’s tough financial conditions.
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3. “The G7 did a lousy job last year,” admitted one senior G7
official. “A good opportunity was lost because the IMF tried to nail down
too many details. We are determined not to see that happen again.”

4. At their meeting in Tokyo four weeks ago, the G7 foreign and
finance ministers announced a headline figure of nearly $44bn of assis-
tance to Russia over the next year from the IMF, the World Bank and in
bilateral aid. (Both the IMF and the World Bank receive the bulk of their
funding from the G7.) But the ministers told the Fund ro dispense with
its normal practice of waiting for a track record of financial discipline
before releasing aid.

5. Instead, they instructed the IMF to offer each of the former
Soviet republic fast disbursing aid — labelled a “systemic transformation
facility” — half of which would be paid immediately to any government
demonstrating a “credible” reform strategy. For Russia this facility will
provide $3bn. The IMF was also told to begin to disburse to Russia a
further $4bn in standby loans by, at the latest, October 1, and prefer-
ably before July G7 summit in Tokyo. The World Bank is being pressed to
lend about $4bn during its next fiscal year, which runs from next month
to June 1994.

6. The recent Tokyo meeting posed a problem for both the bank and
the fund — and potentially a crisis of authority. According to a senior bank
official, the G7’s command that the bank and the IMF must come to an
agreement with the Russians is “unprecedented in the annals of the bank
or the fund, in any country. Nothing is remotely comparable”.

7. Another bank official said that ”the danger is that our reputation
and our expertise will be debauched. We are big organisations which
have built up a large body of expertise. Now we are being told: just do it.
What happens to morale? And what about those countries which also
didn’t meet the criteria we set and didn’t get the money? You can’t bet
there is a lot of screaming going on behind the walls in Washington.”

8. Life had already become increasingly uncomfortable for the IMF,
even before these new pressures were applied. “Last year,” said one IMF
official, “was a disaster. But it has been a disaster not just for Russia, but
for the IMF itself.” At the root of the west’s difficulties is Russia’s failure
to meet the stringent targets set down for the receipt of the aid. (...)

9. The IMF argues that its inability to lend more is the result of the
Russian government’s financial profligacy, not excessive caution. Mr.
Michelle Camdessus, the IMF managing director, wrote recently in the
daily Russian newspaper Izvestia that the fund could not lend money to
inflation-wracked Russia only to see it leave the country as investors took
flight from a falling rouble.

10. Since those remarks, the west has had a change of heart. First,
western governments, seeing reform stagger and sometimes go into re-
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verse last year, have become more aware of the consequences of failure.
President Clinton illustrated the shift in attitude in a speech on April 1:
“If Russia’s reforms turn sour, if it reverts to authoritarianism or disinte-
grates into chaos, the world cannot afford the strife of the former Yugo-
slavia replicated in a nation as big as Russia.”

11. Second, the Clinton administration has been influenced by west-
ern advisers to the Russian government, who have, at times, mounted a
ferocious critique of what they term the passivity and alleged incompe-
tence of the IMF. Professor Jeffrey Sachs of Harvard University, who
has led this attack, says the IMF has proved incapable of thinking tacti-
cally and continued to view aid as a reward for success, rather than a pre-
condition. “The IMF has refused to agree realistic targets which take into
account the amount of available foreign financing, “ he said.

12. ... G7 officials rebut the suggestion that aid will now, in practice,
be unconditional. “We have focused conditionality, not weakened it,*
said Mr. Lawrence Summers, assistant secretary for international affairs
at the U.S. Treasury. Nonetheless, growing tensions between the G7 and
the international financial institutions remain and cannot be dismissed
over strategy. (...) “G7 officials do not believe that it is appropriate to
Iend regardless of what is going on in Russia,” he added. “But the task
now is to push the Russians to do the right thing. We cannot wait fo
negotiate every ‘i’ and every ‘t’.”

3apaHue 6

Crenaiite pegpepamuenniii iepeBO MOMEILIEHHOM HUxXe cTaTbu. O0beM
pedepaTUBHOTO IIepeBoa — OAHA HaOpaHHAasl Ha KOMIIbIOTEPE CTPaHM-
ua (uHtepBan — 1,5; wpudt — 12) wam 2 cTpaHULbI HATMCAHHOTO OT
DPYKHM TEKCTa.

OO6paTtuTe BHUMaHUE Ha 3aroJI0OBOK CTaThbW. [IOMHUTE, YTO 3aroJio-
BOK CTaThM IEPEBOAUTCS B KOHIIE pabOTHI, KOrna SICHbI BCe AeTalud U
HIoaHCHI. 17151 cripaBOK mpocMoTpuTe pasaein «IlepeBos 3aroioBKOB».

LONDON WELCOMES THE RUSSIANS WHO CAME
IN FROM THE COLD

(The Financial Times)

Gillian Tett assesses the impact of the big spenders
from the former Soviet Union

In Davos, Switzerland Mr. Boris Fyodorov, the former Russian
finance minister, observes that “flats bought by Russians are helping the
London property market very much”.
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Nearby, a Swiss banker notes that there is a “huge cash business
coming out of Russia — no one knows where it is going”.

Meanwhile, on London’s Bond Street an exclusive jeweller is de-
lighted by the surge it has seen in Russian customers.

Two years after the collapse of the Soviet Union a new breed of
Russian business person — and Russian money — is beginning to arrive
in Western capitals. The scale of the capital flight is startling.

Last year official assets from the former Soviet Union held by Western
banks doubled to almost $18bn, with about $4.4bn of this held in Lon-
don. Much of this is accounted for by Russian businesses and banks but
anecdotal evidence suggests that some significant fortunes held by Russia’s
new elite are hidden away in these accounts. In London alone at least
£50m worth of property is estimated to have been purchased by buyers
from the former Soviet Union in the past two years, some by companies
and some by newly rich individuals.

Mr. Nikolai Chetvertakov, a former employee at the Russian trade
delegation in London and now a business consultant, said: “Many Rus-
sian businessmen are buying homes in London. They come to rest and to
work.” He said that London was a favoured haven for three reasons: the
high value Russians attach to the English language and education sys-
tem; its position as a financial centre; and above all, its proximity to the
metal, mineral and oil exchanges — an area which has proved lucrative
for both legal and illegal Russian exporters in the past.

Although the influx is tiny compared to the 1970s spending sprees of
the Middle East’s oil-rich it is presenting both an opportunity and a
problem for London financial institutions which fear that some of the
money might be from less-than-reputable sources.

Russians themselves are keen to minimise this threat, arguing that
criminal money forms only a fraction of funds arriving in the West. But
the chaotic nature of the Russian legal system means that distinguishing
the legal from the illegal is often extremely difficult.

Meanwhile, as bankers point out, most of the money arriving in
London is doing so by locally legitimate means.Russian regulations stipu-
late that Russians can only open offshore bank accounts with the Russian
Central Bank’s permission, and restrict most Russian companies from
exporting their hard currency profits or investing them overseas.

Russian businesses and individuals are usually able to circumvent
this by setting up a joint-venture or overseas company subject to local
law. (...)

Some buyers have been Russian companies, operating as joint-ven-
tures out of London or an offshore base. The Russian Rosal trading
group provides a typical example. A British-Russian joint-venture based
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in Monaco for tax purposes, the company trades in metals from the
Siberian ore and has bought properties in London for the use of its
employees. (...) Mr. Nick Gilchrist, of Lassmans estate agents, which has
sold about five properties to Russians around £1m mark, recently sold a
£1m property to a Russian business family from St. Petersburg. Mr. Gilchrist
said: “They were wanting a family home because they are putting their
daughter through further education here.” He added that the family
arrived with a beautiful collection of Russian antiques. (...)

Mr. Ivan Samarin, Russian expert at Sotheby’s, said that whereas
five years ago “there would have been no Russian buyers at the auctions
of Russian art, now there might be up to a dozen”. (...)

Russians have also been spending money on education. Oakley Hall
school in Cirencester, Gloucestershire launched an advertising campaign
in Russia last year. It attracted 18 Russian pupils at £7,335 a year each.

Fee payments are made in a range of hard currencies, using an
“innovative” system, according to Mr. Rawlinson, the school’s head-
master. One set of parents paid through both a German and an American
bank. And although Mr. Rawlinson turned away one suspicious parent
who arrived at the school with cash in hand, he is confident that the
business can expand, with about 100 pupils projected to arrive at a range
of British private schools next year under a scheme being established by
Mr. Rawlinson.

3apaHue 7

[IpouwnTaiiTe U epeBeAUTE CTaThiO U3 Ta3eThl «DaHAHIILT TaiMe»,
MOIOJIHUB CI0Bapb TepMUHOB. OOpaTiTe BHUMAHKE Ha MEPEBOJ FepyH-
JIMsI Ha PYCCKMII A3bIK (HAWAUTE B TEKCTE CTAThbU TePYHAUN Cpeau ApY-
rux ing-GopM, BbIIEICHHBIX KYPCUBOM).

HOW BRITAIN SHOULD TACKLE ITS RECESSION
By George Osborne (The Financial Times)

1. As heads of government gather this week at to discuss the eco-
nomic crisis, I am sure all will agree that greater international coopera-
tion is needed. What we require is positive action to address the world
economic downturn and new architecture to ensure future global imbal-
ances are better managed. Also needed is greater understanding of the
massive regulatory and budgetary failures closer to home. Blaming the
bankers does not amount to a policy.

2. We need solutions to address J.K. Galbraith’s wry observation
that a feature of any bubble is the tendency of markets and governments

207



to believe they have ended history; that some new technological or po-
litical or demographic change justifies what would previously have been
seen as excess.

3. Nowhere was this tendency greater than in Britain during what
is now dubbed “the age of irresponsibility”. Gordon Brown, chancellor
of the exchequer throughout the period, even claimed he had “abol-
ished boom and bust”. The result was not just a disastrous failure to curb
growing levels of personal debt in the UK, which had reached the highest
level recorded in any large economy by last year.

It also meant the Labour government ran the highest budget deficit
of any leading western country. It is little wonder that last week the
International Monetary Fund joined the European Commission in pre-
dicting that Britain would suffer a deeper recession than any of our
competitors.

4. So our response must be both international and domestic.

First, monetary policy remains the principal tool for stimulating
demand and we must make sure nothing impedes the ability of central
banks to deliver a sustained and substantial interest rate cut — preferably
in a coordinated way. The 1.5 percentage point cut in the Bank of England
base rate was passed on by a number of banks, but the process was hardly
smooth. This suggests the transmission mechanism remains fragile. It is
worth actively considering reducing the cost of the guarantees on term
lending that seem costly compared to other countries.

5. Second, international regulation must be improved. Basel II is
too pro-cyclical. The British Conservative party leader, David Cameron,
has for almost a year argued that it must be re- formed and that we need
counter-cyclical capital adequacy rules as a means of managing asset
prices and #rying to prevent future bubbles. In Britain we have proposed a
new debt responsibility mechanism, which would return to the Bank its
role in calling time on excessive debt across the system.

6. Third, the position of the IMF must be strengthened. Mr. Brown
has called for it to become a global “early warning system” but the truth
is that the IMF and others issued countless early warnings, such as the
IMF’s in September 2006 of the dangers of the overvalued UK housing
market. We need a more formal system to ensure that they cannot be so
easily brushed off.

7. Fourth, we need proper regulation of areas of the global finan-
cial system that have gone, in effect, unregulated. This must include
credit rating agencies. We need colleges of regulators, not new suprana-
tional regulators as some in the European Union propose. And London
has the potential to lead the world in exchanges for derivatives and
other complex products that will help to reduce counterparty risk.
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8. Finally, every country must consider what fiscal policy can do to
help. Those that have prudently built surpluses in the good years are in a
much stronger position than Britain. We will create an independent Of-
fice for Budget Responsibility to make sure we do indeed fix the roof
when the sun is shining.

9. Today, we must let the automatic stabilisers function. But as Lord
Burns, former permanent secretary at the Treasury, warned last week,
borrowing beyond that without being clear how the bills would be paid
would be “very dangerous at this point”. “We begin from a position of a
structural deficit. Adding to that structural deficit can only increase the
problems subsequently,” he said. I agree.

10. Spending our way out of recession will not work. Targeted tax
cuts would help but they must be properly funded. Any tax cuts must not
permanently increase the structural deficit and must be combined with a
strategy to reduce it over time. If they are not, Britain’s international
credibility will be further imperilled, future generations will be burdened
with even more debt and a recovery would be threatened by the prospect
of large tax rises. We would be sowing the seeds of the next crisis.

3apaHue 8

[IpounraiiTe KOPOTKYIO CTaThiO U3 OPUTAHCKOTO XypHaya « DKOHO-
MUCT». BpInuilnTe He3HaKOMBIE CI0Ba U BhIpaxkeHUs1. [1o0aBbTe B CBOI
CITMCOK MIMOM BBIPaXXE€HUE, BBIAEICHHOE KYPCUBOM.

Cnenaiite anHomauyuonHbsii niepeBoa (3-4 NpeanoxeHus ) Mpeia-
raemoii cratbd CTaThbsi OCHOBaHA Ha T€PMAHCKUX peajusx, IO3TOMY B
Hell BCTpeyaloTcss HeMelLKKMe Ha3BaHUs U coKpaileHus. OOpaTuTe BHU-
MaHHe Ha 3aroJIOBOK CTaThM, KOTOPBIA MpEACTaBIsIeT CO00M alII03UI0
Ha uurtaTty u3 bubnuu (B coBpeMeHHoi#l pepakumuu: “Six days you shall
labour and do all your work, but the seventh day is a Sabbath to the
Lord and God”, Exodus, 20: 9-10 — «Illectsr aHeit paboTaii, u nenai
BCsIKME JieJla TBOU; a IeHb cebMblil — cy00oTa ['ocriony bory TBoemy»).

SIX DAYS SHALT THOU SHOP
(The Economist)

In one way or another, the world is full of laws intended to save
people from their own base instincts. It is illegal in most countries to take
even “soft” drugs. In Britain, most pubs still close at 11pm. And in Ger-
many, the law tries to stop you shopping more than you ought.

Later this year, however, the vice of consumerism may become
easier to indulge. On August 28", all but three of Germany’s 16 states
agreed on a proposal to relax the country’s Ladenschlussgesetz, or shop-

209



closing law. This would allow shops to stay open until 10pm on week-
days, instead of 8pm, the limit since 1996, and until 8pm on Saturdays,
instead of 4pm. Save four times a year. Sundays would stay sacred —
except in tourist spots, health resorts or places of pilgrimage. Clearly,
holiness has its limits.

After its probable approval next month by the Bundesrat, the upper
house of parliament, in which the states are represented, the proposal
will go to the Bundestag, the lower house. Its chances are good, but
success is not assured.

On the minus side, the ruling coalition is led by the Social Demo-
cratic Party (SPD), which has traditionally had close links with the
trade unions, and may yet have cold feet over the reform. The unions,
with the churches, are adamantly against a relaxation of the law. Before
the last federal general election in 1998, says Christiane Zerfass of the
NBV union which counts 250,000 shop workers among its 460,000
members, the SPD promised no new deregulation. “We will go on strike,”
she says, “if there is any sign that the promises from 1998 won’t be
kept.”

On the positive side, however, the government has lately been bur-
nishing its pro-market credentials. In July, it forced an important tax
reform through the Bundesrat. Pension reforms are now being prepared.
Reform of the shop-hours laws would be another trophy.

Relaxation would probably be popular. Last autumn, Ifo, a research
institute, found that 45% of shoppers would like to do away with all
restrictions between Monday and Saturday, while 36% would not; 46%
would like some loosening of the Sunday ban, with 44% against. In fact,
there is already a good deal of disrespect for the Sabbath. You can buy
victuals [vitlz] (at a premium) and newspapers at garages and railway
stations. More brazen breaches of the rules, mainly in the east, have
proved a hit. There’s no saving some people.

3apaHue 9

O3HaKOMbBTECh CO CTaTbeil U3 KypHajia «OKOHOMUCT». Boimuiure
3Ha4Y€HUsA CJIOB 1 Bpra)KeHPIfI, BBIACJICHHBIX KYPCUBOM. Crenaiite moJ-
HbIf MMUCbMEHHbBIN nepeBoOJ CTaTb U O6Cy,£[I/ITC BapuaHThbI IEPEBOJA Ha
3aHATUU. O6paTI/IT€ BHMMaHMEC Ha HCpeHOCHHﬁ CMBICJI 3aroJioBKa CTaTbu.

FUELLING RUSSIA’S ECONOMY
(The Economist)

1. They pretend to pay us, we pretend to work. This half serious
summary of communist economics contained a kernel of truth: for Soviet
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workers, the freedom o pilfer and dawdle made up, to some extent, for
empty shelves and wretched wages. Like other illusions, it served a pur-
pose for a while, though that could not Iast. Since the Soviet collapse, a
different sort of illusion about the Russian economy has been cultivated
in western capitals as well as in Moscow: “You Russians pretend to be
creating a law-based, market-friendly liberal democracy. We westerners
pretend to believe you — and what’s more, we pay you for it.”

2. This new fiction has also served a purpose. By fostering a climate of
determined optimism, both the American and the Russian governments
persuaded voters and sceptical legislators that the promised land of pros-
perity and reform was just round the corner. That was politically expedient.
But whatever its virtues, the post-communist illusion was likewise doomed
to be shattered — if only because Russians and Americans had different
expectations about the “promised land”. Americans were led to believe
that, for an outlay of a few billion dollars, Russia could be transformed
into a country in their own image: open to American business and coop-
erative with American diplomacy. Russians were encouraged to think
they could enjoy the benefits of a market economy without the hard slog;
and that economic strength would enable them to flex their muscles,
and defy America, on the world stage.

3. Any remaining illusions about the efficacy of western reform in
Russia have been evaporating over the past few weeks with exceptional
speed. Soon there may be nothing left of them, and Russian-western
relations will have to be rethought from scratch. The final blow could be
the broadening probe by America’s federal authorities into one of the
largest money-laundering scandals they have ever uncovered: the appar-
ent use of accounts at the Bank of New York, as well as at several
European banks, to process about $10 billion in i/l-gotten Russian gains.
The authorities also want to know whether the Bank of New York was
one of the chain of banks through which at least $200m may have been
diverted from credits granted to Russia by the International Monetary
Fund.

4. This follows the acknowledgement by the Russian central bank
that it channelled tens of billions of dollars, including money received
from the IMF, into a shadowy offshore company in Jersey — which then
speculated in a lucrative government-bond market that the central bank
was supposed to be regulating. The IMF’s admission that “we were lied
to” by the Russian central bank about the location of $1 billion in foreign
exchange reserves in 1996 has done nothing fo allay the suspicion that
worse had happened both before and after.

5. ... Western governments should be prepared to take responsibility
for whatever emergency aid they give to Russia rather than force the
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IMF 1o engage in games of make-believe. A policy based explicitly on
saving Russia from self-destruction carries risks too: it creates an incentive
for Russian rulers to engineer situations that are fractionally disastrous,
and then extort credits from the West. But if western governments suspect
the Russian government of playing this game, they should voice their
suspicions — and make sure the Russian electorate gets the message. That is
better than conspiring with the Kremlin to deceive voters in both coun-
tries.

3apaHue 10

IIpu nepeBome crarby u3 rasethl «DaitHsHI TaitmMc» obpartuTe
BHUMaHME Ha MHOTO3HAYHBIE CJYKEOHBIE CJIOBA.

CLOSE TO THE WIND: RUSSIA’S OLIGARCHS
By Catherine Belton (The Financial Times)

1. Oleg Deripaska, Russia’s richest man, who had made his money
in metals, in August 2008 was in the middle of a nickel take-over battle.
but was taking time to throw a party on board for Britain’s political and
business elite. () As part of his tussle for control of Norilsk Nickel, the
world’s biggest nickel miner, Mr Deripaskawas considering floating his
UC Rusal aluminium producer in London. Drinks with friends in high
places could surely do no harm.

2. But that was the calm before the storm. In just two months, the
tens of billions of dollars Mr. Deripaska was playing for have been
obliterated in Russia’s stock market rout. Norilsk Nickel is worth less than
one-quarter of its $40bn summer valuation and Mr Deripaskafaces the
possible forced divestment of his stake. But what had been Russia’s big-
gest industrial empire “is starting to look like a house of cards”, says one
person close to Rusal. “[Mr. Deripaska’s] people think they have alot of
options. But they are starting to run out . . . Every billion counts. It is going
to be very close run.”

3. Mr Deripaskais not alone.The global credit crisis has wiped an
estimated $230bn off the peak $300bn total value of stocks held by Russia’s
oligarchs. Others who have lost paper fortunes in the market’s slide in-
clude Roman Abramovich and Alisher Usmanov, the respective backers
of London’s Chelsea and Arsenal soccer clubs.

4. But those who, like Mr. Deripaska, raised tens of billions of
dollars by pledging shares as collateral are in the most precarious posi-
tion. In a reverse of the 1990s privatisations, when oligarchs dictated
terms of the sell-off to a weak state, now the cash-rich government is in
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a position to decide the fates of the country’s most highly leveraged busi-
nessmen. Setting the stage for the biggest redistribution of property since
the 1990s, the Kremlin has set aside $50bn to refinance the foreign loans
of strategic enterprises such as Mr.Deripaska’s Rusal.

5. If Mr.Deripaskafails to land an extension of the waiver or astate
bail-out by the October 31 deadline set by the banks, he could face
defaults on another nearly $10bn in loans Rusal owes to foreign banks.
People with knowledge of the situation say the banks would prefer to
extend the waiver to give time for VEB, the state-owned development
bank, to provide refinancing, which may not come before November.
But with 100 per cent approval required from creditors, there are still
risks.

6. Mr. Deripaska has already been forced to divest stakes in two
foreign holdings to meet demands by foreign banks. Other debts are
stacking up. Rusal says it has persuaded the billionaire, Mikhail Prokhorov,
to allow it to defer a $700m tranche it owes him for buying his 25 per
cent stake in Norilsk.Basic Element, Mr.Deripaska’s holding company,
does not disclose the total level of its debts. But by at least one account,
Mr. Deripaskaborrowed to the hilt. “We bought this and then we bought
that,” says a former business partner. “If he bought something he would
immediately pledge it as collateral and borrow money for something else.
This is how he built up turnover.” Alexander Temerko, former vice-
president of Yukos, the defunct energy group, says: “Everything is fine
when the market is growing. But this system of loans generating more
loans is very dangerous when the market falls.”

7. Basic Element denies it has any problems with liquidity, saying it
does not intend to hand over any more shares to creditors. It managed to
raise 500m in refinancing from co-shareholders in order to keep its 25
per cent stake in Strabag, the Austrian construction company, following
a call by banks for more collateral. But the leverage that went into build-
ing Mr. Deripaska’s empire, viawhich he controls 90 per cent of the
country’s aluminium output, is symptomatic of a borrowing boom by
Russia’s richest men. The hundreds of billions of dollars raised on Rus-
sian collateral helped make Moscow one of the world’s most expensive
cities, in a country where the average wage is still only about $700 a
month. “This was part of the expanding wealth gap,” says Chris Weafer
from the Moscow-based Uralsib investment bank. “The growth of high-
end restaurants and clubs and the purchasing of west end apartments in
London is a reflection of that.” (...)

8. Of the oligarchs, however, Mr Deripaskastands out. He had
cultivated close ties to Vladimir Putin, the former president and current
prime minister, by promising to help rebuild Russia. Basic Element took
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the lead on the construction programme for the 2014 Sochi winter Olym-
pics and Mr Deripaskapledged to invest up to $3bn ayear in rebuilding
Russia’s roads, airports and other infrastructure — a commitment that
added to his debt. One market participant says Mr. Deripaska “flew too
close to the sun both on a political and economic level”, adding: “He is
the public face of Sochi’s problems with rising costs.” (...)

9. A battle is still being waged in the government over what to do
with the shares VEB will take as collateral in return for bail-out loans.
But even with refinancing from the state, Rusal could face problems
paying off government loans when they fall due. A London High Court
case brought by Michael Cherney, a controversial figure in Russia’s 1990s
aluminium industry, involving a 20 per cent stake in Rusal also threatens
the oligarch’s reputation.

10. Mr Deripaskaonce told the FT he would surrender Rusal if the
state asked him to. “If the state says we need to give it up, we’ll give it
up,” he said. “I don’t separate myself from the state. I have no other
interests.” He now says that line was a joke. Soon it might not be.

3apaHue 11

CrenaiiTe NOAHBIA MUCbMEHHBIN MEpeBO MOMEIIEHHON HUXe CcTa-
TbU U3 XypHala «DKOHOMUCT», 3aTparumpampollyio cdepy puHaHCOB U
9KOHOMUKHU. [lonmoaHuTe CBOIl clloBapb SKOHOMUUYECKUX TEPMUHOB U
BbIpaxKeHMIi, KOTOpbIe B TEKCTE CTaTbU BbIAEIEHBI KYPCUBOM.

NEW OPTIONS FOR THE POOR?
(The Economist)

1. Is the world ready for a World Commodities Organisation? Such
an idea did not seem ludicrous to John Maynard Keynes, one of the
main forces behind the creation of the World Bank and the IMF five
decades ago. At that time, he wanted a sister institution to bring order to
volatile commodity markets. Keynes failed then, but plans are afoot to
revive a version of his dream. Given the bleak history of such schemes,
that seems surprising. Motivated by the noble aim of helping the poorest
countries, groups ranging from the European commission to the IMF to
various United nations agencies have set up “commodities stabilisation”
funds. Most have fallen foul of market forces, and failed.

2. At first blush, the World Bank’s latest initiative, known as the
International Task Force on Commodity Risk Management in Develop-
ing Countries (ITF), promises to be different. Though populated by the
usual international agencies, the ITF has also attracted the interest of
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private firms, such as Cargill, a grain trader, and Criidit Lyonnais, a
bank with a big commodity-finance arm. Nawal Kamel, the group’s leader,
insists that the ITF has learned from earlier attempts to manipulate the
markets: “As the Chinese say, don’t push against the water.”

3. Instead, says the ITF, it wants to help small producers gain
access to financial techniques, such as put options, in order to secure a
minimum price for their harvests. If farmers can do that, they need not
rely on usurious money-lenders: local banks will be more willing to lend
them money at reasonable rates, so they can invest in pesticides and
equipment, and so, virtuously, on.There are obvious snags: small farm-
ers are often unaware or suspicious of such instruments, and lack the
money to buy them. Counterparties are deterred by the tiny volumes they
want to trade, and by their uncertain creditworthiness.

4. The ITF aims to help poor farmers to overcome such obstacles,
without forming a bloated new bureaucracy or spending huge sums to
fight the market. It hopes to achieve this through “capacity-building” and
training, in farmers’ co-operatives and similar organisations. What about
up-front cash to buy options? Ah, subsidies would be required, comes
the answer. And credit risk? We would help vouch for them, is the reply.

5. So how much will this nimble, market-friendly venture cost? A
tidy sum, it turns out. Figures as high as $1.5 billion over five years were
mentioned when this proposal was presented to the World Bank’s board
recently. Insiders say that the ITF team was rapidly bundled out of the
room, and asked to put together a more realistic plan. The group is now
planning pilot projects in countries such as Uganda, and hopes to return
to the board by the end of the year. (...)

3apaHue 12

[lepeBenuTe cTaThio 0 IpobJIeMe JIEKTPOHHOIM Toproiu B Kurae,
onyO0JUKOBAHHYIO B XypHalle «DKoHOMMUCT». QOpaTuTe BHMMaHUE Ha
MIMOMAaTHYECKOEe BhIpaXkeHUe, OMEIIEHHOE B 3ar0JIOBOK CTaThU.

FROM SCRATCH
(The Economist)

1. With the ratio of Internet hype to reality in China so high, its web
entrepreneurs are under pressure to add a twist to their marketing pitches.
For many, the favoured approach is to explain that operating online in
China is somehow different from that in the West — and that only they
understand quite how.

2. Not all of this is guff. There is at least one very real difference
from West. In rich countries, the Internet takes industries that have been
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developing for decades, if not centuries, and makes them more effi-
cient; in China, many of those industries have never existed, so the
Internet helps to create them from scratch. The prize for the winning
business models might thus go to those who pioneer not the new economy,
but the old.

3. Consider, for instance, the travel industry. Americans and Euro-
peans take for granted long and sophisticated supply chains that enable
them to walk into a travel agency and buy the cheapest ticket to, and
hotel room in, the destination of their choice. The Internet, to them,
only promises to move some links in that chain online.

4. Not so in China. Travel used to be either off-limits or simply
unaffordable. So even as the budding middle classes now form the first
queues for tickets to the Terracotta Army, the country still has no travel
industry to speak of. A few state enterprises claim to be “agencies”, but in
fact only sell guided package tours to a small number of destinations.
Individual travellers seeking bespoke itineraries are on their own: there
is, for instance, no catalogue or database of room prices for China’s
4,500 star-rated hotels.

5. This seems odd to Neil Shen, a worldly thirty something man
from Shanghai with a degree from Yale. A former head of Deutsche
Bank’s Chinese bond business, in 1999 he set up one of China’s first
travel brands, ctrip.com, awebsite in Chinese and English where visitors
can read travel reviews and book air tickets or hotel rooms.

6. But getting the business ready has involved painstaking work.Ctrip
has 20 employees ringing up hotels (3,000 so far) to build the nation’s
first room-price database. It plans to do the same for air tickets. Since
China lacks proper credit-card and express-mail industries, Mr. Shen has
signed up local milkmen to collect cash at customers’ doors.

7. This sort of meticulous, first-time data collection is spawning
entire service industries. From medicine and hospitals to restaurants and
movie tickets, says Judy Pan at the Boston Consulting Group, China has
studiously avoided consolidating information. It was only last year that
the first Chinese Yellow Pages telephone business directory was pub-
lished.

8. The new trend goes far beyond the pooling of data. Take the
office-supplies industry. Thousands of small stores and state-owned com-
panies in China make pencils, rulers and staples. But there is no “pro-
curement” industry (wholesalers, logistics networks and so on) connect-
ing them with customers.

9. In this case, it was four Chinese, who met at the Massachusetts
Institute of Technology, who decided to do something about it. They
founded Asia.EC.com, China’s first vertically integrated procurement
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firm. At the user’s end there is a website, but behind this stretches an
entire supply chain: AsiaEC has produced China’s first comprehensive
catalogue of office supplies, both on paper and online. It has the ware-
houses and does the wholesaling. It even leases the trucks that deliver the
goods and extends trade finance.

10. What is noteworthy about Ctrip, AsiaEC and their kind is not
that they have good websites, but that they are setting out to build busi-
nesses that have been evolving over decades elsewhere. “Whether it’s
online or offline doesn’t matter,” Mr. Shen says. “It’s really about start-
ing new industries.”

3apaHue 13

[IpounraiiTe cTaThlo U3 OPUTAHCKOI razeThl «lapauaH» U mepese-
JIATE ee, MPEABAPUTEIbHO BbIMUCAB AHTIUICKIE DKOHOMUYECKHE U pu-
HaHCOBBIE TEPMUHBI, KOTOPbIE SABJISIIOTCS 1JIsI BAC HOBBIMM.

SAME OLD MEDICINE FOR THE NEW EUROPE
(The Guardian)

The IMF’s regime for indebted states is still rooted in free-market
dogma, writes Heather Stewart

1. Budapest has been transformed over the past decade from a down-
at-heel haven of post-Communist nostalgia to a lively and prosperous
metropolis on the Danube, with smart restaurants and stylish urban
apartments. Yet Hungary last week became the latest country forced to
take a $25bn rescue package from international donors, as it was driven
to the brink of bankruptcy by the credit crunch.

2. Little more than a year ago, City investment banks were holding
glitzy seminars extolling the virtues of emerging Europe as a one-way bet
on the benefits of catch-up capitalism, and cash was flooding into the
region. Now, the former darlings of the international markets are lining
up for handouts. Hungary’s rescue has been the largest, but it is not
alone. Iceland has already received help; Ukraine and Belarus are in
negotiations with the IMF; and, in another extraordinary move, the US
Federal Reserve last week offered to provide dollars in exchange for local
currency to cash-strapped central banks in South Korea, Mexico, Brazil
and Singapore.

3. The speed at which these various financial lifeboats have been
launched reveals a deep international fear: that the jarring shock suffered
by investors around the world will force them to bail out of all but the
safest markets, draining credit from vulnerable countries. That could even
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mean the aftershocks of the financial crisis are felt as far away as Africa —
and as the IMF rides to the rescue in central Europe, anti-poverty cam-
paigners are becoming increasingly alarmed that the fate of the world’s
poor will be forgotten in the maelstrom.

4. The managing director of the World Bank warns that the progress
many African countries have made over the past decade could be at risk.
‘We are worried that the financial crisis will compound other crises:
food, fuel, fertiliser. These are hitting poor countries, and hitting Africa
particularly hard,’ she says. ‘It could come into the African continent
through various channels: through a squeeze on credit and liquidity —
some countries were about to come to the markets to raise money for
infrastructure projects.

5. ‘The other route is exports: with recession in the US and Eu-
rope, we expect that demand will fall off for exports, and that will really
have an impact.” Even as the credit crunch continues to ravage over-
stretched banks, she urges governments in the West to exhort their do-
mestic investors to hold their nerve, and continue looking for risky but
profitable opportunities overseas. ‘One message is, encourage your pri-
vate sector to make investments that sustain for the long term: you need
to encourage them to stay the course,’ she says.

6. For the time being, though, the focus is on Eastern Europe —
and the size of the bailout to Hungary has put the IMF firmly back in
business. After several years of rare calm in the world economy, it has
found its role once again. Controversy is already raging about the condi-
tions countries have been forced to meet to unlock IMF cash. The fund
faced fierce criticism after the Asian financial crisis of the late Nineties
for imposing political straitjackets on the countries it helped.

7. Iceland has had to shove its interest rates up to 18 per cent,
having cut them as recently as a fortnight ago. That should help to under-
pin its currency, the krona, whose plunge has made the country’s vast
foreign debts harder to afford. But, in the short term, it will exacerbate
borrowers’ difficulties.

8. In Belarus, meanwhile, the government is reportedly under pres-
sure to privatise its banking sector: precisely the opposite course of action
taken by the US and Britain, where billions of dollars of public cash
have been spent nationalising all or part of many battered banks. In
Hungary, drastic budget cuts are part of the IMF package. Romania is
rumoured to have turned down IMF help because the government was
unwilling to sign up to sharp reductions in public spending. (...)

9. Laszlo Andor, Hungarian director of the European Bank of Re-
construction and Development, says ironically, the downturn now in
store could help Budapest to meet the strict targets for joining the Euro-
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pean single currency. ‘It might be a step back, but it might be a push
forward: we could end up with a low deficit, low inflation and low
interest rates. It’s what nobody would have wanted — we could meet the
Maastricht criteria, but only by going through a depression.’ (...)

10. Hungarians who have dealt with the IMF for decades say they
detect at least some softening in its stance; but as much of eastern Eu-
rope is plunged into deep recession by the after-effects of the credit
crunch, public resentment at the influence of the Bretton Woods institu-
tions could grow to be just as powerful and long-lasting as in the crisis-
driven Asian economies of the late-1990s.

3apaHue 14

IIpouwnTaiiTe cTaThlo U3 JOHAOHCKON «TaiiMc» U MepeBeIUTe ee Ha
PYCCKMIA SI3BIK.

POSTCARD FROM THE EDGE OF THE FINANCIAL ABYSS
By Garry Duncan (7he Times)

1. It has been a long, wearying weekend that the world’s most pow-
erful financial officials will likely live to regret. This was the moment
when they peered into the abyss of global financial cataclysm — and then
decided to take a step closer to the edge. It may yet live in infamy. With
the eyes of the world upon them and the bedrock of the global financial
system crumbling under their feet, finance ministers from the big West-
ern economies decided that this was the ideal moment to show resolve
only to remain irresolute; to decide only to stay undecided. It is the
mother of all bungles.

2. The world and its economic leaders last gazed, terrified, at im-
pending economic catastrophe on the present scale ahead of the Great
Depression of the Thirties. Then, as now, they bungled the pressing call
for determined and concerted action. In the summer of 1933, as eco-
nomic events spiralled out of their control, governments met in London
to agree a response. The meeting collapsed and so, too, did the global
economy. The American and German economies were to shrink by 50
per cent and unemployment across the developed world soared to al-
most a third of the workforce, remaining in double-digit percentages
throughout the next decade.

3. We do not — yet — confront such disaster, yet the contrast
between the result of the past weekend’s crisis meetings in Washington
and what might have been is telling. After the failure of 1933, it took
another decade of economic trauma for the West to be galvanised into
action. In 1944, the Bretton Woods Agreement created a coherent system
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of global economic co-operation that provided the foundations for two
decades of lasting recovery and unprecedented prosperity.

4. After Bretton Woods, John Maynard Keynes, who led the talks,
said: “All of us here have the greatest sense of elation. All in all, quite
extraordinary harmony has prevailed. As an experiment in international
co-operation, the conference has been an outstanding success.” There
was no trace of elation on the drawn faces of finance ministers and
central bank governors after the past weekend’s unedifying efforts in
Washington.

5. A veneer of harmony — in the form of a statement from the
Group of Seven (G7) leading Western economies that staked out a
coordinated set of agreed principles for tackling the turmoil — merely
papered over the failure to produce tangible, immediate measures to
end the mayhem.The principles ticked the right boxes on the policy steps
that governments must take: bolstering the solvency of the global bank-
ing system; restoring liquidity to end the paralysis of markets for lending
between the banks; reassuring bank depositors with appropriate guaran-
tees of their deposits; and acting through a coordinated, if not collec-
tive, approach.

6. This was necessary but far from sufficient. It leaves the fate of the
Western economies hanging on bit-by-bit national measures based on
these relevant but vague principles. That falls far short of the concrete
and coherent global strategy that was needed from the past weekend and
still carries the clear danger of allowing the consequences of the steps
taken nationally to spill over countries’ borders in a destabilising way.

7. It is said that there are three kinds of organisations: those that
make things happen, those that watch things happen — and those that
wonder: “What happened?” Over the weekend the G7 put itself in the
second category. It may well end up in the third in only a few days.

8. Why has this drastic failure of leadership happened? The causes
seem to come down to a dismal combination of caution, cowardice and
incomprehension. Astoundingly, some, though not all, of the big players
seem yet to grasp the compelling urgency of events, nor are they diag-
nosing correctly the threat that the world confronts. In Europe, in par-
ticular, some countries and their leaders continue to engage in a finger-
pointing blame game, looking to the United States.

9. This is not only counterproductive but also wholly misunder-
stands the roots of the global emergency. Sure, the folly of US sub-prime
mortgages — lending to poor Americans with inadequate resources —
was a catalyst for the crisis. Granted, Washington’s decision to allow
Lehman Brothers to collapse and pay the price of its own recklessness
inflamed events and hastened the moment of maximum danger that we
face today.
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10. Yet these shattering events were only symptoms, not the ulti-
mate source, of where we are now. The roots of the crisis can be traced
back well beyond American banks’ dodgy lending to, at the heart of the
issue, a decade or more in which a global tide of extraordinarily cheap
money fuelled a credit binge across the West, inflating the financial bubble
that is now bursting with such calamitous results.

11. Deeper still, that deluge of liquidity and its results were created
by vast imbalances in the global economy alongside lax monetary policy
that the G7’s leadership spent the decade debating, and pledging to
end, while opting to do little or nothing in practice. Now, having sown
the fair wind of all that cheap money, they are reaping the whirlwind of
economic disaster. Finger-pointing in these circumstances is as irrespon-
sible as it is puerile.

12. However, there still is hope and, curiously, it comes from Brit-
ain. The bold crisis plan assembled by Alistair Darling and Mervyn King,
the Governor of the Bank of England, to take ownership stakes in the
UK’s banks, “recapitalising” the banking system while moving to un-
freeze markets with a temporary guarantee for banks’ fundraising, is
rapidly being accepted as the only effective cure for a worldwide eco-
nomic affliction that could otherwise prove terminal. (...) In 1923, as the
Depression loomed, Keynes cautioned: “Economists set themselves too
easy, too useless a task if in tempestuous seasons they can only tell us that
when the storm is long past, the ocean is flat again.” This is not the time
for bland reassurances that we will get through this storm and return to
plain sailing. It is a minute to midnight. The time to act is now.

5.1.2. MNMepeBon aMmepUKaHCKMX UCTOYHUKOB

3apaHue 1

[IpounTaiite CTaThIO, OMYOJMKOBAHHYIO B TazeTe «BanHrToH [TocT».
[Ipu nmepeBoe Ha PYCCKUI SI3bIK 0OpaTUTe BHUMaHWE Ha CBOOOMHBIC 1
CBSI3aHHBIE CJIOBOCOYETAHUSI, @ TaKKe Ha CIIOCOOBI Mepeaayr aHDInii-
CKHX UMEH COOCTBEHHBIX, BBIACIEHHBIX XUPHBIM IIPUDTOM.

RUNNING ON EMPTY: GM’s FATE IS DEBATED
Bankruptcy Filing Is Not an Option, Company Says
By Kendra Marr and Sholnn Freeman (7he Washington Post)

1. As General Motors burns through cash, edging its way toward
possible financial collapse, a growing number of analysts have said bank-
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ruptcy might be inevitable. GM insists such a move is out of the question,
and as the debate roils, people on both sides point to two past scenarios
for lessons.

2. One is a story of success. Several major U.S. airlines have operated
under Chapter 11 bankruptcy provisions. United Airlines has been through
it. US Airways and Continental Airlines filed twice. Both Delta Air Lines
and Northwest Airlines, which are in the process of combining opera-
tions, emerged from bankruptcy court protection last year. Labor con-
tracts were renegotiated, and everyone, from baggage handlers to pilots,
took pay cuts. Yet through it all, travelers continued to book tickets to fly.

3. But another was a disaster. Daewoo Motor — South Korea’s
equivalent of Chrysler — could not stay afloat during the Asian financial
crisis. In 2000, burdened by $16 billion in debt, it filed for bankruptcy.
About 7,000 workers lost their jobs, and many suppliers buckled. Daewoo
was sold off in pieces to other automakers, including GM. Because GM’s
purchase did not include Daewoo’s U.S. distribution network, many dealers
lost their franchises. Its global brand all but disappeared.

4. GM said it is trying to stave off such a fate. The automaker’s plight
is one reason House Speaker Nancy Pelosi (D-Calif.) said the House
would convene next week to vote on a plan to rush $25 billion in loans to
the ailing industry.

Without a loan, GM is in danger of running out of cash. It is going
through $2.3 billion a month, up from $1 billion a month earlier this
year. The automaker is taking a variety of steps to conserve cash — in-
cluding scaling back production, cutting jobs and benefits, putting divi-
sions up for sale. It still expects to have barely the minimum amount of
money necessary to operate its business through the end of the year. Next
year looks even bleaker.

5. GM is lobbying for enough money to tide it over until 2010,
when it shifts the multibillion dollar annual cost of retiree health ben-
efits to an independent trust as part of an agreement with its labor
unions. In the meantime, it is exploring all options to prevent a bank-
ruptcy filing.

“We’re convinced that the consequences of bankruptcy would be
dire and extend far beyond General Motors, and therefore, we are
going to take every action we possibly can to avoid it,” GM chairman
and chief executive G. Richard Wagoner Jr. told investors Friday after he
reported that GM burned through $6.9 billion in the third quarter.

6. A GM bankruptcy would reverberate through the U.S. economy,
GM supporters contend. One in 10 American jobs is related to auto
manufacturing. Automakers are the biggest buyers of U.S.-manufactured
steel, aluminum, iron, copper, plastics, rubber and electronics.
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Tens of thousands of suppliers and dealers depend on the automakers.
Bankruptcy could push suppliers into bankruptcy as well, hurting other
automakers that depend on them for similar parts.

7. A failure at GM, which represents about half of the U.S. auto
industry, could eliminate 2.5 million jobs and $125 billion in personal
income in the first year, according to a report published last week by the
Center for Automotive Research. In three years, the government’s tax loss
could total more than $108.1 billion.

“On a strictly cash basis, it’s less expensive to keep industry moving
than have it shut down,” said Dave Cole, chairman of the Center for
Automotive Research.

8. A bankruptcy filing could scare off buyers worried about who
would honor warranties and supply parts when repairs are needed.

Earlier this year, a CNW Marketing Research survey of new car
buyers found that 80 percent would avoid a bankrupt automaker. In a
market full of alternatives, there is little allegiance to Detroit’s automakers,
said Art Spinella, president of CNW Marketing Research.

Others, however, argue that bankruptcy would not be nearly as
traumatic as Detroit insists.

9. Under the protection of bankruptcy, GM could trim health and
pension benefits, whose costs have been dragging down Motor City’s
cost competitiveness versus foreign automakers. The process would allow
GM to shrinkits network of dealerships, overriding state laws that would
otherwise make such a reduction an expensive headache.

GM could then take steps to retool plants and slash unprofitable
brands. If all these terms could be arranged ahead of time, in a prepack-
aged bankruptcy, GM could soldier on without skipping abeat, analysts
said.

10. Rod Lache of Deutsche Bank said in a note last month that
many U.S. auto suppliers could survive bankruptcies of the Detroit Three
but that their long-term earning power would significantly weaken.

Michael E. Levine, a former senior airline executive and a lecturer
at New York University School of Law, said troubled airlines often move
quickly when they file for bankruptcy to honor their frequent-flier
commitments and find money to pay their credit card processing bills.
Similarly, he said a bankrupt GM would probably seek to honor its ve-
hicle warranties and make sure financing for car purchases was still
available.

11. Levine, who has worked as a consultant for bankrupt airlines,
said American consumers can handle bankruptcy of a large iconic U.S.
company, just as they overcame the fear that an airline bankruptcy
would lead to smaller budgets for maintenance or safety.
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“It is quite possible the auto industry is not thinking in truly con-
temporary terms,” he said. “Consumers have lived through a lot of bank-
ruptcies over the last 10 or 20 years. A couple of generations ago, the
word bankruptcy meant liquidation. Now it very often means reorganiza-
tion. That can be quite transparent from a consumer perspective.”

3apaHue 2

Hwuxe npeanaraercst oTpbIBOK M3 peun AnaHa 'puHcnaHa, ObiBlle-
ro npexacenareiss enepanbHoii pesepBHoii cuctembl CIIIA, KoTopyio
oH npousHec 13 uroHsa 2000 roga Ha KOHGEPEHLIMU MO0 BOIIPOCaM KO-
HOMUKH TNpeANPUHUMATEIbCKUI aesitennbHocTH B Hblo-Mopke. Tekcr
peyu IpenocTaBlieH areHTCTBOM Peiitep.

BrinuiimTe HeoOX0OAMMBIE Uil TIOHMMAaHUs CJI0Ba U BBIPAXKEHUsI, B
TOM YMCJIE BblIeJIeHHbIE KypcUBOM. [1omoJIHMTE CBOIi CI0Baph TEPMUHOB
10 U3y4aeMoil CIelMalbHOCTH.

ALAN GREENSPAN’S SPEECH ON PRODUCTIVITY

(before a conference of the New York Association
for Business Economics)

1. This afternoon, bearing my old business economist credentials, I
would like to discuss productivity from delving into the microeconomic
details of our current business environment. I believe the gains from this
approach are likely to be greater than those from efforts to squeeze
additional insight out of a limited number of macroeconomic statistics.

2. Until recently, much of the professional debate on the perfor-
mance of productivity centered on whether there had been any mean-
ingful acceleration of nonfarm business sector output per hour — a stan-
dard measure of aggregate productivity. That there has been some underly-
ing improvement in the growth of aggregate productivity is now generally
conceded by all but the most skeptical. The discussion has shifted to the
extent and nature of that acceleration. A great deal of the evidence of-
fered by the participants in this debate focuses on examinations of very
aggregative measures of productivity. However, while the application of
sophisticated filtering techniques, cyclical adjustment procedures and
other statistical tools to the analysis of aggregate productivity may im-
prove our understanding in some respects, these approaches ultimately
have significant limitations.

3. Only when data are disaggregated can we reasonably hope to tie
productivity performance directly to business practices in our offices, on
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our plant floors, and through our distribution channels. Evidence devel-
oped at this level, recalibrated to an economywide scale, is, for reasons
that I will discuss, more persuasive than that offered by the aggregate
figures. Both the extent of the acceleration we are experiencing and the
forces that underlie this improvement can be brought into sharper focus
using a disaggregated approach.

4. To make any headway toward understanding productivity trends,
one must first understand the data. In that regard, disaggregation often
uncovers troubling implications of the underlying data that are not imme-
diately obvious. For example, separating nonfarm business sector output
per hour into nonfinancial corporate, financial corporate, and
noncorporate sectors has revealed disquieting problems with the mea-
surement of productivity, especially in the noncorporate sector.

5. This Thursday, the Commerce Department will release data on
output by industry, or “gross product originating,” which will allow this
decomposition to be updated to more fully reflect the benchmark revi-
sion to the national income and product accounts (NIPA) published last
fall. Taken at face value, the pre-revision data suggested that the level of
noncorporate output per hour was no higher in the late 1990s than it
had been in 1985. Indeed, the data pointed to falling levels of productivity
for many years in such industries as construction and medical, legal,
and business services — areas that are important in the noncorporate
sector. These statistics, however, are wholly at variance with our casual
day-by-day experiences. (...)

6. None of the available measures of productivity are without draw-
backs. But I prefer to focus greater attention on the productivity measure
for the nonfinancial corporate sector, which accounts for some 70% of
total nonfarm business product. (...) The remainder, while far from per-
fect, may provide a better representation of productivity developments in
the economy. (...)

7. Substantial increases in U.S. capital investment and the accompa-
nying faster growth of our capital stock relative to labor input — so-
called capital deepening — explain a large part of the pickup in underly-
ing growth in output per hour over the past five years, irrespective of
how measured. But there has also been a marked step-up in the growth of
so-called multifactor productivity (MFP). MFP is, of course, that por-
tion of labor productivity that cannot be explained by other identifiable
inputs into the production process. To a significant extent, MFP captures
technological and managerial advance. These influences are very difficult
to quantify, and we can only indirectly check that the resulting perfor-
mance of other economic measures conform with our judgments about
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underlying efficiency gains in the production of specific goods and ser-
vices.

8. There is considerable evidence at the microeconomic level that
companies have continued fo reap ample returns on capital outlays. In
that regard, the rate of return on capital has been well maintained in
recent years, despite the huge expansion of the capital stock. This con-
clusion runs counter to our usual expectation that increased supply brings
down the marginal product of capital and is certainly consistent with
some continuing improvement in multifactor productivity. (...)

9. Because the future is never entirely predictable, risk in any busi-
ness action committed to the future — that is, virtually all business ac-
tions — can be reduced but never eliminated. Information technologies
are reducing the degree of uncertainty and, hence, risk. In short, infor-
mation technology raises output per hour in the total economy princi-
pally by reducing hours worked on activities needed to guard productive
processes against the unknown and the unanticipated. (...) The expand-
ing opportunities for E-commerce are already changing the relationship
between businesses and consumers. (...) Not all technologies, informa-
tion or otherwise, increase productivity — that is, output per hour —
by reducing the inputs necessary to produce existing products. Some tech-
nologies bring about new goods and services with above-average value
added per work hour. The dramatic advances in biotechnology, for ex-
ample, are significantly increasing a broad range of productivity-expand-
ing efforts in areas from agriculture to medicine.

10. In summary then, most of the gains in the level and the growth
rate of productivity in the United States since 1985 appear to have been
structural, largely driven by irreversible advances in technology and its
application — irreversible in the sense that knowledge once gained is
almost never lost. To be sure, some of the increase in output per hour
may well reflect cyclical rather than structural changes. Output can be
stretched beyond sustainable capacity for a time, raising measured output
per hour. And, on the other side, a cyclical slowing in demand is not
usually matched by a prompt scaling back of employment, resulting in a
temporary decline in output per hour or, at best, a significant slowing in
its growth rate.

3apaHue 3

Ilpennaraemast HuxXe ctaths U3 «Yosn Ctput JKopHel» TakxkKe Mo-
CBsIllIEHA NTpobeMe MPOU3BOAUTEIbHOCTY Tpyna. Caenaiite ycmubiii ne-
pe6od cTaTbu, YOeIUBIIUCh, YTO Bbl 3HAETE 3HAYCHUS BbIICIEHHBIX Kyp-
CHBOM CJIOB.
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PRODUCTIVITY DROPPED OVERALL IN 2™ QUARTER

But Hourly Work Output Rose in Manufacturing,
Labor Department Says
(The Wall Street Journal)

by Paulette Thomas Staff Reporter of the Wall Street Journal

WASHIGTON — Overall productivity fell in the second quarter, but
continued to rise in manufacturing, revised government statistics showed.

The Labor Department said productivity, or output per hour of
work, declined at a revised 2.5% annual rate in the nonfarm business
sector in the second quarter. Previously, the department estimated that
productivity dropped at 1.2% pace during the period. Productivity rose at
2.9% rate in the first quarter.

“I’m still encouraged by the overall trend,” said Steven Roach, se-
nior economist at Morgan Stanley & Co. He warned that quarterly pro-
ductivity reports are volatile and sometimes unreliable. A decline in ser-
vice-sector productivity accounted for the decline, but isn’t separately
calculated in the report.

A similar downward blip occurred in the first quarter of 1993, but
was followed by a strong rebound in the second half of the year, he noted.
Second-quarter productivity remains 2.3% above the 1993 second quar-
ter. “It’s still an encouraging increase at this stage in the business-cycle
expansion,” he added.

The revised report also showed stronger signs of inflation than the
previous estimate. Unit labor costs for nonfarm business rose at a 3.4%
seasonally adjusted annual rate over the previous quarter; that originally
had been reported as a 2% rate of increase. Year on year, however, unit
labor costs are up just 0.7%. But factory wages don’t appear fo be under
pressure: Unit labor costs in manufacturing fell at a 5.8% rate in the
revised report, compared with a previously reported 5.2% rate of decline.

Productivity also continues to increase in manufacturing. The re-
vised report showed a 4.5% rate of increase in manufacturing productiv-
ity, compared with a 3.8% rate of increase.

For the quarter, output grew at a 2.9% rate and a number of hours
worked increased at a 5.8% pace. During the first quarter, output in-
creased at a 5.5% rate, and hours worked rose at a 2.6% clip.

3apaHue 4

HpeﬂnaraeMaﬂ JJId MMCbMEHHOTIO ped)epamueﬁoeo nepeBoaga CTaTbsa
n3 XypHajiaa «TaitmMm» mogHUMaeT TEMY TECHOM CBSI3U MOJWUTUKU U IKO-
HOMUKM. O6paTI/IT€ BHUMaHUME Ha BbIACJICHHBIC KYPCUBOM CJIOBa U BbI-
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paxeHus1. HeKoTopble U3 HUX OTHOCSTCS K >KaproHy (hoHa0Boi oupxu. B
TEKCTe CTaTbU UMeEIOTCS ciyyau sMmdasbl, HanpuMep: “The generals on
Wall Street do love war” unu “ ... if it does happen ...” Jlns cnpaBok:
Yactp 3. 'pamMaTrueckue BOIMPOCHI nepeBoaa, pasaen 3.8.

B pedepaTtuBHOM nepeBoae, 06beM KOTOPOIO He MOJKEH IMpPEeBbI-
1IaTh OJHY CTpPaHMILy, OTMETbTe HauboJjiee sapKue MpuMepbl TEMbl JaH-
HOW CTaTbU.

WALL STREET GOES TO WAR
(TIME)
by Daniel Kadlec (7/ME’s Wall Street columnist)

Like presidential approval ratings, stock prices tend to inflate when
the U.S. engages in armed conflicts. Look no further than the tireless bull
market that we enjoy today. It began in 1991 when the U.S. drove Saddam
Hussein and his Iragi army out of Kuwait. The first allied air raids came
on January 17 of that year and sent the Dow Jones industrial average
soaring 4.6% in a day. By mid-march the Dow had jumped 20%.

Yes, sir! The generals on Wall Street do love a war. There’s nothing
like the smell of smart bombs in the morning — as long as they’re ours —
to arouse feelings of invincibility. And what better frame of mind for
dialing one’s broker and cheerfully picking up 100 shares of Boeing or
Lockheed Martin? With Saddam the Sequel possibly only hours away, |
guess it’s no shocker that the market has hit new highs for the first time in
six months.

Be warned, though, that a Saddam II, if it does happen, would be
nothing like the original — at least not in the stock market. When the
Gulf War began, the U.S.was in the throes of a banking crisis and slip-
ping into recession. Saddam was bent on hanging on to his oil-rich con-
quest. Stocks were down, and oil prices had briefly doubled to $40 per
bbl [barrel]. There was a lot of fight for. This time around, stocks are high
and oil is low. The economy is on a historic roll. And Saddam isn’t strong
enough to upset any of that greatly; he is merely being defiant. Where is
the market’s upside?

Once a U.S.-led attack starts — if the situation should get that far —
Wall Street is counting on a swift allied victory that would destroy Saddam’s
“germ factories” and perhaps even take out the tyrant himself. The gen-
erals on Wall Street are so certain of the outcome that in their minds
they’ve already won the war and held the ticker-tape parade. And that’s
just the point. “There’s a lot of room for disappointment,” notes Tom
McManus, a market strategist in Katonah, N.Y. “People have forgotten
how easily things can go wrong.” What if we don’t quickly knock out
Saddam’s weapons of mass destruction?
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Any measure of failure could upset the markets. For example, today’s
benign inflation and low interest rates are partly the result of cheap oil
prices. And Wall Street expects that a defeated Iraq would be allowed to
flood the world oil to raise money to rebuild , which is one reason the
price of crude oil has slumped since October from $23 to $16 per bbl.
But would Iraq be treated with such kindness if an allied mission were
unsuccessful? Doubtful. Such an outcome could reverse psychology in
the oil market and send prices higher, sfoking inflation and squeezing
stocks and bonds.

Yes, success in the Persian Gulf would vindicate all those market
patriots bidding up share prices. But because it is so widely expected,
success would merely maintain the status quo — not inspire a whole new
bull market. And for those who worry about a bungle, stocks of defense
contractors, oil producers and oil services companies would be good hedges.
Remember, those generals on Wall Street wear suits, not battle fatigues.
They don’t really know a thing about war.

3apaHue 5

O3HaKoOMbTECh C TTOAOOPKOI U3 ABYX cTaTeil razeThl «Yomn CTpur
JI>kopHen», B KOTOPBIX O0CYXkIaeTcss TUHAMMKa M3MEHEHMSI BaJIOBOIO
BHYTPEHHETO IPOAYKTa, OMHOIO M3 CYLIECTBEHHBIX MaKPOIKOHOMMYE-
CKMX ToKa3aTeJsiei.

IIpu nepeBoae obpaTuTe BHUMaHUE Ha Iepegayy UMEH COOCTBEH-
HBIX, B YaCTHOCTU, Ha3BaHUI (HUPM 1 KoMmnaHuii. [IJ1s1 cripaBok oOpaTu-
TeChb K COOTBETCTBYIoLIeMY pasaeny Yactu 2 gaHHoro kypca (2.1.5). Io-
IOJIHUTE CBOIi CJIOBaph TEPMMHOB BbIIEJICHHBIMU KYPCUBOM CIOBaAaMU U
BbIpaxkeHUsIMU. [TOMHUTE O TOM, YTO CJIOBapb HAeT UCX00HYI0 (popMy
cJIoBa.

ECONOMISTS EXPECT 3%°-QUARTER GROWTH
TO BE MORE SLUGGISH THAN ANTICIPATED

(The Wall Street Journal)
By Lucinda Harper

1. WASHINGTON — Many economists now expect the current
quarter to be abit more s/uggish than they first anticipated.Their outlook
has been damped by the Commerce Department’s revised estimate Fri-
day that the economy grew at a 3.8% pace in the second quarter. That
reading is up from an initial estimate from 3.7% and is stronger than the
first quarter’s growth rate of 3.3%. many analysts had expected more,
however, with some looking for a revised growth rate as high as 4.4% in
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the second quarter. But consumer spending, where many expected added
strength to show in the revised government numbers, remained quite
anemic. In addition, the largest upward revisions came in inventories,
which were already high in the original report last month.

2. Some economists worry that the large built-up in stockpiles, com-
bined with weak spending, means many firms will sit right until those
excess inventories are depleted. “That could slow economic growth con-
siderably,” says Sung Won Sohn, chief economist of Norwest Corp. in
Minneapolis. Mr. Sohn expects growth to rise at a 2.5% rate in the third
quarter but says it could be as low as 2.0%.

3. Bruce Steinberg, senior economist for Merrill Lynch & Co.,
says gross domestic product, the value of goods and services produced in
the U.S., could rise at less than a 2.0% rate this quarter. Robert Dederick,
chief economist of Northern Trust Co., forecasts growth of 2.6% now,
less than the 2.9% he though before. However, industrial production
increased in July and a survey of purchasing managers suggested the manu-
facturing sector was the strongest it had been in six years, suggesting the
growth has not slowed so dramatically.

4. Many economists still believe the second-quarter buildup in in-
ventories was intentional despite sluggish demand. Companies had de-
pleted their stockpiles to such low levels that they had to rebuild or risk
losing sales. But regardless of firms’ intentions, “It is unlikely that the
inventory’s growth we saw in the second quarter will be repeated in the
third,” said Alan Gayle, chairman of the economic advisory committee
of the American Bankers’ Association.

5. Financial markets, in the odd way they see things, regarded the
small upward division in GDP as very good news. The markets have been
looking for signs that the economy isn’t working too fast and possibly
stirring up inflation pressures. The Dow Jones Industrial Average finished
51.16 points to close at 3881.05 Friday, and the benchmark 30-year
Treasury bond rose 23/32 to end at 1007/32. The government’s report
also said after-tax corporate profits grew at a 7.4% annual rate in the
second quarter. Paul Mastroddi, general director of U.S. economic re-
search for Morgan Guaranty Trust Co., said the strong showing was
bounce back after profits declined at a 3.8% rate in the first quarter due to
the Northridge earthquake in California. Financial companies bore the
brunt of those losses, due to insurance payments. Nonfinancial firms were
able fo boost profits in the second quarter by pushing through price in-
creases, Mr. Mastroddi said.

6. Separately, the University of Michigan’s report on its August
consumer sentiment index was said to have shown a decrease to 91.7 from
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the 92.6 reading in its preliminary report at midmonth, according to
market sources who have seen the report. Consumer expectations and
views about current conditions both fell.

GDP REVISED UPWARD FOR 2"° QUARTER
(The Wall Street Journal,)
By Christopher George

1. WASHIGTON — Updated figures for second quarter economic
growth, combined with an unexpected rise in new-home sales for Au-
gust, underscored the momentum of the economy. But some economists
cautioned that they are expecting slower showings in both areas in com-
ing months. Gross domestic product — the total value of goods and ser-
vices produced in the country — was up 4.1% in the second quarter, a
slight increase from the previous estimate of 3.8%, the Commerce De-
partment said. The upward revision was due mostly to new information
on the increase of farm inventories, now put at 7.5% up from an original
estimate of 4.6%.

Growth in Inventory

2. Some economists said large inventory growth in the second
quarter — total business inventories rose at an annual rate of $59.2bn,
up from $25.4bn in the first period — presaged a slowdown for GDP in
the third quarter, as businesses sif tight on built-up supplies. “Some of
the inventory growth in the second quarter was due to fast growth in
imports,” said Daniel Bachman, senior economist at the WEFA Group,
an economic advisory concern in Pennsylvania. “But recent factors, such
as caution on the part of retailers, should cause inventories to fall off.”

Ed Yardeni, and economist at C.J. Lawrence Corp., predicted that
third-quarter inventories would grow but at half the pace of the second
quarter and would be a drag on the coming GDP figures.

3apaHue 6

IIpennaraemast Juist YTEHUST M TIepeBoAa CTaThsl U3 Ta3eThl «Kpuc-
yeH CaiteHc MoHUTOpP» 3aTparMBaeT MpoOJeMy IJ100alM3alMu pPhIHKA
LIECHHBIX OyMar, B YaCTHOCTH, oburanuii. CaenaiiTe Tpy Buaa rnepeBoaa
JIAHHOM CTaThbW — ITOJIHBIN IMUChbMEHHBIN, pedepaTUBHBIIN U aHHOTALIM -
oHHbII. [loMHMTE, YTO ¢ yMeHbIlIeHMEeM oObeMa IlepeBoja HauboJjee
ClIOXHasl 3ajaya — BbIOpaTh esasHoe. He 3a0yabTe O MOMOJHEHUU CBO-
€ro cjoBapsi TCPMUHOB. YOeIUTeCh B TOM, YTO BbIIEJIEHHbBIC KypCHUBOM
CJIOBa M BBIPAXXEHUST BXOAST B Balll aKTUBHBII CJIOBaph.
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GLOBAL BONDS GAIN LUSTER
FROM HIGHER INTEREST RATES

(The Christian Science Monitor)
By Guy Halverson

1. NEW YORK — Most people know about the advantages of over-
seas stocks. And investors know that it can be wise to own a mix of equities
and fix-income products. But only in recent years have average Americans
begun to explore the world of overseas bonds — mainly through mutual
funds.

2. Global bonds funds offer diversification — offsetting risks in the
US bonds market. Moreover, the interest income and total return (in-
cluding share-price gains) from overseas bonds can represent “very good
value”, says Dayle Christensen, co-portfolio manager of Walburg Pincus
Fund in New York.

3. For the reasons, Mr. Christensen points to Europe, where the
bulk of the fund assets he manages is invested. Continental Europe has
slow economic growth, tight central bank supervision over money supply
growth, and low inflation — all signals of a climate favorable to bonds.

4. This has brought unusually steep spreads between posted interest
rates and inflation rates. Put another way, “real” (inflation adjusted)
interest rates are high compared with those in the United States. The
pattern is most visible in Germany, but extends to much of Europe and
even part of Asia.

5. In Germany, 10-year government bonds have been yielding about
6 percent. Subtract inflation running at about 2 percent, and you have
real interest rates slightly more than 4 percent. That real rate is well above
the 2.5 percent rate in the US for government bonds of 10 years or
longer.

6. “Over the next few months, the economic backdrop appears to
be more favorable [for fixed-income investments] in Europe than in the
US,” Christensen says. He suggests selective buying of overseas bonds,
but cautions that “you have to keep an eye on how central banks and
overseas governments deal with their fiscal and monetary policies.” Policy
that results in higher inflation would be bad news for bonds.

7. Christensen also sees opportunities in the Pacific Rim. His fund is
putting about 15 percent of its portfolio in Asia, buying convertible bonds
with yield ranging from 1 to 3 percent above US government bonds yield.
(Convertible bonds can be converted at astipulated price into common
stock.)

8. Bond experts, while not necessarily fouting overseas bonds, con-
cede that auction may now be in order regarding the US bond market,

232



particularly long bonds, given uncertainties about interest rates. “I’m not
suggesting that 1996 is going to be a repeat of 1994 [when the US bond
market collapsed], but the risks in the market have clearly risen,” says
Raye Kanzenbach, senior portfolio manager at Insight Investment Man-
agement in Minneapolis. He says interest rates on long bonds could inch
up, casing the value of those held in portfolios to decline. Thus, he
suggests that investors cut back the average maturities in the US-bond
portfolio to “shorter time frames.”

9. Global bonds may represent an important form of diversification
for older, conservative investors who put a lot of money into fixed-
income products, says Mark Wright, a bond expert at Morningstar Inc.,
a mutual-fund rating firm in Chicago.

10. Overseas bonds are useful for people “saving for retirement,”
says Richard Hawkins, portfolio manager of the MFS World Govern-
ments Fund, offered by Massachusetts Financial Services in Boston. “On
a valuation basis,” overseas bonds now “look more attractive than US
bonds.”

11. There are two ways of buying overseas bonds: individually,
through a broker, or through a mutual fund. If you buy a bond through a
broker, you will pay a commission. In addition to weighing interest rate
and credit risk, you will also have to track the impact of currency fluc-
tuations, which affect the underlying value of your bond product. Or you
can buy bonds through a mutual fund, where fund managers do the track-
ing.

12. Some funds use futures contracts and options to insulate the
fund from the impact of shifts in the value of a currency — a strategy
known as “hedging”. But hedging can be expensive, sometimes costing
up to 5 percent of a fund’s assets. A fund’s prospectus will identify hedg-
ing policies. There can be advantages to either approach.

13. “The case for buying overseas bond funds is that overseas bonds
will often perform differently than the US bond market,” Mr. Wright says.
That does not always happen. In 1994, when the US bond market p/um-
meted, so did many overseas bond markets. “Financial markets are in-
creasingly interlinked,” he notes.

14. Still, Wright says the case for diversification has been under-
scored by recent favorable returns from abroad. For the last six months of
1995, the global bond funds tracked by Morningstar had a total return of
6.91 percent, compared with 5.82 percent for funds investing in general
US corporate issues. Over the last decade, global bonds averaged 8.35
percent annual returns, versus 9.25 for US corporates and 7.98 for US
government bonds.
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15. Global bond funds have taken off in popularity. At the end of
1995, there were some 145 global bond funds, with assets of $33.4 bil-
lion, up from 37 such funds and $12.4 billion in 1990.

3apaHue 7

O3HakoMbTeCh CO cTaTbell U3 razetbl «Yomn Ctput JXopHen», B
KOTOpOI pacCMaTpUBaeTCsl B3aMMOCBSI3b MEXIy YPOBHSIMU 0e3padboTu-
1k, 3apaboTHOM MmuaThl U uHGAsIUMU. [1pu nepeBoae odOpaTUTe BHUMA-
HUE Ha BblICJIEHHbIE KYPCUBOM IPUYACTHBIE M MH(OUHUTUBHBIE 000PO-
Thl (cM. YacTh 3 maHHoro Kypca «I'paMMaTuyeckue BOMpOChl MEPEeBOIa»).

WAGE PRESSURES AND INFLATION STAY IN CHECK
(The Wall Street Journal)
By Lucinda Harper

1. WASHINGTON — For academic economists, two specters arise
when unemployment falls to around 6%: wage increases and inflation
that eventually could threaten business expansion. But so far, in this
economic recovery, things haven’t been so scary. In August, the Labor
Department said, the unemployment rate was unchanged at 6.1% of the
work force, marking the fourth month in a row that joblessness has been at
a level generally viewed as sparking wage increases and higher prices. But
wage pressures are virtually absent from the picture; the latest unemploy-
ment rate shows that average hourly earnings in the nonfarm sector rose
just 0.2% last month and were up only 2.5% from a year ago, a bit lower
than the inflation rate. The number of jobs grew by 179,000 last month,
with gains being mostly in the service industries.

2. What gives? For one thing, economists say, it’s too soon for
wages to start picking up. Despite isolated cases of wage increases, they
say wage pressures aren’t likely to appear in a broad way until early next
year. “There is usually a lag time between a low unemployment rate and
inflation problems,” says Paul Mastroddi, managing director of U.S.
economic research for Morgan Guarantee Trust Co. But analysts say
that even given a lag time, wage pressures are still quite low. Unit labor
costs, which take productivity into account, are usually rising at a 5.2%
annual rate, 13 quarters into a recovery. But at that stage in this recov-
ery — this year’s second quarter — they increased at only 0.4%, says
Stephen Roach, senior economist for Morgan Stanley & Co.

3. Many economists say international competition, low job security
and weak union bargaining power have all helped to hold wage increases
down. Mr. Roach notes that much of the job growth of recent months,
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strong as it has been, has been concentrated in temporary-help service
firms, restaurants and retailers. “That’s just not where wage pressures are
going to start,” he says. Wages usually go up first at manufacturing,
transportation and finance companies, he says.

4. Labor Secretary Robert Reich says, “There’s still some slack in
the labor market. Eight million people are out of work, and several
hundred thousand more are discouraged about finding jobs.” But these
mitigating forces may not be at work for much longer, especially with
strong increases in new jobs. “The bargaining balance is about to shift to
labor, given the advanced stage of the cycle and the scarcity of skilled
workers,” says Gene Sherman, director of research for M.S. Schapiro &
Co. Indeed, problems are popping up in certain areas of the country. The
Federal Reserve, small-business associations and employment agencies
have noted labor shortages — particularly in the Midwest, which is
about the strongest economic region of the country. Mr. Mastroddi notes
that wages in the government’s employment-cost index have risen in a
range of 3%-3.5% in the Midwest. That compares with 2%-2.5% two
years ago.

5. This rise in wages in the Midwest puts a hole in the argument that
international competition will help keep labor costs low. The heart of
U.S. manufacturing beats in the Midwest, with large companies such as
Caterpillar Inc. and General Motors Corp. doing a large amount of export-
ing. “This is the place that should be affected most by international com-
petition,” Mr. Mastroddi says. “And already, this is where we are seeing
wages accelerate.” He says that although wages are still quite tame in the
South, another strong spot, “this may be the next area to pick up.”

6. Factories added 32,000 jobs in August after hardly adding in July.
With several indicators suggesting the manufacturing sector is slowing, many
analysts expected factories to add far fewer workers. As usual, much of
the employment growth last month was in the service sector, which
added 123,000 jobs. Retailers added no jobs at all last month, after add-
ing 100,000 in July. Construction employment dropped.

3apaHue 8

IMomenieHHast HUXXe cTaThsd U3 XypHana «DaiiHAHC 3HI JeBEJIOI -
MeHT», KoTopyto Hanwucan JxoH OmnuHr-Cmu, nupekrtop Broporo
EBponeiickoro Ymnpasinenus MB®, 3arparuBaer mpobGiieMy IOCIEACT-
BUiIl azmaTtckoro ¢puHaHCcOBOro kpusuca ajs ctpaH ObiBuiero CCCP.
JlaHHasi cTaThsl paccYMTaHa Ha CIIEIMAJIMCTOB B 00J1acTU GUHAHCOB U
0aHKOBCKOI AeITeIbHOCTH M, B OTJIMYME O T'a3eTHBIX MyOIMKalIMA,
€€ CTWJIb OTJIMYaeTCs OOJIbIIel aKaleMUYHOCThIO, @ MHOTME IIPEeIJio-
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JKeHMST — CJIOXKHOM CTPYKTYpOii. B CBsSI3u ¢ 9TUM CTaThsl Ipeaiaraercs
BMECTE C IIEPEBOIOM, ClIeJJaHHBIM OTHUM M3 CTYACHTOB (DaKyJbTeTa Me-
KIYHAPOAHBIX 9KOHOMMYECKUX OTHOIIeHuit BI'DY.

ITpoaHanu3upyiTe TEKCT MepeBoja ¢ TOYKU 3PEHMSI €ro aaeKBaT-
HOCTH U IIPU HEOOXOAMMOCTH CHeJIaliTe peaaKTOpCKyio mpaBKy. He 3a-
OyIbTe TIOIOJIHUTD CBOI CJIOBaph HOBBIMU TEPMUHAMU Y BBIPAKEHUSIMM.

HOW HAS THE ASIAN CRISIS AFFECTED COUNTRIES
OF THE FORMER SOVIET UNION?

(Finance & Development)
By John Odling-Smee, Director if the IMF’s European Il Department

1. The impact of the Asian crisis on
most countries of the former Soviet
Union was widespread but relatively
modest. Disturbances transmitted by
capital markets were largely muted
because, as a group, countries in the
region have accumulated relatively
little foreign debt (with most bor-
rowing centralized by the govern-
ment) and because domestic capi-
tal markets are relatively small, with
only modest linkages to international
markets.

2. The trade impact took place
largely through the fall in oil prices,
which affected primarily the oil ex-
porters (mainly Russia). The loss of
export markets in Asian countries
with substantially devalued has yet
to be felt, but is not expected to be
a major factor for most countries.
Overall, the main impact has been
to adversely affect access to, and in-
crease the costs associated with, bor-
rowing on international capital mar-
kets. Nevertheless, growth for coun-
tries of the former Soviet Union is
expected to rise.
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1. BiausHue azpatckoro Kpusuca Ha
pecnyonuku ObiBiIero CoBETCKOTO
Co103a ObLIO TOBCEMECTHBIM, HO OT-
HOCUTEJIbHO cjabbiM. KosebaHus,
nepenaBUIvecs] Yepe3 PbIHKU Kallu-
Tajla, ObUIM B OCHOBHOM CIJIZXEHHBI.
DTO MPOMU3OIILIO MOTOMY, YTO B Iie-
JIOM JUIS1 CTPaH TaHHOTO PeTUOHA Xa-
pakTepHa HeOOJbllas BHELIHSS 3a-
JIOJKEHHOCTD (KakK MpaBujo, 3TO TO-
CyIapCTBEHHBIM BHEIIHUI IOJT), a
BHYTPEHHUE PBIHKM KamnuTajna OT-
HOCHUTEJIbHO MaJIbl U HE UMEIOT TeC-
HOW CBA3U C MEXAYHApPOAHBIMU
PBIHKAMMU.

2. BausHue Kpusuca Ha TOPTOBIIO
MPOSIBUIIOCH B OCHOBHOM B MaJieHUM
1leH Ha HedTbh, KOTOpOe 3aTPOHYJIO
JIMIIB 9KCTIOPTEPOB HebTH (TTIaBHBIM
obpaszom, Poccuto). IMorepst ppIHKOB
cObITa B a3MaTCKMX CTpaHax, rae Mmpo-
M30I11JIa CYLIECTBEHHAs AeBabBalMs
BaJIIOT, elle MPOSIBUTCS, HO AJs
OOJIBIIIMHCTBA CTPaH 3TO BPSIAL JIU CTa-
HeT cepbe3HbIM (hakTopoM. B 1iesom
[JIaBHBIMU TIOCJIEACTBUSAMU KpU3Kca
CTay 3aTPYAHEHNE JOCTYIA K 3aUM-
CTBOBAHUIO Ha MEXIYHAPOIHBIX PhIH-
Kax KanuTala, U pPOCT U3JAepxKek,
CBSI3aHHBIX C MOJOOHBIM 3aUMCTBO-



3. However, in Russia and Ukraine,
both of which had been actively
borrowing on international capital
markets, substantial pressures on
domestic financial markets have
developed as a direct result of con-
tagion from Asia, which may have
long-term consequences for the
transition process in these coun-
tries.

4. The authorities in Russia success-
fully defended the exchange rate by
raising interest rates sharply, in-
creasing reserve requirements on
foreign exchange deposits, and in-
tervening in the foreign exchange
and treasury bill markets.

5. A new exchange rate policy,
which became effective on Janu-
aryl, 1998, has accommodated a
larger fluctuation margin to reduce
the risk of speculative attacks. Once
the authorities had demonstrated
their willingness to raise interest
rates to defend the ruble, specula-
tive pressures subsided, allowing
rates to move to more sustainable
levels.

6. The more recent attack on the
ruble, which started in mid-May
1998, was due more to internal
policy weaknesses — especially
poor fiscal performance — than to
a reassessment of emerging markets
following the Asian crisis.

BaHueM. TeM He MeHee, OXMIAETCS
SKOHOMMUYECKUI POCT CTpaH ObIBIIE-
ro CCCP.

3. Onnako, B Poccuu u Ha YkpauHe
BO3HMKJIO CYIIIECTBEHHOE IaBJI€HME Ha
BHYTPEHHUII (PMHAHCOBBLIM PBIHOK B
pe3yabpTaTe a3uaTCKOro Kpu3uca, IMo-
CKOJIbKY 00€ 3TH CTpaHbl MPOBOIUINA
MOJIUTUKY aKTUBHOTO 3aMMCTBOBaHUS
Ha MEXAYHApOJIHbIX PbIHKAaX KaluTa-
na. [TonoOHoOe naBieHne MOXET UMETh
JIOJITOCPOYHbIE MOCJEACTBUAS HA MPO-
1lecc mnepexoja K PbIHOYHOM 5KOHO-
MUKE.

4. PykoBoactBo Poccuu ycnenHo 3a-
IUIIAT0 Kypc pyoJis MyTeM pPe3Koro
yBEJIUMYEHUsI MPOLUEHTHBIX CTaBOK U
TpebOBaHUIl K pe3epBaM IO BKJIagaM
B BJIOTE U MHTEPBEHIIMII Ha PhIHKAX
Ka3HauyeucKux ooJuraluii.

5. Hogag BajoTHas OJUTUKA, BCTY-
nuBlIasi B aeiictBue ¢ | siHBaps
1998 r., mpeaycmaTpuBaeT pacliupe-
HUE BaJIOTHOTO KOpUIOpa C LEeJbio
CHIKEHHSI PUCKA CIIEKYJISITUBHBIX aTak
Ha py6Jib. Kak ToJIbKO NMpaBUTEIBLCTBO
MPOAEMOHCTPUPOBATIO TOTOBHOCTh
MOAHSTb MPOLEHTHBIE CTABKU IS MO/ -
NepXaHus Kypca pyossi, CrieKyasTUB-
HOE€ NaBJieHUMEe Ha PBIHOK YMEHbIIIU-
JIOCh, @ OOMEHHBbII Kypc 3auKcupo-
BaJics Ha OoJiee YCTOMYMBOM YPOBHE.

6. HenaBHue aTaku Ha pyOJib, HauaB-
muecst B cepenuHe mast 1998r., mpo-
UCXOIWIM B OCHOBHOM H3-3a cl1abo-
¢t (GUCKaTbHOTO PEryJaMpoBaHus, a
HE M3-3a HEJ0BEepUs MHBECTOPOB K
CTpaHaM C pa3BMBAIOLLIECHCSI PHIHOYHOM
9KOHOMMKOU BCJIEACTBUE a3UATCKOTO
KpHU3uca.
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7. Inadequate fiscal adjustment in
Ukraine led to reliance on official
short-term borrowing, which
hightened the country’s vulnerabil-
ity to adverse external developments.
As the Asian crisis developed, ex-
change market pressures started to
build and forced the authorities to
defend the exchange rate by widen-
ing the exchange rate band and in-
creasing both interest rates and re-
serve requirements.

8. These measures, together with
additional external borrowing under-
taken in early 1998 to shore up re-
serves, were insufficient to stem
speculative pressures, and the cen-
tral bank consequently had to tighten
monetary policy.

9. The differences among the
region’s countries in the severity of
interest rate and equity price move-
ments illustrate the importance of
sound domestic macroeconomic and
structural policies in limiting their
vulnerability to contagion from in-
ternational financial markets.

10. In Russia and Ukraine, weak fol-
low-through in the implementation
of structural and financial sector
reforms, substantial dependence on
short-term government borrowing,
and (in Russia) a large fiscal deficit
caused, in part, by chronically weak
government revenues largely explain
the intensity of the impact of the
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7. HeanexkBaTHOe (bMCKaJIbHOE pery-
JUpOBaHUE Ha YKpauHe TpPUBEJO K
TOMY, YTO MPaBUTEJIbCTBO CTAJNO TO-
JlaratbCsl Ha KpaTKOCPOUHbBIE 3aMMCT-
BOBaHHUs. DTO B CBOIO ouepe/ib clesa-
JIO CTpaHy OoJiee MOABEPXKEHHON He-
TaTUBHBIM BHEIIHUM TeHaeHIMsIM. [To
Mepe pa3BUTUSI a3MaTCKOro Kpusuca
CTaJllo YBEJIWYMBATHCS AaBlieHUE Ha
BaJIIOTHBIN PHIHOK, YTO 3aCTaBUJIO BJla-
CTU MOAIEPXUBATh OOMEHHBIN Kypc
MyTeM paCIIMPEHUsT BATIOTHOTO KOPU-
Jlopa ¥ yBEJIMYEHUS MPOLIEHTHBIX CTa-
BOK M p€3epBHBIX TPeOOBAHUIA.

8. DTu Mepbl, HapsIy € TOTIOJHUTEb-
HBIMU BHEIIHUMU 3aMMCTBOBAHUSIMU,
MpeAnpUHITHIMU B Havane 1998 r. ¢
LIeJIbIO TTOAJIEPKaTh pe3epBbl HA OIpe-
JeJeHHOM YpPOBHE, He CMOIJIM Heli-
TPaIu30BaTh CIEKYJISITUBHbIE JaBJe-
HUS Ha peIHOK. B pesynbrate LleHTpo-
0aHKy MpPUILIOCH MPOBOIUTHL OoJiee
JKECTKYIO IEHEeXXHO-KPEAUTHYIO MOJH-
TUKY.

9. Paznnuusi B BeJIMYMHE MPOLIEHTHBIX
CTaBOK U AMHAMUKE (DOHIOBOIO PhIH-
Ka B CTpaHax JaHHOrO perMoHa Ha-
[JISITHO TIOKA3bIBAlOT BasKHOCTh ITPOBE-
JCHUSI CEPbE3HON MaKPOIKOHOMUYE-
CKOl TIOJIUTUKU U CTPYKTYPHBIX pe-
(opM [T OrpaHUYEHHUSI TTOABEPKECH-
HOCTH 3THUX CTPaH BIUSIHUIO MUPOBBIX
(UHAHCOBBIX PHIHKOB.

10. B Poccuu u Ha YkpauHe HU3Kas
9 HEeKTUBHOCTL MPOBEACHUS CTPYK-
TYPHBIX U (QPUHAHCOBBIX pedOpPM, CUJIb-
Hasl 3aBUCUMOCTb OT KPaTKOCPOYHOTO
3auMcTBOBaHMs U (B Poccun) 3Haum-
TeJIbHbIN 1eDUIIUT OI0IKeTa, BhI3BaH-
HbIl XPOHWYECKUM HEBBITTOJTHEHUEM
€ro JIOXOJHOM 4acTu, SIBISIOTCS MpU-
YMHOM CTOJIb CUJIBHOTO BJIMSIHUS a3H-



Asian crisis on them. The crisis has aTCKoro Kpusuca. Kpusuc BbISABUI
exposed many policy shortcomings MHOTME HEIOCTaTKHU MOJUTHKHM, MPO-
in the region and made more ap- BOIMMOW B PErMoOHe, M Caenail bojee
parent the need to address them OYEBMIHOW HEOOXOIMMOCTbH UX CPOY-
urgently. HOTO YCTpaHECHMSI.

3apaHue 9

IlepeBeaunTe MOMEILEHHBIE HUXE TPU CTAThU U3 €BPOIEHCKOTO 13-
ganust «Yosan Ctput [KopHes», OTpaxarolire TeMaTUKy 3KOHOMMUE-
CKO#l M MpeAnpUHUMATENBCKON AEITEbHOCTH B TPEX PErMoHax MHUpa.
OO0OpaTuTe BHMMAHKME HA HALMOHAJIbHbIE OCOOCHHOCTU CTPaH, SIBJISIO-
LIMXCS MECTOM IEWCTBUS B JAHHBIX CTAThsIX.

1. McDONALD’s FRANCHISEES OBTAIN MORE LEEWAY

Other Restaurant Concepts Are Now Fair Game
Fast-Food Giant Branches Out

By Jennifer Ordonez, staff reporter

A long-held prohibition against McDonald’s franchisees operating
other restaurant concepts is about to end.

McDonald’s Corp. said it agreed to allow one veteran franchisee to
operate as many as three Chipotle Mexican Grill restaurants in the Day-
ton, Ohio, area.

McDonald’s last year acquired amajority stake in Chipottle, aDen-
ver eatery chain specialized in overstuffed burritos.

The Oak Brook, Illinois, hamburger company also said it has iden-
tified other McDonald’s franchisees to operate a small number of Bos-
ton Market and Donatos Pizza restaurants, two other brands McDonald’s
recently acquired.

McDonald’s franchisees, concerned about growth opportunities in a
saturated fast-food market, have long expressed interest in operating
additional brands, something McDonald’s prohibits.

The test could determine the extent to which the franchisees will be
allowed to operate more than one restaurant brand, the company said,
but the trials will proceed slowly.

Franchisees of Burger King, a unit of Diego PLC, and Wendy’s
International Inc.’s Wendy’s are allowed to operate other restaurant con-
cepts, including some belonging to competitors.

McDonald’s operators typically haven’t been allowed to operate any
other retail business — not even, say, automotive stores. The number of
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McDonald’s they operate tends to be limited, too. Few McDonald’s
franchisees have more than 12 units.

Ben Scott Jr., a Dayton-area franchisee whose family operates nine
McDonald’s, will take over at least two Chipotle restaurants. Mr. Scott
was chosen because he “runs great McDonald’s restaurants.” Said a com-
pany spokesman, adding that specifics of the operating agreement were
still being worked out.

“Hundreds of operators expressed interest to be considered to work
with other brands,” said Brad Task, a McDonald’s spokesman. “This is
just the first. There will be others.”

Growth is a sensitive topic for the company. In recent years,
McDonald’s has opened fewer hamburger restaurants in an attempt to
alleviate franchisee concern that new locations were siphoning off sales
from existing ones.

New concepts offered a potential way to grow beyond the golden
arches, so the company acquired Donatos, Boston Market and its Chipotle
stake.

The growth potential for the other concepts would appear deeper
than that for the hamburger chain.

While there are more than 13,000 McDonald’s restaurants in the
U.S., Boston Market, Chipotle and Donatos combined have fewer than
1,000 sites.

Some industry observers say new units of any brand owned by
McDonald’s won’t be of any significant help to franchisees looking for
continued growth.

2. RUSSIA STRENGTHENS TIES WITH FORMER REPUBLICS

New Group Will Focus on Law Enforcement
Associated Press

ALMATY, Kazakhstan — The leaders of Russia and four other
former Soviet republics agreed to form an organization aimed at inte-
grating their economies and boosting trade.

Russia, Kazakhstan, Tajikistan, Kyrgyzstan and Belarus had previ-
ously formed a customs union to revive trade ties that were severed with
the breakup of the Soviet Union in 1991.

The five nations’ leaders agreed to rename the organization the Eur-
asian Economic Community, and extend its activity to strengthening ex-
ternal borders and forming joint law-enforcement units to battle smug-
gling and drug-trafficking.

Russia is already assisting Tajikistan with joint border patrols con-
sidered necessary to stem drug and arms smuggling across the volatile
border with Afghanistan.
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Russian President Vladimir Putin said that “the main thing is to
settle questions of collective security and the main goal is to settle the
issues peacefully.” The members of the community should jointly battle
problems including “terrorism, drug smuggling, and the illegal export of
weapons and aggressive nationalism,” Mr. Putin said.

According to the leaders’ joint statement, the Eurasian Economic Com-
munity will establish a common payment system and will provide equal
access to foreign investment in all the member-countries. It will also
coordinate the countries’ relations with the World Trade Organization.
“We have worked out a model for integrating our states,” Kazak Presi-
dent Nursultan Nazarbayev told the gathered leaders. He called the new
group “a new model close to the European Council and other interna-
tional organizations.” Belarusian President Aleksander Lukashenko said
the new organization should significantly boost trade in the region, and
specifically that it should bring down high Russian cargo tariffs.
“Belarus now exports about 50% of its products to the West because
there are no obstacles hindering the free movement of cargo,” he was
quoted as saying by the Interfax news agency.

Mr. Putin and several of the other leaders were scheduled to travel to the
Kyrgyz capital Bishkek today for a summit on bolstering military coop-
eration. Russia and several former Soviet republics in Central Asia have
been rattled by Islamic insurgencies and alarmed by the Taliban’s recent
advances in Afghanistan.

3. STOCKS IN GREECE DROP ON POLITICAL UNREST
By K. Papadopoulous

ATHENS — Greek stocks fell in slow trade, as the market was
dragged down by a sharp decline in telecommunications supplier Intracom
and poor sentiment attributed to political unrest.

Traders said there was a lack of fresh interest because of deteriorating
sentiment amid talk of political unrest.

A general strike paralyzed transport in Athens, while post offices,
banks, utility offices and most courts were also closed around Greece as
unions opposed government plans to restructure the labor market. Air-
line travelers were left stranded and government offices were closed. Hos-
pitals only handled emergency cases.

Unions are fighting government plans to shake up Greece’s labor
market with proposed changes including capping overtime and giving
employers flexibility in setting work hours.

Buses, trolleys and, for the first time, Athens’ new subway were
closed. Operations at the airport were limited with Olympic Airways flying
only afew routes. Intercity trains also carried out limited trips.
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The government insists its plans will combat high unemployment,
currently about 11%. But unions say the changes will undermine job
security. They are also seeking a reduction of civil servants’ workweeks to
35 hours without pay reduction.

The protests have brought pressure on the Socialist government,
which is planning to push through the unpopular reforms ahead of
Greece’s entry into the European Union’s common currency January 1%,

All this turmoil left the outlook of most sectors mixed.

Among telecoms, Intracom was hurt after and international broker-
age house lowered its recommendation on the stock. Intracom slid 4% to
11,065 drachmas (32.60 euros).

By contrast, Hellenic Telecommunications Organization was un-
changed at 7,190 drachmas, Panafon rose five drachmas to 3,630 drachmas.
EFG Eurobank Ergasias was the only bank share that went against the
negative current, gaining 1.2%, or 125 drachmas, to 10,980 drachmas.
In contrast, Alpha Bank dropped 1.4%, 200 drachmas, to 14,250 drachmas.

3apaHue 10

Crenaiite nepeBo (ITOJTHBIA MUChbMEHHBIN W/WIK pedepaTuBHbII)
TMOMEIIIEHHOM HUXe CcTaTbM, oOpaliasi BHUMAaHWUE HA BbIACIEHHbBIE Kyp-
CHBOM YCTOMYMBBIC BbIPAXKEHMSI.

U.S. INSISTS DOLLAR POLICY REMAINS UNCHANGED

Treasury Chief Set Conditions for Euro Rescue
(The Wall Street Journal Europe)

By Michael M. Phillips and G. Thomas Sims (staff reporters)

1. PRAGUE — The U.S. finally joined Europe in attempting to
rescue the beleaguered euro, but Treasury Secretary Lawrence Summers
wants everyone to know that boosting the 11-nation common currency
doesn’t mean he’s abandoning the strong-dollar policy that has been a
mainstay of Clinton administration economic policy for the past five
years.

In the first U.S.-supported intervention in currency markets since
Mr. Summers became secretary, the U.S., Europe, Japan, Britain and
Canada bought euros Friday, stopping — at least for one day — the 21-
month-old currency tailspin.

The euro had fallen to 85,73 U.S. cents Friday morning, and was
already rising when the Group of Seven major industrialized nations
and the European Central Bank intervened, pushing the currency up to
90,40 cents. By late trading in New York, the euro had slipped abit, to
87,84 cents.
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2. The intervention came 15 years to the day after G-7 economic
officials met at the Plaza Hotel in New York and agreed, successfully, to
push down the U.S. dollar. But U.S. officials prefer parallels to the June
1998 U.S. move to help Japan boost the yen, which left the dollar in a
strong position against the currencies of other major trading partners.
For the moment, Mr. Summers seems to have pulled off his tightrope
walk, if investor reaction is any guide. The dollar rose Friday against the
yen, trading at 108.03 yen compared with 106.67 yen late Thursday.

The G-7 said it acted out of “shared concern about the potential
implications of recent movements in the euro for the world economy.”
But Mr. Summers made sure the Europeans agreed that their announce-
ment would say that the action took place “at the initiative of the Euro-
pean Central Bank,” a loud hint that the U.S. is willing to help, but
doesn’t want to undermine its strong-dollar stance.

3. The administration credits that dollar policy for helping restrain
inflation, attracting foreign investors and preventing the red-hot Ameri-
can economy from glowing white. Plus, the U.S. economic team was un-
doubtedly eager to avert any possibility — however small — that an
official move to boost the euro at the dollar’s expense might spark a
larger flight from the greenback by investors worried about the huge U.S.
trade deficit.

4. After a meeting of finance ministers and central bank governors
in Prague Saturday, French Finance Minister Laurent Fabius argued
the move should reassure those in policy circles and financial markets
dismayed at the contradictory signals European officials have sent during
the euro’s steady descent from a high of around $1.18 shortly after its
creation in January 1999. “This all shows us the statements of Europeans
can’t be taken lightly,” Mr. Fabius said.

5. Mr. Summers’ decision to join the European action, taken in
consultation with Federal Reserve Chairman Lan Greenspan, added the
credibility that markets craved. And G-7 officials made clear they were
willing to intervene again if circumstances warranted.

“The real surprise is that the U.S. was on board,” said Joahim Fels,
a Morgan Stanley Dean Witter & Co. economist in London. “And that
makes me very confident that the move will be effective in putting a floor
under the euro both against the dollar and the Japanese yen. It was the
right move at the right time.”

6. The Europeans, loath to seem like a charity case, spread the word
against financial meetings in Prague that the U.S. agreed to their request
because the Clinton team believe the weak euro presents a threat to the
U.S. stock market. Several American companies, including Intel Corp.,
have blamed the euro’s fall for disappointing profits.
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A German Finance Ministry official, who asked not to be named,
said he believed Intel’s profit warning late Thursday and the fall in U.S.
stock markets the following day “helped make the point.”

“The U.S. realized that they have to have a balanced policy, a strong-
dollar policy, but they also have fo take into account profits and equity
markets, and what the euro could do to them,” he said.

7. Actually the decision had been taken hours before the Intel news
went public. And while U.S. officials weighed those broad considerations,
their choice appears based mostly on a belief that the global economy
would be better off if Europe — because of its economic importance —
had a more stable and stronger currency and if their policy makers acted
in a way that inspired confidence instead of confusion.

“The U.S. is seen in Europe as anti-euro,” said economist Rudi
Dornbusch of the Massachusetts Institute of Technology. “Not support-
ing the currency would confirm everything the Europeans believe about
the U.S.”

8. The big test of whether the central banks have succeeded comes
when market open this morning. Wim Duisenberg, president of the ECB,
talked of an “orderly reversal” of the euro’s movements, while other G-7
officials were more vague about what constitutes victory and stressed that
the important thing was to signal investors that government won’t stand
aside indefinitely.

“If you stabilize it, that’s a good thing; if you reverse some of it, that
could be construed as a good thing,” said one senior G-7 official. “No-
body is under the illusion that such an action by the central bank is going
to dictate the exchange rate.”

The Europeans began talking about intervention Sept. 9 at a gather-
ing in Versailles, France, and then began courting the U.S. early last week.
U.S. officials launched a series of conference calls among themselves fo
figure out whether it made sense to join in, should the Europeans ask. (...)

3apaHue 11

IIpounTaiiTe cTaThio U3 amepuKaHCcKoi raszeThl «Kpucuen CaiieHc
MoHUTODP» U MEPEBEANTE €€ HA PYCCKUI SI3bIK, 0Opalllas BHUMAaHUE Ha
MepeBOI 9KOHOMUYECKUX TEPMUHOB.

CHINA AIMS TO END PESSIMISM WITH $586 BILLION
ECONONIC STIMULUS PACKAGE
The money may not jump-start enough domestic spending, but sig-
nals to world leaders that China is engaged in resolving the global finan-
cial crisis.
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By Peter Ford (The Christian Science Monitor)

1. Beijing — The $586 billion economic stimulus package that China
announced Sunday may not be quite as large as it seemed at first sight,
but it dramatizes just how seriously the authorities in Beijing take the
threat of a slowdown in the wake of the international financial crisis.

On the face of it, the package of tax cuts, higher public spending,
and easier credit constitutes the largest such stimulus in history. Some of
the money, though, had already been budgeted and some may even
already have been spent, analysts say.

2. The announcement, however, “is a very clear demonstration of
political intent to lean heavily into the wind of pessimism that has gripped
China in recent weeks,” says Daniel Rosen, an expert on the Chinese
economy with the Rhodium Group in New York.

The new policy also gives President Hu Jintao something to show
fellow world leaders at the Group of 20 summit in Washington Saturday
as they seek ways out of the financial crisis.

3. “We must implement the measures to ensure fast and stable eco-
nomic development,” Premier Wen Jiabao told government leaders on
Monday, according to state TV. “They are not only the needs of our
own development but also our biggest contribution to the world.”

Stock markets initially jumped on news of the package, in the hope
that if China’s economy continues to grow, it might help other nations
weather the expected global recession by offering a market for their
eXpOorts.

4. The stimulus package is designed to offset the effects of falling
exports and a property slump on China’s own economy, by boosting
investment and consumption at home. That, the government says, should
keep the world’s fastest-growing economy on a “steady and relatively
fast” growth track despite the gloomy international climate.

5. The State Council, China’s cabinet, said it would target spend-
ing over the next two years on low-income housing, rural infrastructure,
water and electricity supplies, technological innovation, and recovery
from disasters such as the May 12 earthquake in Sichuan Province.

6. If the plan is implemented, its focus on projects benefiting China’s
poorer citizens, rather than on traditional large-scale industrial devel-
opment, would reinforce the government’s policy of building a “harmo-
nious society” that bridges the current gap between rich and poor.

7. In that sense, the State Council said, the crisis offers “a new
opportunity” to speed industrial restructuring. “The short-term goal is to
ensure that growth continues. The longer-term aim is to rebalance the
economy and redress inequalities,” explains Arthur Kroeber, who heads
Dragonomics, a Beijing-based economic analysis firm.
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8. With few details available about how the government will dis-
burse the money, or where exactly it will come from, the package’s
main purpose now is “psychological management,” says Mr. Kroeber. “In
the consumer sector ... people are not spending much,” he says. “They
are uncertain about the future so they are locking up their wallets.”

9. Though much of the money in the package may have already
been planned, says Mr. Rosen, Sunday’s announcement “is important
economically ... because it moves government spending and government-
directed investment up the timetable dramatically. They are going to put
it out as fast as possible.”

3apaHue 12

IIpennaraemast Juist YTeHUS U TIepeBoIa MPoOIeMHas CTaThs O KOpP-
pynuuu, HanucaHHasi npodeccopom Pobeprom Kiutraapmom, nexa-
HOM (paKyyIbTeTa OCTIUIUIOMHOM MOATOTOBKU CIIELIMAJIMCTOB B 00J1ac-
TU Hay4YHO-UCCAEA0BATEALCKUX U OMBITHO-KOHCTPYKTOpPCKUX padot (HU-
OKP) [research and development] u3 r. Canta-MoHuka, mrar Kanu-
¢dopnus, CIIA, BBUAY 3HAUUTEIBHOTO 00beMa CHAOXKeHa PsAOM KO-
yell B IPaBOil KOJOHKE, KOTOPbIE YCKOPST IpoliecC paboThl Haj Iepe-
BOJOM. JlaHHasI CTaThsl MOXKET MCITOJIb30BaThCs 11 YCTHOTO ITOCJIeI0Ba-
TEJbHOI0, a TaKXe ITOJIHOIO IMMCbMEHHOIO WIM pedepaTUBHOIO Iepe-
BOJIA.

SUBVERTING CORRUPTION
By Robert Klitgaard
(Finance & Development)

1. The focus of countries’ anticorruption

efforts typically begins with conscious- moOBbIILIEHNE OOILECTBEHHOIO CO3-
ness raising, shifts to making governments HaHus;

less susceptible, and then addresses the mnpoBemeHue M3MeHEHWIi, Ha-
problem of corrupt systems. When this mnpaBaeHHBIX Ha yMeHbLIEHUE
third stage is reached, what measures can  ys3BUMOCTH I'OCOPIaHOB yITpaBJie-
governments, concerned citizens, and Hus;

others take to subvert entrenched cor- mogopBarh KOppPYMIIMPOBaHHBIE
ruption? CUCTEMBI;

2. Almost four decades ago, the politi-

cal scientist Colin Leys asked “what is

the problem about corruption?” Follow- Crenys mosomaM, BecbMa Haro-
ing a line that might remind one of the wmuHaowWMM ... ;

sociologist Roberton Merton, or the po-

litical philosopher Niccolo Machiavelli,

Leys argued that corruption has its func- Jleiic yrBepxaai ... ;
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tions, even benefits. Under awful con-
ditions, bribery and its close relatives
may be socially and just privately ben-
eficial. The political scientist Samuel
Huntington chimed in: “In terms of
economic growth the only thing worse
than a society with a rigid, overcen-
tralized, dishonest bureaucracy is one
with a rigid, overcentralized, honest
bureaucracy.”

3. These scholars had a point. But
nowadays it is easier for us, sensi-
tized by both passionate denunciations
and econometric estimates, to reel off
some of the costs. Systemic corrup-
tion distorts incentives, undermines
institutions and redistributes wealth
and power to the undeserving. When
corruption undermines property
rights, the rule of law, and incen-
tives to invest, economic and politi-
cal development are crippled. Even
Huntington pointed out that “a soci-
ety in which corruption is already
pervasive, however, is unlikely to be
improved by more corruption.”

4. Since Huntington wrote those
words in 1968, the fight against cor-
ruption has progressed. We have ex-
perienced a first stage of anticorrup-
tion efforts, where consciousness is
raised about the existence and harms
of corruption. In many countries,
there seems to be a sea change in pub-
lic opinion, as elections are increas-
ingly fought in terms of what to do
about corruption.

5. We have progressed to a second
large of anticorruption measures,
which adds systems analysis to con-
sciousness raising. Civil service reforms
are moving beyond “capacity build-
ing” to emphasize information, in-

K maHHOMY MHEHUIO TIPUCOCTUHSIII-
ci...;

C TOYKM 3peHUSI ... |

KOCHasl;

JOJIsI UICTUHBI;

CTaBIIUM OoJsiee BOCIIPMMMYUBBIMU
IOCJ€ CTPpACTHBIX pa306ﬂa‘{eHI/H71 n
OKOHOMETPUYECCKUX OLICHOK;

n3BpamacT CTUMYJIbI,;

B I10JIb3y HEIOCTOMHBIX;

BPSIZI JTU MOXKET OBITh YCOBEPIIIEHCT-
BOBAHO 3a CYeT elle OOJBIIETO pac-
MPOCTPaHEHUsI KOPPYITLINH;

caM (hakT CyIIeCTBOBaHMS KOPPYII-
LIMM ¥ HAHOCUMBIN €10 Bpel;
PE3KUil MepeBOPOT B OOIECTBEHHOM
CO3HAHUU;

Bce B OOJIBIIICH CTEIeHU;

MBI nOgOUIN K ... ;

PedopMupoBaHue cuUCTEMBI Tocy-
NIapCTBEHHOM CIYyXObI; 3a paMKH
«CO3[aHUs TIOTeHIAJIa»;
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centives, and competition. Research is
moving beyond perceptions of corrup-
tion to studies of where in government
and markets the vulnerabilities to cor-
ruption lie.

We now need to learn and do more in
a third stage of anticorruption activi-
ties. What can be done if conscious-
ness raising and prevention have failed,
if corruption has become the norm,
and if political will cannot be counted
on? How can systemic corruption be
subverted?

“Normal” to systemic corruption

6. Consider areal example, stripped
down and renamed to protect its iden-
tity. PHS is the part of a country’s
health ministry that distributes phar-
maceuticals and health services to the
poor. There are eligibility cards and
subsidies, supply chains and special
health posts, and lots of contracting
and procurement. Corruption has al-
ways existed in PHS. But suddenly
things get worse.

The country’s president is involved in
a scandal unrelated to PHS. He may be
impeached. Parliament forms a com-
mittee to investigate. The president and
his party try to influence the commit-
tee. A relative of the committee chair-
man is named the director of PHS.
Other new appointments in PHS are
from the same region as the commit-
tee chairman.

7. Procurement becomes deeply cor-
rupted. Competitive bidding, once the
norm in 90% of procurement con-
tracts, is used in less than half. The
other half are declared “emergencies”
and are let without competition
through PHS’s regional offices. In the
words of one official, “Many of these
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PACITOJIOXKEHBI YSI3BUMBIE TSI KOP-
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00pOThCS;

OT «HOpManbHOW» K CUCTEMHOI
KOppYNLUUH;

He yKa3bIBasi HUKAKWUX OTJIUYUTENb-
HBIX XapaKTEePUCTUK U HUCIOIb3Ys
BBIMBIIIJIEHHOE Ha3BaHUE ISl CO-
XpaHEeHUs OT OIJIaCKH;
YIOCTOBEpPEHHUS, JAIOIIMeE ITPaBO Ha
00CIIyXX1BaHUE;

MOApPsIIHAS U 3aKYIOYHAs AesITeb-
HOCTb;

OKa3bIBa€TCsA 3aMCIIaHHBIM;

Ha3HAYeHUS (IOJKHOCTH);

CHCTeMa 3aKyIoK;
KOHKYDPCHBIE TOPIH;



people decide which firms will get the
contract and then both manage the
project and are responsible for audit-
ing it.”

Even when procurement is competi-
tive, abuses spread. Contract specifi-
cations are tailored to enhance the
chances of favored suppliers. Cost over-
runs are approved in exchange for
bribes.

8. Politicization undercuts external
controls. The president’s party installs
a compliant individual as the new di-
rector of the supreme audit agency. The
attorney general, the president’s old
friend, is unwilling to pursue sensitive
cases.

As the corruption in PHS grows, or-
ganizational chaos ensues. The manual
of procedures is abandoned. Eligibility
cards are allocated through extortion
and fraud. Theft becomes widespread,
and medicines disappear. Some files
disappear, then many more, so that
even if investigations or audits are
started, there are often no records. No
one is sure if contracts have been let
or if funds are available. As a result,
more contractors are not paid. Delays
and further rounds of corruption fol-
low. Eventually, suppliers charge
higher prices or retire from this mar-
ket, leading to less competition and
further opportunities for corruption
and inefficiency. An honest auditor
finds a PHS warehouse full of televi-
sions, champagne glasses, and so forth.
PHS free-falls into financial collapse.
Health care for the poor disintegrates.
Action in normal circumstances

9. What can be done? At the second
stage of fighting corruption, a variety
of measures can be taken to prevent
corruption.

C LIEJTbIO YBEJIMYCHUS LIAHCOB;
nepepacxoll CpelCcTB;

ocabser;
Ha3HayaeT CBOEro 4YeJI0BeKa;

HE XKeJ1acT BO36y)KZ[aTI> «TPOMKUEC»

nena;
BO3HUKAET;

PYKOBOJCTBO TI0 ITPOLIEAYPHBIM BO-

IpocamM 3aGpoIIeHO;

BbIMOTI'aTEJbCTBO M MOLICHHUYECT-

BO;

OTYETHOCTD,
OBLT 1M 3aKJII0YeH JOTOBODP,;

TOBBIIAXOT LEHBI UJIW YXOOAT,

CKJIam;

BXOJUT B PEXKUM CBOOOIHOTO Iaje-

HUs; pa3BaIMBaACTCA,
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Agents (that is, public officials) are
selected on the basis of competence
and honesty.

Incentives_are structured to reward
projects and purchases with excel-
lent results. Penalties are exacted from
those who give or receive bribes.

A variety of mechanisms are used to
gather to gather information about the
possibilities of corrupt behavior at
each stage of its development — in-
formation ranging from bidding pat-
terns to comparative costs to the
lifestyles of the individuals involved.
Competition is encouraged.

Official discretion is circumscribed —
for example, by conducting objec-
tive studies of, and specifying clear
criteria for, government procurement
and other administrative practices.
The moral costs of corruption behav-
ior are sometimes emphasized
through codes of conduct, publicity
campaigns, and the encouragement
of reputations for probity by the firms
involved.

10. But because corruption has be-
come systemic, PHS has suffered
breakdown in all these areas.

... When systems are so thoroughly
corrupted, there may be little, if any
political will to reform them. Calling
for better agents, improved incen-
tives, better information, more com-
petition, less official discretion, and
higher economic and social costs is
well and good. But who is going to
listen? Who is going to act? The usual
anticorruption remedies may not
work. Now what?

Analogy of disease

11. Consider an imperfect but sug-
gestive analogy. Corruption is like a
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JINILA;
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MOBEPrafTcsT MTpadHBIM CaHKIIM-
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OT (HayWHas C) CXeM IPOBEACHUS
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orpaHUYeHUE 6006006l delicmeull
ouManbHBIX BIACTEI;

yKa3aHue YeTKUX KPUTEPHEB;
METO/IBI;

KOJEKChI (HOPMBI) TIOBEICHUSI, PEK-

JJaMHBI€ KaMIIaHWU;
IopAO0YHOCTD;

rnoTeprena Heynady;
1y0O0KO;

TpeboBaHUs O (Ha3HAYEHUN)

311. — OoJiee NMpUBIEKaTeJIbHbIE CTU-
MYJIbI;

XOPOIIU U MPaBUIbHBI;

cpeactsa 00pbObI C KOPPYILIUEN;

HaBoJAlIasd Ha pa3MbIIIJICHUSA



disease pandemic. It is a problem in
every country, and especially preva-
lent and damaging in a few. The social
consequences are at many levels, in-
cluding economic. Finally, the con-
tagious disease is difficult to combat,
and it may adapt itself to efforts to
defeat it.

What might be called the first stage
of reacting to either corruption or
disease is a raising of consciousness.
In a number of recent books corrup-
tion is attributed to bad attitudes re-
garding authority and probity. The
political culture is a pernicious sort of
“privatization of the State,” the in-
formal and illicit private use of gov-
ernment by the political class and its
allies.

12. The cure for corruption? Moral
renovation, cultural change, an el-
evation of consciousness. The prob-
lem with this advice is practical. We
know little about how to engineer a
moral renovation, so we also work at
other levels.

A second stage of reacting to disease
or corruption emphasizes prevention:
keep healthy bodies free of contagion.
The anticorruption measures de-
scribed above, from selecting better
agents to raising the economic and
social costs of corruption, are derived
from this approach.

Analyzing and attacking corrupt
systems

13. But what if corruption has already
become embedded? When prevention
has failed, a third stage of fighting cor-
ruption is also needed, one that goes
after the disease. New questions arise.
In addition to strengthening govern-
ment institutions, the task is now to

3apasHasd;

MCPOIIPUATUSA, HAIIPABJICHHBLIC HA €€
YHUUYTOKECHHUE,

OITaCHBIN;
HE3aKOHHBbI;

COIO3HUKH;

NCLECJICHUC,
ITOBBIIIEHUE CO3HATCIIBHOCTH,

MpbI B HEAOCTATOUHOM MEpPE 3HAKO-
MBI C OpraHM3aluen mpolecca Mo-
pajJbHOIO OOHOBJICHUS ;

JIAHHBIN MMOAXO/ MOCIYXXUJI OCHOBOM
IS pa3paboTKu (Mep);

YKOPEHMJIACK;
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weaken corrupt institutions. This is dif-
ficult but not impossible. “To engage
in_corruption,” law professor Philip
Heymann notes, “a government offi-
cial and a private party have to iden-
tify each other as potential corrupt
partners, and find a way to reach an
agreement, and then deliver what
each has promised without being de-
tected. Each of these steps can be ex-
tremely difficult, for in each there
are vulnerabilities to detection.”

14. The corrupt system itself should
be analyzed from beginning to end.
For example, how are corrupt buyers
and sellers found and matched? How
do they make and enforce their im-
plicit contracts? What footprints does
their illicit transaction create, and
what steps do they take to cover them
up?

Then, countermeasures should be de-
signed. For example, how might un-
dercover agents be introduced to the
system in order to disrupt it? Who
are the disaffected in the corrupt sys-
tem, and how may they be induced
to defect? How might corrupt con-
tracts be exposed, undercut, or de-
stabilized? How might disinformation
be injected into the corrupt system to

create false impressions, schisms, dis-
trust, and risk?

15. With these questions in mind, let
us return to the case of PHS. How
might the corrupt coalition of the
president, the congressional commit-
tee, the contractors, the political ap-
pointees, and PHS be subverted? Here
are a few ideas.

Disseminate information that the cor-
rupt system would like to keep hid-
den.
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IUTSI COBEPIICHUS aKTa KOPPYIILIUH;

YBULETDH IPYT B APYTE;

BBIMOJIHUTB (KaXAblil) CBOe obOela-
HUE U He OBITh pa300JauyeHHbIM;

YA3BUMbBIC MECTA,

HaXoIATCA U CXOOATCA,

3aKJII0YAI0T U 00ECIIeYMBAIOT BbI-
MMOJTHEHUE CBOMX HETJIACHBIX TOT0-
BODOB;

MMPOTHUBOIIPaBHAsI CAEJIKa;

KaK BHEAPUTb B CUCTEMY TalHBIX
COTPYAHUKOB,

pPa3pylLINTh; HETOBOJbHBIE;
MOOYIUTh TIEPEHTH Ha APYTYIO CTO-
POHY;

OOHaApYyXUTh; OCIA0UTD;

C LICJIbIO CO3aHMA JIOXKHBIX BIi€4aT-
JICHUI, BHECEHUS pacKoJja, Helo-
BE€pHUA U OLIYLICHUA pUCKaA,

Ha3Ha4YCHIIbI,



Some corrupt appointees have grown
rich. Purchases of houses and cars and
other forms of conspicuous consump-
tion can be documented and shared
with the press.

The prices of various goods and ser-
vices can be compared with prices be-
fore the erosion of PHS, with prices
in the private sector, and with prices
in neighboring countries. All these
comparisons reveal PHS’s current
corruption.

One can give information to, and then
work with, the firms that could po-
tentially compete for PHS’s business,
as well as with associations of indus-
try leaders, auditors, and lawyers.
Pressure points can thereby be found
and exploited to push for change.
Organized extortion for PHS eligi-
bility cards can be undermined by
using undercover agents, confiden-
tial exit interviews, and video cam-
eras.

16. In both Italy and New York, suc-
cessful efforts against organized crime
have subverted the Mafia’s culture of
secrecy. Crucial have been such mea-
sures as using undercover agents,
planting electronic surveillance de-
vices, and inducing key insiders to
become state witnesses. Also, misin-
formation and “dirty tricks” have been
used to create distrust among the
Mafiosi — for example, planting false
rumors that someone was a turncoat
or catalyzing animosity among vari-
ous factions. Could similar steps be
imagined in PHS or, more broadly,
in the national government?

17. These are interesting possibili-
ties — but who might undertake
them? The list of potential actors is

Opocaroliieecs B I1a3a notpedaeHue;

PA3I0KEHUEC,

KOTOpPbIE MOTJIM ObI CTaTh MOTEHIIM-
aTbHBIMM YYaCTHUKAMU KOHKYPEHT-
HOIi GOpHOBI 32 MPaBO IOCTAaBOK B
IIn-Dity-Dc;

00JIe3HEHHbIE TOUKH;

I OCYLIECTBJIEHUS TIEPEMEH;
BBIMOI'aTEJILCTBO B CBSI3M C;

CKJIOHEHME BaXHEWIIUX YJIeHOB
BHYTPEHHEN CTPYKTYpbl Maduu K
BBICTYIIJIEHUIO B KaUeCTBE rocyaap-
CTBEHHBIX CBUJIECTEJICH;
pacnpocTpaHeHUe JIOKHBIX CIYXOB;
nepedexxumK;

paszXuraHue BPaXIbl MEXIY pas-
JIMYHBIMU TPYIIUPOBKAMMU;
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long: citizens’ groups, including Trans-
parency International; the press; reli-
gious groups; business groups, which
realize that, viewed as a whole, busi-
ness loses from systemic corruption;
and international organizations. Some-
times a congressional committee can
be the catalyst, at other times a su-
preme audit authority or a ministry of
justice or a police department. Even
within a corrupted agency, the infec-
tion is never complete, and given the
opportunity, people ranging from sec-
retaries to technicians to long-term civil
servants may be valuable sources of in-
formation about exactly how the cor-
rupt system functions.

Ideally, third-stage anticorruption ef-
forts will bring together all these ac-
tors to subvert systemic corruption.

Where is systemic corruption
most severe?

18. Systemic corruption can worsen
as various forms of central government
control break down or recede. One ex-
ample is when a state collapses in the
face of unrest or postcommunist
trauma, being replaced in part by or-
ganized crime and corruption. Another
example — less dramatic but perhaps
more widespread — is what happens
when federal functions_devolve upon
localities and municipalities.

In our new book, Corrupt Cities,
Ronald MacLean-Abaroa, Lindsay
Parris, and I note that around the
world, local governments are suscep-
tible to systemic corruption. Compared
with national governments, municipal
administrative systems are usually
weaker. Pay scales for professionals are
lower, leading on average to lower-
quality personnel. The risks of coop-
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tation by elites or populists are higher.
In the hands of unscrupulous oppor-
tunists or idealists unable to man-
age, city governments can easily be-
come the sites of petty tyrannies, sys-
temic corruption, or both.

19. Even in rich countries, the
threats are real. The substance and
style of city management are chang-
ing in ways that promise better gov-
ernance but simultaneously offer
more opportunities for corruption.
“Many of the recent changes in lo-
cal government,” the Audit Commis-
sion of the United Kingdom asserts,
“have been away from centralized
controls and tight financial regimes
and have increased the risks of fraud
and corruption occurring.” Accord-
ing to one estimate, provincial gov-
ernments in Japan have 3 times more
officials than the national govern-
ment but produce 15 times the re-
ported number of corruption cases
and 4 times the number of arrested
officials. In New York City, the cost
of past corruption in school construc-
tion alone is measured in the hun-
dreds of millions of dollars. Public-
private partnerships, correctly con-
sidered the wave of the future, can
mutate into systemic corruption.

20. No wonder local corruption is a
topic of increasing concern. The Chil-
ean policy analyst Claudio Orrego
points out that “all the objectives that
have been established for the reform
of the municipal sector (increasing
their legitimacy and democratiza-
tion, increasing the efficiency and ef-
fectiveness of their services, and in-
creasing citizen participation), can
be summarized as part of this broader

HCHO6pOCOBeCTHbI€;

CYTh;

PeBusnoHHass KoMuccusi;

IPOUCXOOUT BHE paMOK;

IMapTHEPCTBA C YIaCTUEM TOCYIapCT-
Ba M YaCTHBIX CTPYKTYD;
SIBJICHHE;
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goal: strengthening accountability.”

When corruption does become sys-

temic, as it did in PHS, the usual

anticorruption measures are inefficient.

Not obsolete, to be sure: there will DTo He o3HauaeT, uTo (OHM) yCTa-
always be a need to raise conscious- penu;

ness about corruption’s costs, and to

make the institutions of state and

market less vulnerable to corruption.

But we also need new thinking about

new models of action by new sorts of

actors that can facilitate joint efforts co3mgaTh GiaronpusiITHbIC YCJIOBUSI.
to subvert corruption.

3apaHue 13

[MpounTaiitTe W mepeBeaUTe HA PYCCKUIA SI3bIK CTaTbhlO U3 aMepu-
KaHckoi razetbl «Kpucuen CaiteHc MoHUTOp»

WANTED: NEXT GROWTH ENGINE FOR U.S. ECONOMY

High-tech, healthcare, energy, or factory goods could rev up
a year from now.

By Mark Trumbull (The Christian Science Monitor)

1. With the US economy now in outright contraction, it’s clear
that steering a course through the credit crisis will set the stage for an-
other big job after that: reviving growth.

One after another in the past decade, important economic engines
have sputtered and then stalled: an Internet boom, homes and mort-
gages, commodities. Long-invincible US consumers are now retrenching
in the face of debt burdens and a weak job market.

2. Where will new growth come from, and when?

The possibilities include technology, healthcare, energy, and manu-
factured goods — possibly all of the above. But don’t hold your breath
for the word “boom” to be attached to any sector. It may take a year or
more for a new job engine to get started.

3. In fact, after one big stimulus package offered only passing relief
to the economy this year, the next government effort to restore growth
should target specific industries with long-term potential, not just put
money into the hands of consumers, some economists say.

“That would be a huge change” from traditional recession-fighting
efforts, says Robert Atkinson, president of the Information Technology
and Innovation Foundation in Washington. But “this is ...
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4. The immediate problem is a recession, but the recovery may hinge
on how the economy copes with long-run problems that range from the
cost of healthcare to global competition in knowledge-based industries.

“We can no longer afford a ‘consumption-based’ stimulus package
that leaves the nation with little to show after consumers spend the
money,” Mr. Atkinson’s group argues in a new report.

Different stimulus

5. Whereas the mid-year stimulus package of 2008 focused on tax-
rebate checks for millions of consumers, he proposes a range of spending
plans that have both immediate and longer-term benefits.

Targets for federal spending or tax credits would include:

® Universities that build new research infrastructure.

® Consumers and businesses that buy energy-efficient equipment.

® Healthcare providers that deploy information technology to cut
costs.

® Computers and Internet access for low-income families.

® Businesses investing in information technology.

6. Such measures would give a quick boost to the gross domestic
product, but also lay the groundwork for larger goals, such as an economy
less burdened by energy and healthcare costs.

Even after the milder US recession of 2001, it took time for the
technology sector to hand the baton to a new engine of growth — which
turned out to be home construction and mortgage finance.

This time, the economic problems run deeper. Many forecasters say
additional government stimulus is needed in some form — as well as
ongoing steps to repair the damaged financial sector.

7. Gary Shilling, an economist who owns a forecasting firm in Spring-
field, N.J., warns that working through a glut of homes for sale, and
new help for homeowners hit by falling home values, is just the start.
The recession will also hit banks with losses from credit-card debts,
commercial real estate loans, and junk bonds, he predicts.

Where the financial sector for years had been an important engine
of US growth, this represents a sharp reversal.

“It is going to reduce growth considerably for the long run,” Mr.
Shilling says.

Waiting for growth sectors

8. Although a recovery may start slowly and not necessarily soon,
new catalysts for growth will eventually emerge, investment strate-
gists say.
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“We continue to view this period of extreme volatility as an oppor-
tunity to search for the next wave of growth stories,” Richard Bernstein,
Merrill Lynch’s chief investment strategist, wrote in an Oct. 15 report to
clients.

“The manufacturing side of the Health Care sector (biotech, life
sciences, and devices) is delivering traditional growth,” the report notes.

9. Alan Lancz, who runs his own investment management firm in
Pittsburgh, also sees biotechnology as a growth engine.

Like Atkinson, he says the economy stands to benefit in tough times
from companies that help Americans boost their productivity — whether
it’s at a hospital or an industrial firm.

“Productivity is going to be such a key,” he says, and many of
America’s high-tech firms are global leaders that could emerge from this
downturn stronger.

Energy sector as economic spur

10. Energy stocks have plunged along with oil prices, but that sec-
tor, too, may hold promise, Mr. Lancz says. For one thing, oil prices
may head back up at some point. More broadly, under a new US presi-
dent the search for energy security could spur investment that creates
jobs in both traditional and alternative fuel sources.

A global economic downturn puts America’s export of manufac-
tured goods, such as industrial equipment, at risk. But exports, too,
could be a source of strength in the next expansion, some economists say.

The reason: Developing nations have just hit a speed bump, not the
end of their road.

11. As of last week, economists at Merrill Lynch predicted that
emerging market nations will post 5.4 percent economic growth next
year, down from a peak of 7.9 percent in 2007. They see China growing at
8.6 percent, buoyed in part by its own stimulus program including new
infrastructure spending.

“We want to hook into that fast growth” overseas, not just for today
but for the long term, says Timothy Taylor, managing editor of the
Journal of Economic Perspectives in St. Paul, Minn. “For all its difficul-
ties, globalization is a really big thing to embrace.”

12. Eventually, US consumers will get back on their feet — once
the credit markets and job markets start functioning normally again,
predicts Rajeev Dhawan, an economist at Georgia State University in
Atlanta.

But for now, with a squeeze on both domestic and global consum-
ers, “you’re not going to see a decent amount of job growth” he says.
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3apaHue 14

[IpounraiiTe U mepeBeIUTEe Ha PYCCKUIA S3bIK CTaThl0 U3 aMepH-
KaHcKoM razethbl «Jloc-AHmxenec TaiiMC» 0 KOHKYPEHIIMU KOMIAHUIA,
BhINeKawmux 0yonuku. O0paTuTe BHMMaHWE Ha KYyJbTYpHBIE peanuu,
yUYeT KOTOPBIX IIPU IIePEBOC UMEET OOJIbIIIOE 3HAUCHHUE.

THE BAGEL: AN L.A. STORY
By Judith Kane Jeanson (The Los Angeles Times)

Two competitors, Brooklyn Bagel Bakery and Western Bagel, have
been wooing delis and patrons with their hearth- versus pan-baked styles
for more than half a century.

1. “Most people choose the bagel they grew up with,” says Richard
Friedman, and for most Southern Californians, whether they know it
or not, that means the choice is bagels made either by Friedman or his
oldest competitor. (...)

Though there is a wealth of Jewish delis in Southern California,
most of the best-known buy their bagels from either Friedman’s 55-
year-old Brooklyn Bagel Bakery or Steve Ustin’s 61-year-old Western
Bagel. If you eat at Nate ‘n Al, Langer’s, Art’s or Factor’s delis, you
prefer Brooklyn’s bagels. If you prefer Brent’s or Mort’s, you’re a West-
ern Bagel person.

2. Certainly there are other bagel bakeries in the area, including
the Bagel Broker in the Fairfax District and the kosher Bagel Factory
outlets on the Westside and in Torrance. And there are a few delis that
bake their own, including Junior’s and Canter’s. But judging by the
sheer numbers of bagels delivered every day to L.A.’s biggest delis, the
two bagel giants have been defining our bagel appetites for decades.

3. Brent’s Deli in Northridge has been keeping Western Bagel busy
for 41 years. At 3 p.m. on a Tuesday, Brent’s parking lot is so crowded
there’s a valet service. Owner Ron Peskin, wearing a vibrant yellow aloha
shirt, points out family members at work in the restaurant as he explains
how this and the Westlake Village location together go through 700
dozen bagels a week.

Nate ‘n Al in Beverly Hills gathers crowds that can wait up to an
hour for a menu that features Brooklyn’s bagels. The deli buzzes with
show business “meets,” friends table-hopping and conversations con-
tinuing from yesterday or last week.

4. The Mendelson brothers who run the deli, Mark, 43, and David,
40 — grandsons of Al Mendelson, who with Nate Reimer started the
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deli in 1945 — figure their bagel order from Brooklyn Bagel has been in
the multiple thousands per week.

This is where the “Jewish pacifier” — a bagel on a string for teething
tots — was popularized by the late Kaye Coleman, a Nate ‘n Al waitress
for 37 years. At Coleman’s funeral, Larry King, a Nate ‘n Al regular,
delivered her eulogy and all the attendees wore bagels on strings around
their necks in her honor. (Her uniform is displayed in a frame on a
restaurant wall.)

5. Friedman is not a stickler for a particular-size bagel and does not
have aproblem tweaking his recipe here and there to suit acustomer, but
he has been raised in a strict bagel-making tradition. Sitting in his glass-
enclosed office looking out over his Brooklyn Bagel factory, the scene
does not appear to have changed much in five decades.

It’s a vision right out of a California noir movie. He is a self-avowed
workaholic, a devoted bagel maker who starts work most days at 5:30
a.m., continuing on with that “good recipe” created by his grandfather
in New York and passed on to his father and then to him.

Setting the standard

6. Louis Friedman, Richard’s grandfather, was a founding member
of New York’s International Beigel Bakers Union in 1927 and member-
ship required aunion sponsor and along, unpaid apprenticeship.A bagel
could not be made outside this union and its strict baking rules. Bagels
were all handmade and a baker could be identified by his signature work.

”Definitely, good bagel making springs from that union,” says Sanford
Brody, the 77-year-old owner of the 35-year-old Bagel Factory, which
bakes only kosher bagels.

7. Richard’s father, Seymour, went through the union ranks and in
1953 brought the recipe west, opening Brooklyn Bagel Bakery on West
Adams Boulevard. He relocated to the current location on a very
unglamorous stretch of Beverly Boulevard in 1965. Richard officially took
the reins in 1981.

Ustin, 60, the very businesslike owner of Western Bagel, based in
Van Nuys, oversees a different sort of bagel empire. Western’s operations
include 10 retail shops along with the wholesale deliveries to major
delis, as well as shipping to stores and markets as far away as Japan and
France.

Western, Ustin says, was established by his father, Dave, in 1947,
when Los Angeles was a “bagel wasteland.” It now can produce 60,000
bagels an hour, he says.

8. A good bagel is essential to a good deli and patrons have definite
opinions about what satisfies. “Nate ‘n Al must have a real New York
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bagel,” Mark Mendelson says. “Our customers know the difference.”
Brooklyn’s Friedman interprets that as a hearth-baked (baked right on
the bottom of the oven) water bagel with a dense, rich, chewy texture
and slightly crisp crust.

9. Brent’s Peskin, however, prefers the Western pan-baked (baked
in the oven on sheets) — creating a lighter, softer bagel. His bestsellers
are water, onion and sesame, and he admits that it would be difficult for
him to serve a bagel he doesn’t like “and that would include a cranberry
or achocolate chip.”

A matter of trust

10. Art’s Delicatessen can’t get enough sesame seed bagels. Harold
Ginsburg, 47, Art’s son, says that Brooklyn pan-bakes the restaurant’s
bagels and, in addition to the sesame, his customers go for the onion,
water and poppy seed.

There is a tremendous loyalty between these bagel bakers and their
big deli clients. Friedman says, “It’s more like apartnership; customers
have needs.I must fill them, even anticipate them.”

5.2. TlepeBopg c pyccKoro fiabika Ha aHrMUUCKUN

AHaJloru4Ho mpeabinyiieMy pasaeny I[Ipakrukyma, HauHeM C aHa-
JIM3a MPUMEPOB HeydauHoeo TiepeBoAa Ha aHIJIMICKUiA s3bIK. TlomyTHO
OTMETUM, YTO IEPEBOAUMKY IPUXOAUTCS MHOTAA pedakmuposams pyc-
cKutl mekcm, TIPEXIE YeM IMEPEeBECTU €ro Ha aHIJIMMCKUI S3bIK BO 130e-
>KaHue BCSIKMX Hecypasuil. B 3Toil ¢BSI3M MOXHO IPUBECTH TaKOil MpH-
Mep. B muceMe oduiinanbHOTO JIMIIA B aapec 3apyOesKHOM opraHu3aluu
ObL1a BhIpaxkeHa 0JIaroJapHOCTD «3a Ye106e4eckoe OTHOLLIEHUE K IPYyIIIe
MOCTPaNaBIIMX IpaxkIaH Hallleil cTpaHbl». OUeBUAHO, YTO B TEKCTE IMChMa
HE0O0XOAMMO OBbLIO 3aMEHUTH 4en06eueckoe Ha Yeao8eunoe, a B IEPeBOJIE
YIIOTPEeOUTh CIOBO humane, a He human. A B peKJIaMHOM IPOCIIEKTe
M3BECTHOTO MY3bIKaJIbHOTO KOJUIEKTMBA, KOTOPbIM HEOOXOAUMO OBLIO
MepPeBEeCTH Ha aHIIMUACKUIA S3bIK, OTMEYAIOCh, YTO B €r0 KOMIIO3UIIUSIX
«BCErJla eCTh 00XECTBEHHOE U Yen08euHoe». B aTOM ciiydae mepeBOIYUKY
TakKe MPUIIUIOCh PEIaKTUPOBATh OPUTMHAI U YIOTPEOUTh CIOBO “hu-
man” — uenoseueckoe.

[lepBbiii IpeaiaraeMblid 1)1 aHaAKM3a TEKCT IIepeBOia — 3TO OTPhI-
BOK M3 MHMOOPMAIIMOHHOTO COOOIIEHHUS O MPOBEAECHUU MEXIyHapo.-
HOIl KOH(epeHLIMU, KOTOpoe ObUIO pa30C/iaHO Ha PYCCKOM M aHIJIMI-
CKOM $I3bIKax MOTEHUMaIbHBIM yyacTHUKaM. HeynauHble MecTa B repe-
BOJIE BbIIEJIEHBI KYPCMBOM M TPOKOMMEHTHPOBAHBI B TPEThel KOJIOHKE.
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(...) MexnayHapon-
HBI UHCTUTYT T10 pa-
IUO3KOJOTUU WM.
A.Jl.Caxaposa, (...)
Yuusepcuretr Cippu
(BenukobpuTaHus)

(..)

(...) B paMKax peruo-
HaJbHOI TIPOTrpaMMBI
aKaleMUYIECKOTO
naptHepcTBa (REAP)
(...)

(...) IpOBOASIT KOH-
depeHumio «Mexmy-
HapomHoe oOpa3oBa-
HME U TTapTHEPCTBO»

(...) Kondepenuus
MpU3BaHa CIIOCOOCT-
BOBaTb OOCYXIEHUIO
MOJOXUTEAbHOTO
ornbiTa paboThl MPOEK-
T0B REAP, BBIpaboT-
K& MpeIoXKEeHUI Mo
JajbHel1leMy pa3Bu-
TUIO TTAPTHEPCTBA BY-
30B, OM3Heca, cogep-
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(...) International
Sakharov Environment
University, (...) Uni-
versity of Surrey (Great
Britain) (...)

within the frame of the
Regional Academic
Program

(...) invite to attend the
conference “Interna-
tional Education and
Partnerships”

The conference will
provide the discussion
and dissemination of
the positive experience
of REAP projects,
(...) contribute to the
development of part-
nership and network-
ing of the universities,
businesses and the im-

WMckaxeHo Ha3BaHUE HH-

ctutyTta: International
Sakharov Institute of Ra-
dioecology.

B pycckoM TekcTe HazBaHMe
OpPUTAHCKOTO YHUBEPCHUTE-
Ta, ciedysl TPaauLUOHHON
TpaHcauTepaluu (cM. AHT-
JIO-PYCCKUI cioBapb mpod.
B.K.Mironnepa), DOTXKHO
ob1Th Cyppeii.

MpaBUIIbHO: framework;
opdorpadus cioBa npo-
epamma B TIepeBojie AaHa B
aMepUKaHCKOM BapuaHTe,
XOTSI Cpeld OPraHM3aTOpPOB
KOH(EepeHUUn — Tpu Opu-
TaHCKUX U HU OJHOTO aMe-
PUKAHCKOTO YHUBEpPCUTETA
(majiee o TeKCTy nepeBoja
naercs oputaHckast opdo-
rpadusi, 4TO SIBASIETCS MPU-
MEpOM Henocaedo8amenbHo-
cmiu).

«BOJIbHBIH ITEPEBO» BMECTO
are holding,

dopma MHOX. yucia (part-
nerships) mpupaeT CIOBY
JIpyroe 3HaueHue: mogapu-
wecmea Kak (hopmMa Majaoro
OusHeca.

The conference is (called)
to promote (...);
OINpPENACJCHHBIN apTUKIIb
HEeyMeCTeH, TaK KakK CJIO0BO
discussion naHo B 00lleM
CMBbICTIE;

pacnpocmpanenue (dissemi-
nation) — ymadyHoe CJIOBO,
XOTsl B TE€KCTe OpUTHMHAaNa
€ro Her;



weHcmeoganus oopa-
30BaTeJbHBIX MPO-
IrpaMM U IOATOTOBKU
KaapoB ISl HYXA W
3aMpoCOB PLIHOYHOM
9KOHOMMKH.

B pamxkax kKoHpepeH-
uuu O0yanyT paboTaThb
TPU CEKLUMU:

Cexyus 1. O6pasoBa-
TeJIbHbIC MPOTPAMMBbI
JIJISE MQJIOTO U CpeIHe-
ro ousHeca.

Cexkyus 2. OOGyueHUe
MHOCTPAaHHBIM SI3bI-
KaM ISl CrieliMabHbIX
LEeJeN.

Cekyusn 3. O0yueHue u
IMOATOTOBKa 3a pybe-

XKOM: TIpOOJIEeMBI,
OIBIT, MEPCIEeKTUBHI.
(...) Oprkomurer

provement of aca-
demic programmes for
training specialists for
the needs of market
economy.

The activities of three
sections are planned.

Section 1. Educational
programmes for
SMEs.

Section 2. Foreign
Language Training for
Specific Purposes.

Section 3. Study and
Training Abroad:
Problems, Experi-
ence, Prospects.

We invite the theses of

B AHIJIMIACKOM TMpeasoxe-
HUU IBa OTHOPOAHBIX Uje-
Ha (cKasyeMmble), KOTOpbIe
0010CHbL OblMb COCOUHEHbI
cow3oM (as well as, pa3 yx
and BCTpevyaeTcsl HeCKOJb-
KO pa3z);

Ha 3TOT pa3 opdorpadus
programmes — OpUTaHCKas
(YyMecTHO, HO Hemocjeno-
BaTeJIbHO);

PYCCKOMY CJIOBY <«Kaapbl»
€CTb MPSMOil SKBUBAJICHT B
aHIJIUIICKOM — cadres.

JleiicTBUTENIBHO, Section —
9KBUBAJIEHT CJOBa CeKyus,
HO Ha KOH(EPEeHLIMSIX 00bIY-
HO TipoBOASsT panel discus-
sions.

Panel 1. A66GpeBuatypa
SMEs 3mech ymMmecTHa
(small-and-medium-size
enterprises).

Panel 2. 3nech Bce nmocraB-
JIEHO ¢ HOe Ha 20108Y:

Bo-niepBbIX, cioBo fraining
B 9TOM KOHTEKCTe JIyulle
3aMEHMTb Ha teaching, BO-
BTODPbBIX, U3 JAHHOTO Tepe-
BoOJa CJeAyeT, YTO 00y4yaroT
He aHIJIMICKOMY SI3BIKY TSI
CIICLIMAJIbHBIX LIeJe, a Ha
UHOCMPAHHOM S3blKe 20MO-
85M K CHeUUANbHbIM UYEAIM.

Panel 3. CyiiecTBUTElIBHOE
Study B €AMHCTB. YKCJie 3Ha-
YWT usyueHue, ucciedogauue,
a He oO0yuyeHue (IOMyCTUMO
studies). 31ech BITOJHE MOXK-
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KOH(epeHUINU NIpuHU-  reports at the Confer- HO ObUIO OOOMTUCH OITHUM
MaeT Te3UChl JOKNIaaoB ence by November 5, cloBoM training.

u BoicTyruieHui aiast  2000. DTO naxe «BOJbHBIM Iepe-

nyonaukanuu B cOop- BOJIOM» HEJIb3s Ha3BaTh. Bo-

HHMKe KOH(pepeHUUun MEPBBIX, TJIAroJ invite OT-

1o 5 Host6pst 2000 T. HOCUTCA K JIIOIAM, a He K
HEOAYILIEBIEHHBIM MpeaMe-
TaM;

BO-BTOPBIX, HAJIUIIO Kallb-
KMpOBaHUE TEPMUHOB IpU
nepeBoe: theses — guccep-
Tauuu (OOBIYHO HA COMCKa-
HUE CTEleHM MarucTpa) a
mesucel — abstracts;
reports — HOKJIanbl B Gop-
Me OTueTa, a Jdokaadvl Ha
KOH(epeHyuu — papers i
presentations.

B-TPETbUX, O IyOJIMKaALlUK
B COOpHUKE aHTJIOS3BIYHBIN
yuTaTeab BOOOIIE HUYETro
He y3Hal.

3apaHue 1

O3HakoMbTech co ctaTbheil Eropa laitmapa, nupektopa MHcTUTYTa
9KOHOMMKH TepexoaHoro nepuona (B 1992 r. — riaBa npaBUTeIbCTBA
Poccun), onybimnkoBaHHOI B XXypHaye «DuHaHCH 1 pa3BUTHE» W BHU-
MaTeIbHO U3YUUTEe aHIJIMICKUIA BApUaHT ctaThi. CpaBHEHME OpUTMHAJa
C MEPEBOJOM — BaXXKHBII 3TaIl MPUOOPETEHMST MEPEBOTYECKOIO OMbITa,
0COOEHHO MPU IIEPEBOJIC C POAHOIO sI3bIKa Ha MHOCTpaHHBIA. OTMEThTe
HauboJiee MHTepecHbIe, ¢ Baieil Touku 3peHusi, MecTa nepeoaa. I1o-
IMOJHUTE CBOM PYyCCKO-aHINIMIACKUIL CIOBaph TEPMUHOB.

YPOKU POCCUIMCKOTI'O KPH- LESSONS OF THE RUSSIAN
31CA VA1 CTPAH C IIEPE- CRISIS FOR TRANSITION
XOJHOU DKOHOMMKON ECONOMIES

M3-3a Markux O10/KeTHBIN orpaHu-  Soft budget constraints and weak ad-
YeHUiIl u cn1aboro aIMUHUCTPATMB- ministrative controls brought Russia to
Horo KoHTposs Poccust okazanack Ha  the brink of hyperinflation. The lesson
rpaHu runepuHobasauu. Ypok, Ko- is to disinflate rapidly and to impose
TOpBII M3 3TOro MOXHO u3Bjie4yb, hard budget constraints quickly.
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3aKJII0YaeTCsI B HEOOXOIUMOCTH OBI-
CTpOM He3MHQIISIIINY ¥ BBEICHMS XKe-
CTKUX OIOIKETHBIX OTPaHUYCHUIA.

Erop Taiinap

1. Kakue ypoku MOryT OBITh U3BJie-
YEHbl U3 POCCUICKOTO (DMHAHCOBOTO
Kpu3uca IpyTMMU CTpaHaMH C Iepe-
XOJIHO# 3KOHOMUKOI#? I OBl MOT TTO-
JIOWTU K PACKPBITUIO JAHHOW TEMBI,
MpeACTaBUB MHOXECTBO MOAPOOHO-
CTeil O BAJIIOTHBIX Kypcax, MPOLEHT-
HBIX CTaBKax 1 OIOIXKETHOU MOJTUTHUKE
WU, YTO, BEPOSITHO, BBI3BAJO OBl
0OJIBILINIA MHTEPEC, COOOIIMB MOAPOO-
HOCTU 00 omubKax, AOIYIIeHHBIX
npaButesbcTBOM Poccuu, poccuii-
CKMM LEHTpaJbHbIM OaHKOM, U 3TO
Tak, gaxke MB®. 4, onHako, He cTa-
HY 3TOTO JejiaTb, a COCPENOTOYYCh
BMECTO 3TOTO Ha MpodaeMe MATKUX U
JKECTKMX OIOJIKETHBIX OTPAHUYEHUA.

Msrkue 010IKeTHbIE OrpaHu4yeHusA

2. IloHusaTne MATKUX OIOIKETHBIX OT-
paHWYeHMIi, O3Hayalollee, IO CYTH,
OTCYTCTBUE (PHAHCOBOM MOJOTYETHO-
CTA PYKOBOIUTEJICH TPEANPUATUH,
OBLIO BIIEPBBIE pa3pabOTaHO HECOLMa-
JIMCTUYECKUMU 3KOHOMUCTaAMM MpHU-
MEHUTEJIbHO K MPEeANpUsATUIM B paM-
Kax colMaancTUYecKoi cucteMmbl. Ha
MO B3IJIsiA, MCIIOJb30BaHUE AAHHO-
ro TepMUHA B OTHOIIECHUU MHpPEeaIpu-
SATUU CTpaH C MEPEXOAHOM U MOCTCO-
LUAATMCTUYECKON 3KOHOMUKOM COBEp-
LLIEHHO YMECTHO.

3. B colmaiucTueckoi cucremMe moJ-
HOMOYUSI PYKOBOIUTEJISI TIPS PUSITHS
HE MMEJIM HUYETro OOIIEro ¢ TeM, SIB-
JIIeTCST JIM TIPEIIPUSITUE PEHTA0e b~
HBIM WJIM HET. MsrKue OIOIKeTHBIC
OTPaHMYCHUS SIBJISUTUCH OOBIYHO CIIeI-
CTBMEM TOCYIapCTBEHHOTO OIOIKETHO-
ro Tpoliecca, riae coodpaxkeHHus 3¢-

Yegor Gaidar

1. What lessons does the Russian
financial crisis hold for other
economies in transition? I could ap-
proach the topic by providing an
avalanche of details about exchange
rate, interest rate, and budgetary
policies, or, perhaps more inter-
esting, details about errors commit-
ted by the Russian government the
Russian central bank, and, yes,
even the IMF. I will not do so, how-
ever, but will instead focus on the
problem of soft and hard budget
constraints.

Soft budget constraint

2. The concept of the soft budget
constraint — essentially a lack of fi-
nancial accountability by enterprise
managers — was first elaborated by
nonsocialist economists for enter-
prises under the socialist system.
The application of the term to en-
terprises in transition economies
and in postsocialist economies is,
in my view, entirely appropriate.

3. Under the socialist system, the
authority of the enterprise manager
had nothing to do with whether or
not the enterprise was profitable.
The soft budget constraint was nor-
mally the result of a state budget pro-
cess far removed from consider-
ations of efficiency or profit.
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(EeKTUBHOCTU WM TPUOBLIU ObUIU
KpaiiHe JaJeKu.

4. B ycnoBMsIX phIHKa, B CHJIy TOTO
YTO MPUOBLIL COCTABISIET CAMYIO CYTh
MOJITHOMOYUI PYKOBOAUTESI, MSITKUE
OIOMKETHbIE OTPAaHUYEHMS SIBISIIOT-
Cs1 PEIKOCThIO M BCeraa HOCSIT Bpe-
MEHHBIN XxapakTep. PbiHOUHaAsT KO-
HOMMKA OCHOBaHa Ha 4Ype3BbIYaliHO
XKECTKOM OIOMXKETHON AUCLUTIIIMHE.
Menenxepa, 0e3pasnuuue KOTOPO-
To K OI0XKETHBIM COOOpaKeHUSIM J10-
BOIUT MpeAIpusTHe 10 OaHKPOTCT-
Ba, OBICTPO ITOCTUraeT HeHpHUsITHas
y4acThb.

KecTKkue aAMUHUCTPATHBHBIE
OrpaHUYeHust

5. C npyroii cTOpOHBI, B YCIOBUSX
COLMAIUCTUYECKON CUCTEMBI MSITKUE
OI0/IKETHBIE OTPAaHUYEHUS COCYIIe-
CTBOBAJIU C XXECTKMMMU aJIMUHUCTpA-
TUBHBIMU OrpaHudeHusIMU. [Tockomb-
Ky Kaxaoe TMpeanpustie ObUlo ya-
CTBI0O BCEOOBEMIIIOLIECH HMEpAPXUHU,
TOCYIAPCTBO OCYILIECTBIISIO KECTKUI
KOHTPOJIb 32 Ha3HaAUeHUEM PYKOBO-
nuTeNeil u obecreyrmBaio BHITTOJTHE-
HMEe MMM TOCTaBJIEHHBIX 3aaady,
BKJIIOYasl JOCTUXXEHUE Pa3IUYHBIX
COLMAIbHBIX LIETIEHA.

6. OpHako, ¢ HayajJoM pa3Bajia TO-
TaJUTAPHBIX COMATMCTUYECKUX Pe-
KMMOB aAMMHUCTPATUBHBINA KOH-
TPOJIb 32 PYKOBOIUTENSIMU MTPEATPH -
SITUI TakKe npekpaTuiics. Ha omnpe-
NeJeHHOM 32Tare pa3BUTHUS BCEX
MOCTCOLMAIMCTUYECKUX CTPaH 3TO
sIBJIEHME MPUBEJIO K (haTaIbHOMY CO-
YeTaHUIO MSITKOTO OIOIKETHOTO KOH-
TPOJISI U MSITKOTO WJM HECYIIEeCT-
BYIOIIIETO aAMUHUCTPATUBHOTO KOH-
TpoJs.
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4. Under market conditions, be-
cause profits are the very essence of a
manager’s authority, the soft budget
constraint is rare and always tempo-
rary. The market economy is founded
on very tough budgetary discipline.
A manager whose indifference to
budgetary considerations allows an
enterprise to fall into bankruptcy suf-
fers a swift and unpleasant fate.

Hard administrative constraint

5. On the other hand, under the so-
cialist system, soft budget constraints
coexisted with hard administrative
constraints. Since each enterprise was
part of a comprehensive hierarchy, the
state exercised rigid control over the
appointment of managers and made
sure that they fulfilled the tasks as-
signed to them, including the
achievement of wide-ranging social
aims.

6. When, however, the totalitarian
socialist regimes began to disinte-
grate, administrative control over the
enterprise managers also fell apart. In
some stage of development in all
postsocialist economies this phenom-
enon led to a fatal combination of
soft budget controls and soft or non-
existent administrative controls.



7. UTOOBI MOHSTH MOJOXEHUE PYKO-
BOIUTEJIEN B COLUMATIMCTUYECKOM CrC-
TeMe, MOMNbITaliTeCh MPEACTaBUTh
cebe SKOHOMMKY, B KOTOPOIi Bia-
eablly TPEeANPUSATUS HET HYXKIbI
0ECIMOKOUTLCS B CIy4yae OTCYTCTBUSI
y npeanpusatust npuobin. OH 3HaeT,
YTO CJIa0blii UTOTOBBIA Pe3yJIbTaT OY-
IeT KOMIEHCUPOBAH C IOMOIIbBIO
Pa3JIMYHBIX OIOIXKETHBIX JOTOBOPEH-
HOCTei, HampuMep, CyOCUIuii, Kpe-
JIIMTOB Ha JIbTOTHBIX YCJIIOBUSIX U BO3-
MOXHOCTHM JOIYCTUTh HAaKOILJICHUE
3aJ0/KEHHOCTH 110 HajloraM 0e3 He-
OaronpusITHBIX TTociencTsuii. [pen-
CTaBbTe cebe, YTO 3TO O3Hayanao Obl
n7151 00111eit 9 (HeKTUBHOCTH PHIHOY-
HOTro MexaHu3Mma!

8. Bo-mepBbIX, 3TO 03Havajao OHI,
YTO OOBIYHBIE PBIHOYHBIE MHCTPY-
MEHTBI TIepepacrpeae/IeHUsI PeCypcoB
OT ILJI0XO (DYHKIIMOHUPYIOIINX Hed(D-
(GeKTUBHBIX TPEANpUsITUIl K OoJjiee
3D PeKTUBHBIM TIPEANIPUATUSAM HE
paboTalT. PblHOYHAsT AMCLUIIAHA
ObL71a ObI CBeleHa Ha HET.

9. Bo-BTOpbIX, MOCKOJbKY MSTKUE
OIOMXKETHbIE OTPAHUYEHNS] HECOBMEC-
THUMBI CO CMIPaBeNINBOI U 2hbeKTHB-
HOI HaJOTOBOM CHUCTEMOIi, HAJIOro-
Bble 00s13aTeJbCTBA MPEANPUATUN
cTanu Obl Ha MPAKTUKE OMpPeneasiTh-
CSl HE HAJIOTOBBIM 3aKOHOAATEJbCT-
BOM, a YCJIOBUSIMU JOTOBOPA, 3aKJIIO-
YEHHOTr0 B pe3yJbTaTe MeperoBopoB
MEXy MPEeINpUITUEM U BJIACTSIMU.
Takue meperoBopbl HeM30EXKHO Be-
YT K KOPPYHLWH.

Hauxyz[mee coyeTaHue

10. Kax g TOJBKO YTO OTMETHII,
MPaKTUYECKU BCE MTOCT-KOMMYHHUCTH -
YyecKHe CTpaHbl CTONKHYIUCH C TPO-

7. To understand the attitude of man-
agers in the socialist system, try to
imagine an economy in which an en-
terprise owner has no need to be con-
cerned when the enterprise fails to
turn a profit. He knows that a weak bot-
tom line will be compensated by vari-
ous budgetary understandings, such
as subsidies, loans on easy terms, and
the possibility of allowing tax arrears
to build up without untoward conse-
quences. Imagine what this would
mean for the general efficiency of the
market mechanism!

8. First, it would mean that the usual
market instruments for redistributing
resources from poorly functioning, in-
efficient enterprises to better func-
tioning, efficient ones would not work.
The discipline of the market would
be rendered ineffectual.

9. Second, because soft budget con-
straints are incompatible with an eq-
uitable and efficient tax system, the
enterprise’s tax obligation would be
determined in practice not by tax law
but by the terms of a contract negoti-
ated between the enterprise and the
state authorities. Such negotiations in-
variably lead to corruption.

Worst of both worlds

10. As I just mentioned, practically
all post-communist countries have ex-
perienced problems with this combi-
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OJeMaMu, IPOMCTEKAIOIIUMU U3 TT0-
JIOOHOTO COYETaHUSI MSITKUX OFOIXKET-
HBIl OrpaHUYEHUN U MATKUX aAMU-
HUCTPAaTUBHBIX orpaHnyeHuii. Kako-
BO pa3nuue MeXIy SKOHOMUKOU
«PBIHOYHBIX COLMAJMCTUYECKUX»
CTpaH A0 Hayajla MPOBEIEeHUS Cepb-
€3HOI peOpMBbI U Ha MOCT-KOMMY-
Huctruyeckom stamne? o Hayana pe-
¢dopM Ha pyKOBOAUTENICH TPEeApu-
SITUM >K€CTKO pacpoCTpaHsIach CUC-
TeMa TOTaJUTaApPHOIO MOJUTUYECKO-
ro KoHTpossi. OHM OOXKHBI ObLIU
BecTU ce0s1 JOKHBIM 00pa3zoM. OHu
IOJIXKHBI OBLIM A€MOHCTPUPOBATH,
YTO SIBJISIIOTCS JIOSIJIbHBIMU YJIEHAMU
HapTHUU.

11. Takxe, K coXaJleHUIO, BEPHO U
TO, YTO MHOTHE PYKOBOIUTEIU 3a-
MyCKaJIi pyKY B Kaccy NMpearnpusITUii,
oboramast cedsg u cBou ceMbu. On-
HaKoO, CYIIECTBOBAIM IpeAebl I0-
NOOHBIX HapylieHuil. [Ipeanpusitue
MO-TIpeXKHEMY JOJIKHO ObLIO BBITIOJ-
HSTb TPEOOBaHUS LIEHTPAJIBHOTO IL1a-
Ha 1 00ecreynBaTh 0J1arocoOCTOSTHHUE
cBoux paborHukoB. HencnomnHeHnue
OCHOBHBIX yIIpaBJICHUECKUX 00sI3aH-
HOCTell paccMaTpuBajoch Obl Kak
HapylleHue PYKOBOAUTEIEM KOH-
TpaKTa C MOJUTUYECKUM UCTEOIUIII-
MEHTOM. DTO MPOCTO HE MPaKTUKO-
BaJIOCh M MOIJIO MMETh Cephe3HbIC
MOCJICACTBUS JUISI IPOBUHUBIIETOCS
PYKOBOIUTEIIS.

12. Tlocime Kpaxa KOMMYHM3Ma TO-
TaJUTAaPHBII PEXXMM CO BCEMU CBOM-
MM COIIMAJbHBIMU M aIMUHMCTpA-
TUBHBIMM OTPaHUYCHUSIMU IIpEKpa-
TWJI CyllleCTBOBaHHUE. 3aTeM clabbie
OIO/KETHbIE OTPAHUYEHHUS B cCOUeTa-
HUHU CO CJTa0bIMM aIMHHUCTPATUB-
HBIMU OTPAaHUYCHUSIMHU ITOBICKIN
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nation of soft budget constraints and
soft administrative constraints. What
is the difference between “market so-
cialist” economies before the start of
serious reform and in the post-com-
munist reality? Before the reforms,
enterprise managers were firmly un-
der a system of totalitarian political
control. They had to behave. They had
to show that they were loyal mem-
bers of the party.

11. It is also unfortunately true that
many managers skimmed off funds
from the enterprises, enriching them-
selves and their families. There were
limits to such transgressions, how-
ever. The enterprise still had to meet
the requirements of the central plan
and still had to provide for the wel-
fare of its workers. Failure to carry out
fundamental managerial duties would
be regarded as breaking the manager’s
contract with the political establish-
ment. This was simply not done and
could result in serious repercussions
for the offending manager.

12. After the crash of communism,
the totalitarian regime, with all its
social and administrative restraints,
ceased to exist. Then, the combina-
tion of soft budget constraints and soft
administrative constraints produced
most undesirable consequences for
the enterprises, for society, and for



KpaiiHe HeXeJaTeJIbHbIe IMOCIeACT-
BUS IUISL TIPEATIPUSITUAI, 001llecTBa U
9KOHOMUKHM B 11es10M. IlogobHoe pas-
BUTHUE COOBITHI ObLIO aOCOIIOTHO
MpeCcKa3yeMbIM C YYETOM COLIMATb-
HBIX YCJIIOBUIA, CIIOXMBILIMXCS MOCIIE
pa3Bajia TOTAJIUTAPHOTO PEXUMA.

13. IMouemy? Bo-mepBbIX, B CUIY
MHUPOBO33peHUS, TIyOOKO yKOpe-
HuBLIeTocs 3a 70 JIeT coLuaan3Ma.
OTHIONb HE SIBIASICH 000CO0IEHHbBI-
MU CyObEKTaMU, TIPEANPUSITUS pac-
CMAaTpUBAJIMCh B KAY€CTBE COCTABHOM
YacTU rocymapcTBa, IMPOIYKTa CO-
LUATUCTUYECKON MHAyCTpUaInU3a-
nuu. Kak MOXHO OBIJIO HaKa3bIBaTh
TO WM UHOE TIPEAINpUSITAEC Ha TOM
0aHaJIbHOM OCHOBAHMUM, YTO B TeUe-
HHUE KaKOTO-TO BPEMEHHU OHO He
MOTJIO BBIIIOJTHATH CBOMX HAJIOTOBBIX
00s13aTebCcTB? DTO OBLIO ObI A0CYp/I-
HO: IOJIT TOCyapCcTBa — 3a00TUThCS
O MPEIpUsITUSIX, a He HA000pOT.

14. Bo-BTOpbIX, MOCKOJBKY PYKOBO-
IUTENIN NPEeINpUITUIA SIBISIUCH Ya-
CTbIO COLIMAJIBHON MH(PACTPYKTYpPhI
TOTaJUTApHOTO OOIIECTBa, OHU HU-
YeM He OTVIMYAJIUCh OT JAPYIUX JOJIK-
HOCTHBIX JIMI TOCAIMUHUCTPALIUU.
OHU BMecTe MOocelladd YHUBEepCU-
TeT, BMeCTe paboTajiu, OO0lLIaIUCh
npyr ¢ npyroM. OHUM Takxke MOTIIU
BCTYIIaThb B CTOBOP APYT C APYTOM.
Eciu Tos1bKO He CyL1eCTBOBAIU KOM-
MEeHCUPYIOUIME IMOJUTUYECKUE U
MpaBOBbIE 3alIUTHbIC MEXaHU3MBbI (a
B IMOCJIEIHEE IECITUIIETAE TaKOBBIX
OBLJIO HEMHOIO0), TTOJO0HOE coyeTa-
HUE ¢1aboro OIOMXKETHOTO KOHTPO-
JIs1, ¢Jaboro agMUHUCTPATUBHOIO
KOHTPOJISI U KYMOBCTBA IMOPOXKAAJIO
Hed(p(PEeKTUBHYIO, 3aCTOMHYIO U
Ype3BbIUaiHO KOPPYMITMPOBAHHYIO
cpeny.

the economy as a whole. These de-
velopments were entirely to be ex-
pected, given the social environment
that emerged after the breakup of
the totalitarian regime.

13. Why? First, because of a mind-
set deeply ingrained over 70 years
of socialism. Far from being distinct
entities, enterprises were regarded as
part of the state, a result of socialist
industrialization. How could an en-
terprise be disciplined on the trivial
grounds that for a time it was unable
to fulfill its tax obligations? It would
be absurd: the duty of the state was
to provide for the enterprise, not the
other way around.

14. Second, because enterprise man-
agers were part of the social infra-
structure of the totalitarian society,
they were in no way different from
other officials in state administra-
tion. They had gone to university to-
gether, they worked together, they
socialized with one another. They
could also collude together. Unless
they were countervailing political and
legal safeguards — and over the past
decade there have been few — this
combination of feeble budgetary con-
trols, weak administrative controls,
and “old boy” cronyism engendered
an inefficient, stagnant, and ex-
tremely corrupt environment.
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Mepbl 110 UCIIPABJICHUIO MOJIO2KCHUS

15. Yto Moo Obl U3MEHUTh JAHHYIO
cutyauuio? Kakue cuiabl MOrjau Obl
MOATOJKHYTh 9KOHOMHUKY K YXKeCTO-
YEHUIO OTPAaHUYEHUI IJIs1 Mpearnpu-
atuii? IlepBoe HEOOXOOIMMOE YCIIO-
BUE — pelleHue MpoOJaeMbl OrPOM-
HBIX OIOXKETHBIX TUCOATTAHCOB U U3-
ObITKA JI€HEXXHOW Macchl, MpencTaB-
JISIOIIUMX MaKpPO3KOHOMUYECKOE Ha-
clere COUMATUCTUUECKON DTOXM.
CTpeMJieHMe 4YacTU MOJUTHYECKOM
9JIUTHl COOJIOCTU 3amajHble HOPMBbI
MaKpO3KOHOMUYECKO cTabuan3aiuu
TpeOyeT 3aMeJIEHUS] TEMITOB AeHEX-
HOM SMUCCHUU, COKPAILEHUS O10IXKeT-
HOro JAeduIUTa U yCTpaHEHUST MSIT-
KHUX OIOMKETHBIX OTpaHUYEHU I (BKITIO-
yasl KpaiftHe XecTKYIO0 MO3ULIUIO B OT-
HOUIEHWHU 3al0KEHHOCTH IO HaJo-
ram).

16. B takmux crpanax LleHTpanbHOit
EBponbl, kak Benrpust u Ilosbiia,
OKa3aBILIMUXCS B aHAJIOTUYHOI cuUTya-
LIMU, TAE yKa3aHHbIE YCTPEMJICHUS
ObUTM TIOAKPETJIEHbI MPUBEPKEHHO-
CTbIO 2JIUTHI BCTYIIUTH B EBponeiickuii
Co103, NMpaBUTEJbCTBA HAa paHHEM
3Tane MepexomHOro mnepuojaa peliu-
TEJIbHO W OBICTPO YCTAHOBWJIMW MJISI
NPEeANnpUITUN CepPbE3HYI0, €ClIU He
cKazaTh XeCTKYI0, (GMHAHCOBYIO IMC-
uunanHy. X permmMocTs Obl1a Tako-
Ba, YTO yX€ B Hayaje IMepeXoIHOTo
Mepuoaa OHU CMOTJIM U3XUTh yKOpe-
HUBUIYIOCSI TPAAULIMIO MSITKUX OO~
XKETHBIX OTPAHUYECHUA.

17. Yeuckas Pecny6iuka rpeacrab-
JISIeT CO00I MHTEPECHbBIN ITpUMeEp, Mo-
CKOJIbKY CpeIy BCeX COLMUAIUCTHUYEC-

270

Remedies

15. What could change this situa-
tion? What forces could nudge the
economy in the direction of tighter
restraints on the enterprises? The
first prerequisite is to deal with the
huge budget imbalances and mon-
etary overhang that remain as the
macroeconomic legacy of the social-
ist era. Aspirations on the part of the
political elite to confirm to Western
norms of macroeconomic stabiliza-
tion require a slowdown in the rate
of monetary creation, a reduction in
the budget deficit, and the elimi-
nation of the soft budget constraints
(including a very hard stand against
tax arrears).

16. In Central European countries,
such as Hungary and Poland, that
found themselves in a similar situa-
tion, and where these aspirations
were reinforced by the elite’s com-
mitment to join the European
Union, governments acted reso-
lutely and quickly to impose seri-
ous, not to say harsh, financial dis-
cipline on enterprises during the
early stage of the transition. Their
resolution was such, that they were
able to eradicate the institutional-
ized cultures of the soft budget con-
straint soon after the transition be-
gan.

17. The Czech Republic provides
an interesting example because, of
all the socialist countries, it found



CKUX CTpaH ee (PMHAHCOBOE MOJIOXe-
HME Ha MOMEHT pa3BaJla COLUaTUCTU-
YeCKON 9KOHOMUKHU OKa3ajloCh HaM-
JIyJIIMM M OCTaBajioch MPOYHBIM B
MepBbIe TOABI IEPEXOTHOTO MePUoa.
IMoaaaBmch 4yBCTBY CaMOYCMOKO-
€HHOCTHU B pe3yJibTaTe CBOMX (hMHaH-
COBBIX MPEUMYIIECTB, MPABUTEIbCT-
BO He CTaJIo BCepbe3 JOOMBATHCS yxkKe-
CTOYEHMSI OIOMKETHBIX OTpaHUYEHU I
B OTHOLIEHWU mpeanpustuii. He-
CMOTpS1 Ha MPEBO3HOCUMYIO MaKpo-
9KOHOMUYECKYI0 3¢ GhEKTUBHOCTD
Yeuickoit PecryOnuku, mpaBUTENb-
CTBO 3aTSIHYJIO C HAyaJoOM PeCTpyK-
Typu3aluM, TOMYCTUB COXpaHEeHUE B
NepBble TPU TOAA MEPEXOLHOIO IIe-
puoaa MSITKUX OIOMXETHBIX OTpaHM-
YEeHUH B OTHOLUIEHWU KPYIMHBIX rOC-
MPENNPUSATUI U MPUHSIB 3aKOH O OaH-
KpoTcTBe Jvib B 1993 roay. B pesyib-
TaTe ATOM 3aIeP>KKU TPU LIEHHBIX rofia
NI PA3BUTHST OBbLIIM TTOTEPSIHBI.

18. B GousbIIMHCTBE cayyaeB MaKpo-
9KOHOMUYEcKasl cTabuausanusi B
MOCT-COUMATIUCTUUECKUX CTpaHax
HeoTAeIMMa OT MMKPOIKOHOMUKH.
Crabunusanusi He MOXET TPOIBU-
raTbcd Brepen 0e3 OIIXKETHBIX Or-
PaHUYECHUI HA YPOBHE NPEANPUITUI
U o01Iel peopraHu3anuu Headdek-
TUBHBIX onepauuii. B Poccuun, pasy-
MeeTcsl, MaKpOo3KOHOMMUYECKasl Io-
JINTUKA B TEPBbIE TOAbI MEPEXOAHO-
ro nepuoja Obljaa Ype3BbluaiitHO clia-
0011, B OCHOBHOM, M3-3a OTCYTCTBUSI
MOJIUTUYECKOTO KOHCEHCYca U pa3oo-
IIEHHOCTH MOJIUTUYECKON BIacT (0O
YeM CBUIETELCTBYET OypHast MHQIISI-
uust B oTU roasl). HemocratouHbie
OIOKETHBIE U JE€HEKHO-KPEIUTHbIE
OrpaHUYeHUs] HA MAaKpPOIKOHOMMYE-
CKOM YPOBHE COYeTaIuCh C HeJ0CTa-

itself in the best financial condition
at the moment of the crash of the
socialist economy, and its financial
condition remained strong during the
first years of transition. Lulled into
complacency as a result of its finan-
cial advantages, the government
failed to push seriously to harden
budget constraints on enterprises.
Despite the Czech Republic’s
vaunted macroeconomic efficiency,
the government delayed restructur-
ing, allowing the large state enter-
prises to continue to enjoy soft bud-
get constraints during first three years
of transition and implementing a
bankruptcy law only in 1993. The re-
sult of the delay was the loss of three
precious years of development.

18. In the majority of cases, mac-
roeconomic stabilization in the post-
socialist countries is inseparable from
the microeconomy. Stabilization can-
not go forward without budgetary re-
straint at the enterprise level and a
wholesale restructuring of inefficient
operations. In Russia, of course,
macroeconomic policy during the
first years of transition was extremely
weak, mainly because of a lack of po-
litical consensus and a division of
political power (as evidenced by
rampant inflation during those years).
Inadequate budgetary and monetary
constraints at the macroeconomic
level combined with inadequate bud-
getary constraints at the enterprise
level.
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TOYHBIMU OIOIKETHBIMHM OTPaHUYCHHSI-
MM Ha YPOBHE IPEIITPUSTUIA.

®uHaHcHpoBaHUE OI0IKETA

19. Ko BpeMeHu npeanpuHsToii B Poc-
CUM TMOMBITKU NEeHEXHO-KPEeAUTHOMI
crabunuzaiuu UHOIIIMS mpuBeaa K
COKpAIIIEHWI0 KaCCOBBIX OCTATKOB U
MPaKTUYECKU HMCKIIOYMIAa BO3MOX-
HOCTb (DMHAHCUPOBAHUS OIOIKETHBIX
nedunuroB. HaceneHue usHemoraio ot
npoaokuTenbHo uHGssuu. C Mo-
MEHTa KPYIICHUSI COLMATUCTUICCKOM
5KOHOMHUKM CHUTYaIlUsI BeChMa IepeMe-
HMJIACh ¥ CBUICTEIbCTBOBAIA O Ge3pac-
CYJCTBE OTKJIaJbIBaHUS peopM.

20. B pesynbrare coOKpalieHMs JeHEX-
HBIX OCTaTKOB MO/ BO3I€UCTBUEM WH-
baauum otHomeHue neHer k BBII
0Ka3aJoCh 3HAYUTEJbHO HUXE, YEM B
ciyyae, ecid Obl MOMBITKA MpOBee-
HUS AedDIIIMOHHON MOJUTUKM Oblia
npeanpuHsTa panbuie. Kpome Toro,
CBOOOIHOE HAKOTJIEHWE TIPEATPUSITHS -
MM 3a0JKEHHOCTH IO HajoraM Tak-
XK€ CIocoOCTBOBAIO COKpalleHUIO
OIOIKETHBIX IOCTYILUIEHUI. bpocuth
BBI3OB 3TOI YKOPEHUBILIEICS MPaKTH-
Ke U TeM Oojiee U3MEHUTh €€ ObLIO
KpaifHe TpYyIHO.

21. CriocoOHOCTh TpaBUTEILCTBA 3a-
MMCTBOBaTh Ha BHYTPEHHEM POCCHUIi-
CKOM pBbIHKE IJI1 (DMHAHCUPOBAHUS
neduuura KpaiiHe orpaHMYKMBaIach He-
JIOCTaTKOM KaCCOBBIX OCTaTKOB B 3KO-
Homuke. Ero O1omkeTHbIe JOXOAbI ObLTA
HU3KMMU KaK B aOCOJTIOTHOM BhIpaxe-
HUM, TaK U B CPABHEHMU C JTOXOAAMU
TeX CTPaH C MepexXoaHO 9KOHOMUKOM,
B KOTOpBIX Ipolecc pedopm ObLIT Ha-
yar paHblie. M, Kkazanoch, OHO He ObLIO
CIOCOOHO MIPUHSTH 3aKOHOIATEJIbCTBO
0 PEe3KOM COKpallleHUH PacXxoJoB, He-
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Financing the budget

19. By the time monetary stabili-
zation was attempted in Russia, in-
flation had eroded cash balances
and made the financing of budget
deficits all but impossible. People
were sick of the prolonged inflation.
The situation was quite different
from what it had been at the mo-
ment of the collapse of the social-
ist economy and demonstrated the
folly of delaying reform.

20. The erosion of monetary bal-
ances by inflation made the ration
of money to GDP much lower
than it would have been if
disinflation had been attempted at
an earlier stage. Moreover, the free-
dom of enterprises to accumulate
tax arrears also contributed to an
erosion of budgetary receipts.It was
very difficult to challenge, let alone
change, this firmly established
habit.

21. The government’s ability to
borrow in the domestic Russian
market to finance the deficit was
severely limited by the lack of cash
balances in the economy. Its bud-
getary revenues were low, both ab-
solutely and relative to revenues in
those transition economies that had
begun the reform process earlier.
And it seemed unable to legislate
the drastic cuts in expenditures nec-
essary for monetary stabilization.



00X0AMMOM IS I€HEKHO-KPEIUTHOM
CcTabUIU3alnu.

22. B nepuoa ¢ 1995 rona no nepByto
nojoBuHy 1998 roga nmpaBUTEIbCTBO
BeJIO 0OPBHOY MPOTUB HEXKECTKUX OO -
JKeTHBIX OrpaHMYEHUN Ha ypOBHE
MPeaNnpUsTU, OTPOMHBIX OIOIXET-
HbIX T1UCcOaTaHCOB HA MAKPOIKOHOMH-
YEeCKOM YPOBHE M CJIa0Oi JTeHEeXHO-
KpenuTHOM monutuku. Emy ymanoch
VKECTOUUTD AEHEKHO-KPEAUTHYIO MO-
JIUTUKY, OAHAKO OHO MPOMOJIKAIO
OUTBHCS HaJl MUKPORKOHOMMYECKUMU
U MaKpPOSKOHOMUYECKUMM OI0IXKeT-
HBIMUM TIpoOJIeMaMH.

23. B 1995-1998 ronsl npobiema co-
OMpaeMOCTU HaJOroB HE SBISIACH
npo0JeMOil HAJIOTOBOI afiMUHUCTpa-
LIMM B OOBIYHOM CMbIcie. DTO Oblia
cKopee nojuTuyeckast 60ppd6a BOKpyr
TOTO, B YeM 3aKJIIOYAETCsl CYIECTBO
dopmupyolIeiicss 3KOHOMUYECKOI
CHUCTEMBI, IOJIXKHA JIM OHA CTaTh CUC-
TEMOIi, B KOTOPOIA B3aUMOOTHOLIEHUS
MEXIy TOCyIapCTBOM W Mpennpu-
STASIMU OYAYT PETYyIUPOBATHCS 3aKO-
HOM WJIM COXPAHUTCS MPEXHSS MpaK-
TUKA, OCHOBaHHAas Ha HCIOJb30Ba-
HUU MOJUTUYECKOTO BIUSHUS U JTAY-
HBIX KOHTAKTOB.

24. PesynbTaToM 3TOI OOpHOBI CTa-
Jo, 51 Obl cKaszaj, mojJypaBHOBecHE,
MpU KOTOPOM OIOIKETHBIM Ae(UIIUT
CTAaOMIM3UPOBAJICA Ha YPOBHE MpH-
MepHo 6% unu 7% BBIT; onHako, mis
COKpalleHus1 JTaHHOTO ToKa3aresis OT-
CYTCTBOBaJa JOCTaTOYHAs MOJTUTHYE-
ckasg mnomaepxka. OueBUAHO, YTO B
TIOJITOCPOYHOI MepcreKTrBe aeduim-
ThI MTOAOOHBIX MacIITA0OB SIBJSIOTCS
9KOHOMUYECKU HeNpUueMIeMbIMU.
OHM MOTYT, BEPOSITHO, COXPAHSTHCS
ONMH WU JBa TOjAa, OAHAKO 3aTeM

22. Between 1995 and the first half
of 1998, the government struggled
against easy budgetary restraints at
the enterprise level, huge budgetary
imbalances at the macroeconomic
level, and weak monetary policy. It
succeeded in tightening monetary
policy, but it continued to struggle
with its microeconomic and macro-
economic budgetary problems.

23. During 1995-98, the problem of
tax collection was not a problem of
tax administration in the usual sense.
It was more a political struggle about
what constituted the essence of the
emerging economic system, whether
it was to be a system in which the
relationship between the state and
the enterprises was to be regulated
by law or whether it would be busi-
ness as usual, based on political in-
fluence and personal contacts.

24. The result of the struggle was
what I would call a semi-equilibrium
in which the budget deficit was sta-
bilized at around 6 or 7 percent of
GDP, but there was not enough po-
litical support to reduce this figure.
Obviously, deficits of this magnitude
are unsustainable in the long run.
They can continue perhaps for a year
or two, but then the government
must either cut expenditures and re-
structure the interface between the
state and the enterprises or forget
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MPaBUTEJIbCTBO MOJKHO JIMOO COKpa-
TUTb PACXObl U MEPECTPOUTH B3aUMO-
NEMCTBUE rOCyAapcTBa U MPeanpusITUid
WY OTKa3aThCsl OT UAEU AEHEXHO-Kpe-
IUTHOU cTabuiau3zanuu. Beioop siceH.

HbpiHemHue onacHOCTH

25. KapauHanbHOE MI3MEHEHUE MEXKIIY-
HapoJHOro (pMHAHCOBOTO KJIMMaTa C
1997 rona coznaeTt 3HAUMTENbHYIO OIac-
HOCTb /IS POCCUIMCKOI 9KOHOMUKM C
ee cinaboii (MHAHCOBOM MOJIUTUKOMN.
Bynyun HecmocoOHBIM COKpPAaTUTh 010~
KETHBIM AehUIUT, MPaBUTEIbCTBO
Poccuu ucnbIThIBaeT KpaitHUe 3aTpy-
HeHUsl ¢ puHaHCUpOBaHUEM AehULIM-
Ta LIEJIMKOM 32 CYET 3aMMCTBOBAHUI y
MB® u BcemupHoro 6aHka, He TOBO-
psl yXe o elle OOJbIIMX TPYAHOCTSIX
MU3bICKAHUSI KOMMEPUYECKUX KPEIUTOB
st buHaHcupoBaHus nedunuta. Ero
CMOCOOHOCTh MOJYYaTh KOMMepUECKue
3aiiMbl 3aBUCHUT OT KOJieOaHUsI HAaCTpOe-
HUSI HA MEXAYHApPOIHbBIX (PMHAHCOBBIX
PBIHKaX.

26. Eciu 3T pbIHKM HACTPOEHBI OII-
TUMUCTUYHO M HAXOMSTCS Ha TMOAbe-
Me, TO BO3HMKAET OIpeneeHHasl BO3-
MOXHOCTb ISl MAaHEBPUPOBAaHUS, Of-
HaKo B cllyyae U3MEHEHUsI HaCTPOEHU I
3aeMIIMK OKa3blBaeTCSl B OUEHb CEPb-
e3HoIt JioByliKe. MHOCTpaHHbBIE NHBE-
CTOPBI KpaliHe OCTeperaioTcsi pUcKoBaTh
B YCJIOBUSIX HEMPEACKa3yeMoii MOIUTU-
KU B OTHOILIEHWH OOMEHHOTO Kypca:
JUTSl TIPUBJIEYEHUsT KaruTaaoB Heo0Xo0-
MM TPAHCMAPEHTHBI M CTaOUIbHbBIN
oOMeHHBII Kypc. Eciiu BaatoTHBIE pucC-
KU He XeIKUPYIOTCS, TO NIPUTOKA Ka-
MUTAJIOB HE MTPOUCXOIHUT.

27. B nepuon ¢ ocenu 1997 roma no
aBryct 1998 roma poccuiickoe npaBu-
TEJIbCTBO CTOSUTO Tiepel BEIOOPOM Me-
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about monetary stabilization. The
choice is clear.

Present dangers

25. Radical changes in the inter-
national financial climate since
1997 have posed a considerable
threat to the Russian economy
with its weak financial policies.
Unable to reduce the budget defi-
cit, the Russian government is
finding it extremely difficult to fi-
nance the gap entirely by borrow-
ing from the IMF and the World
Bank. Needless to say, it is experi-
encing even more difficulty in find-
ing commercial credits to finance
the deficit. Its ability to borrow
commercially depends on swings
in the mood of the international
financial markets.

26. If these markets are optimis-
tic and expansive, there is some
breathing space, but if the mood
changes, the borrower is caught
in a very serious trap. Foreign in-
vestors are extremely wary of tak-
ing chances with an unpredictable
exchange rate policy: to attract
capital, you must have a transpar-
ent and stable exchange rate. Capi-
tal inflows will not occur if cur-
rency risks are not hedged.

27. Between the autumn of 1997
and August 1998, the Russian gov-
ernment faced a choice between



KOy ABYMSI BO3MOXHBIMU CTpaTte-
rusimu. [lepBasi cocrosiia B TOM, YTO-
Obl MPOAEMOHCTPUPOBATh HATUYUE Y
HEro MOJIMTUYECKOU BOJU K YXKeCTO-
YeHUIO OI0[IKeTa B Pe3ysbTaTe Mpe-
0o0pa3oBaHUsl CBOUX OTHOLIEHWI C
KPYMHBIMU MpPEANpUATUIMU, Ha-
npuMmep, HedTEera3oBOro CEKTopa,
MyTeM BBEJCHMUS KECTKUX OIOIXKEeT-
HBIX orpaHuyeHuil. Bropas cBogu-
JIach K KaruTyJIsSILMU U OTKa3y OT T0-
MBITKX CIIOCOOCTBOBATH MTPOBEIEHUIO
AHTUUMHOASALIMOHHOM MmoauTuku. K
COXXaJIEHUIO, TOMBITKA YXECTOUYUTh
OIO/IKETHYIO MOJUTUKY HE MOTYy4H-
JIa JOCTaTOYHOM MOJMTUYECKOH MO~
nepxXKU. Pe3ynbTraT ObLT HEM30€XKEeH:
MPOJOJKEHNE MSTKUX OIOIKETHBIX
OrpaHMYeHMI, HEXECTKOM OI0IKeT-
HOU MOJUTUKU U HEXECTKOM TEHEX-
HO-KPEAUTHOMN MOJTUTUKM.

28. Kak rmokasaau nepBbie 11aru Ho-
BOTO TMpPaBUTENbCTBA, CHOPMUPO-
BaHHOTO B ceHTs10pe 1998 roga, oHO
Takxke 6€30rOBOPOYHO OTAAET Mpea-
MOYTEHUE HEXECTKOW OIOKETHOU
ajpTepHaTuBe. B ueM coctosiv 3Tu
nepBble marn? Bo-nepBbIX, MpaBu-
TENbCTBO 3aKJIIOYMIIO HAJIOTOBBIE CO-
[JIAlIEHUsT C KPYMHEUIMMU Hajo-
roriateibiimkamMu Poccun, nuHCTH-
TYyUUAJU3UPOBAB TaKUM 00pPa3oM
MPaKTUKY YCTAHOBJIEHUST HAJIOTOBBIX
00513aTeIbCTB HA OCHOBAHUM COTJIa-
1IeHUsI, a He 3akoHa. Bo-BTOpBIX,
OHO MHCTUTYLMAIU3UPOBATIO TaKXKe
CHUCTEMY JIEHEXHbBIX 3a4ETOB, MO3BO-
JIUB TIPENNPUITUSIM BHOCUTH HaJlO-
M B HaTypaJbHOM BHUJE W CIIHMCaB
3aJ0IKEHHOCTh C MPEeINpUATHI
CeJIbCKOXO3SMCTBEHHOTO CEKTOpA.

29. DTO0 He M30JUPOBAaHHBIE WHU-
1MatuBbl. OHU SIBJISIOTCST YACThIO 00-

two possible strategies. The first was
to demonstrate that it had the politi-
cal will to tighten the budget by re-
forming its relationship with large
enterprises, such as those in the oil
and gas sectors, through the imposi-
tion of hard budget constraints. The
second was to give up, abandoning
the attempt to promote anti-inflation
policies. Unfortunately, the attempt
to tighten budgetary policy received
insufficient political support. The re-
sult was inevitable: the continuation
of soft budget constraints, soft bud-
get policy, and soft monetary policy.

28. The first steps of the new gov-
ernment formed in September 1998
showed that it, too, very much pre-
ferred the soft budget alternative What
were these first steps? First, it nego-
tiated tax agreements with the largest
Russian taxpayers, thus institution-
alizing the practice of defining tax ob-
ligations not by law, but by agree-
ment. Second, it also institutionalized
a system of monetary offsets by al-
lowing enterprises to pay taxes in kind
and by forgiving the debts of enter-
prises in the agricultural sector.

29. These are not isolated initiatives.
They are part of comprehensive policy
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el MOJUTUKU (JIaXe eciau MpaBu-
TEJbCTBO 3TOTO HE IMpM3HaeT), Ha-
MPABJIEHHOMW IO CyTM CBOEW Ha TO,
YTOOBI TO3BOJUTH DJUTE COXPAHUTH
KOHTPOJIb 32 IEHHBIM UMYILIECTBOM U
MPOJOJIKATh YIIPABIISATH MPEANPUSATUS-
MU, HEB3Upasi HAa YPOBEeHb UX 3P dek-
TUBHOCTHU, B TO BpeMsl KaK rocygap-
CTBO pacIlJlauyMBaeTcs MO CcYeTaM.
MmenHo 310 poucxonut B Poccuu B
MocjeaHue MsITh MecsLeB.

Pekomennamumu

30. B 3akaioyeHue g XOTeJl OBl
chopMyJIMPOBATh PSIJ YPOKOB U3 pOC-
CUIICKOTO OIBITA.

e Ecnu conmanucruyeckas 3KOHO-
MuKa 0oJibllie He (QPYHKLINOHUPY-
€T, TO MPABUTEILCTBY CIEAYET KakK
MOXHO OBbICTpee TOIBITAThCSI OCY-
LeCTBUTh Ae3uHpasunio. OT0-
JKeHHasl Ne3uHGsIuus OyaeT 3Ha-
YUTEJbHO 0oJiee 0OJIE3HEHHOI.

e Eciu npaBUTEIBCTBO CTOUT MEpe/
HEO0OXOAMMOCTBIO OTCPOYKHU Je-
3UHOISALMYA, eMy CIeayeT paau-
KaJIbHO COKPaTUTh OIOIKETHBIN
neUInT.

e Cienyer oTKa3aThCsl OT WILIIO3UIA
0 BO3MOXHOCTU (DUHAHCHPOBa-
HUs neUIIUTA C ITOMOIIBIO KpaT-
KOCPOYHOTIO MOpTdes.

e Clenyer yYUTHIBaTh 3aBUCUMOCTD
pexuma 0OMEHHOTO0 Kypca OT 13-
MEHEHHUI 1IeH Ha ChIPbEBbIE TO-
Bapbl.

e Cienyer MOHMMATh, YTO YKECTO-
YyeHre OMIKETHBIX OrpaHUYCHUI
MMeeT BaxKHOe 3HaYeHHe He TOJIb-
KO IIJI YBEJIMYCHUST OIOIKETHBIX
JIIOXOJIOB, HO TaK:Ke JJIST CO3TaHUs
YCJIOBUI 1St pabOThI PHIHOYHBIX
MEXaHU3MOB M, TaKUM 00Opa3om,
MOBBIIeHUST 3P HEeKTUBHOCTHU
9KOHOMUKHU.
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(even if the government does not
recognize it) whose essence is to
enable an elite to retain control
over valuable properties, regard-
less of their level of efficiency,
while the state picks up the tab.
This is what has been happening
in Russia during the past five
months.

A word of advice

30. In conclusion, I would draw a
number of lessons from the Rus-
sian experience:

e If the socialist economy no
longer functions, the govern-
ment should try to disinflate
as rapidly as possible. A delayed
disinflation will be much more
painful.

e If the government is con-
fronted with delayed disinfla-
tion, it should cut budget defi-
cit radically.

e The illusion of being able to
finance the deficit out of a
short-term portfolio should be
abandoned.

e Consideration should be given
to the vulnerability of the ex-
change rate regime to changes
in commodity prices.

e [t should be understood that
hardening the budget con-
straint is important not only
for raising budget revenues but
also for allowing market
mechanisms to work and thus
for increasing the efficiency of
the economy.



3apaHue 2

Cnenaiite nepeBon cratbu Karepunbl CyxoBoit «C 3aiiMOM NpUAET-
cd TMOIOXIaTh», OIyOJMKOBaHHON B «bemopycckoil rasere», onupasich
Ha KJIIOYEBbIC CJIOBAa M BBIPAKEHMSI, BbIIEJCHHbIE KYpCUBOM M IIOME-
LIIEHHBIE B MPaBoii KojoHKe. O3HAKOMbTECh C BAPUAHTOM pedepaTuBHO-
ro IepeBo/ia CTaThM Ha aHIJIMUCKMI SI3bIK, TIOMELIEHHBII BCIe 3a TEeK-

CTOM CTaTbu.

1. Hon Curennbaym, IUPEKTOP OT-
aena cTpaH YKpauHbl U benapycu, u

Pyt baxmaep, UCTIOJHUTEIbHBIN I1-
pekTop BcemupHoro 6aHka, HemaB-
HO O3HAKOMMJIM OOUIECTBEHHOCTh C
0aHKoOBCcKOIl «CTparerveii moMoliu
Pecnybnuke benapych».

2. bankosckue pekomeHaauuu CoB-
MUHY O VJIYYIIEHUID 3KOHOMMYE-
CKOM CHUTyallMM 3a MOCJEeNHUE He-
CKOJIbKO JIET HUCKOJbKO HE UBMEHU-
nuck. [1o MHeHUIO cienanncToB BB,
peXuM peryJupoBaHusl LIeH, TOPro-
BBIX HaJI0ABOK MO-IIpe;KHEMY He Os1a-
TOCKJIOHEH K MPeaNpUsITUsIM, 3aTPY/I-
HSET MpoJaxy TOBAPOB B CTpaHe U
CTUMYJIMPYET UX BbIBO3 B Poccuio,
co3naBasi TOBapHbI edUIUT B ca-

Mot benapycu.

3. KpenutHast amMuccust IpoaosrKa-
€T 0Ka3bIBaTh MHQMJIAIIMOHHOE JaBJie-
HMe, aenasi (pUHAHCHPOBAHUE KO-
HOMUWKU YOBITOYHBIM. TOJIbKO mocae-
JoBaTeJibHOE IpoBeaeHUEe pedopm,
MpUBaTU3AlMsI, UCTIPABICHUE PEXU-
Ma OOMEHHOIO Kypca U IPYXKeno0-
HOE OTHOILIEHWE K YaCTHOMY OM3He-
Cy CIOCOOHBI IPUBJIEYh UHBECTOPOB
B CTpaHy.

4. I1. Curenbbaym TpM3HAJICS, YTO
€My JIMYHO MPUXOAUTCS Pa3bICHSITh
Mo3ULMI0 OaHKa O0eT0pycCKOMY Mpa-
BUTEJIbCTBY B UETBEPTHIi pa3. JAumio-
MaTUYHO OTMETUB HEKOTOpPhIE MO-

Paul Siegelbaum; division;

Ruth Bachmayer; executive direc-
tor;
made it public (publicized)

Council of Ministers;
on the improvement;
over the recent years;

according to the WB experts;
trade mark-ups;

unfavorable (unfriendly);

makes the sales of goods difficult;

encourages;
shortage of goods within Belarus;

put an inflationary pressure thus
turning the economy’s financing into
loss-making one;

consistent;

exchange rate regime;

attract;

Having diplomatically pointed out;
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JIOXUTEJbHbIE YCUJWS 1O Jubepanunsa-
IIMW BAaJIOTHOI'O PbIHKA, OH BbICKa3all
MOXeJaHUs B JOCTMXEHUM Oosiee BbI-
COKOM CTereHu mporpecca.

5. B mpaBuTenbCcTBE, B _CBOIO OYepelb,
He BMOJHE MoHMMaloT, rnoyemy bena-
PYyChb OKa3ajlach €IMHCTBEHHOW CTPaHOM
CHI, He monyuMBIIeii HU OJIHOTO 3aii-
Ma 3a MocJIeIHNE TPU roja (Apyrue cTpa-
HbI MOJYYWIU KPEAUTHI HA OOIILYIO CyM-
My 6osee $1 mipa. mwid peanusaimu 90
MPOEKTOB).

6. Ecnu moHayany ¥ BOZHUKAIM CIOPBI
OTHOCUTEJbHO MPOTrpaMMbl 9KOHOMUYE-
ckux pedopm B cTpaHe, (...) TO B Ha-
crosiiiee BpeMsi benapych, Mo MHEHUIO
MPaBUTEJIbCTBA, TOTOBA MPUHSITH 3aiMbI
JUTS1 OCYILIECTBJIEHMS IBYX HauboJiee moj-
TOTOBJIEHHBIX MTPOEKTOB — MPOEKTa IO
DPa3BUTUIO MPENNPUHUMATENBLCTBA U MPO-
€KTa M0 dHEeProcOepeKeHUIO B COLIMATb-
HoI1 cepe.

7. Tem Gonee, yto BB npusHan aKoHO-
MuyecKue AocTuxeHusi bemapycu B
1996-97 rr., NpMHIUITHAILHO U3MEHUB
MOAXOJbl K TPUBATU3ALMU KPYIHBIX
NPOMBIIIEHHBIX MPEANPUITUI, a TaK-
K€ COTJIACUJICSI C MHEHMEM O HEBO3MOXK-
HOCTU «00BaJIbHOM» JIMOepaIM3alliM 1IEH
6e3 pa3paboTKM MPOrpaMMbl COLMATb-
HO 3allMThI MaJ000EeCeYeHHBIX CI0EB
HaceJeHus.

8. ... 1o cnoBam I1.Curennbayma, pac-
CUMTBIBATh Ha 3aiiMbl OT BB npaButenb-
ctBo benapycu cMoXeT TOJbKO Mocie
nosiyueHus 3aiima MB® B pamkax mpo-
rpaMMbl KOMITEHCAIIMOHHOTO YPe3Bbl-
yaitHoro ¢uHaHcupoBanus (CCFF). B
9TOM ciiyyae U BceMupHblit 6aHK roToB
BBIIEJIUTH KPEAUT B pazMepe $25 MIIH. U,
OLIEHUB €ro OCBOEHHE, MPEeAOCTaBUThb
elle OJMH — B TOM Xe o0beMe.
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efforts on liberalizing a foreign ex-
change (forex) market;

in its turn;

[not] a single loan over the past
three years;

for the implementation;

arguments regarding (concern-
ing);

on the development of business
(entrepreneurship);

approaches to large-scale indus-
trial privatization;

an overnight price liberalization;
developing a program of social
protection (a social safety net) for
the needy population;

Belarus’ government won’t be
able to count on the WB loans
until it gets the IMF loan within
the framework of CCFF (Com-
pensatory and Contingency Fi-
nancing Facility);

extend (grant, issue);
utilization;



9. Hamomuum, yto mMuccusi MB®

YK€ TPUXKAbl M3ydyajga BO3MOXHOCTb

MpenoCTaBIeHUs MpaBUTENbCTBY Pb

kpenura CCFF. [TocnenHuii BU3UT 3a-

BepLIMICS Nepenaveil mepsomy Buile-  First deputy Prime Minister;
npembepy B.[losroneBy ouyepemHOro

IepevyHs Mep Mo MpoBeieHuIo cTpyk-  list of measures on the implemen-
TYPHBIX IPEOOPa30BAHMIA. tation of structural reorganization;

10. ITo cnoBam uHbopmupoBaHHoro an informed source;

UCTOYHMKA, MHOTHE BBIABUHYTHIE

MB® tpeboBanus (...) moTpeboBaiu

NOTIOTHUTENbHBIX KOHCYJbTAIlUN C

MB®. CnenoBareibHO, pelleHUE O

npenoctaBieHun bemapycu kpenuta

CCFF otknanbiBaercs o aydinux Bpe-  is put off (postponed) until better
MEH. times;

11. BceMupHblii 6aHK HaMepeH n0- intends;

JKUJAThCsl 9TUX caMbIX BpeMeH, ckoH-  focusing on educational and train-
LICHTPMPOBABIUIMCH HA MIPOCBETUTENb-  ing activities;

CKOM 1 00pa3oBaTeJbHOM NeATeabHO-

ctu. Ilo cioBam P.baxmaep, 6aHK Oy-

JIeT MPOBOJIUTL CEMUHAphI, yuely crie-  conduct;

LIMAJIKCTOB, a TAKXe U3YYUT BO3ZMOXK-

HOCTH paclIMpeHUs] COTPYIHUYECTBA

B COLIMaNIbHOI cepe.

12. «BceMupHblii 6aHK He MOKHUHET

Benapych Hu pu kakmx pazHorjaacu-  whatever discord there may be;
sax», 3asaBua ee koisera I1. Curenb-

6aym. bonee Toro, 6aHK HaMepeH cre-

JlaTb BCE€ BO3MOXHOE JJIsI aKTUBU3a-

1IMU cBoeii paboThl B benapycu. (...)

PedepaTusHblii nepeBoa (Summarized translation)

Recently, Paul Siegelbaum and Ruth Bachmayer, senior World
Bank officials, promulgated the bank’s strategy of financial assistance to
Belarus. Just as a few years ago, the bank now argues that business-un-
friendly price regulation and pro-inflationary credit expansion should be
replaced with reforms in privatization, foreign exchange policy and busi-
ness-friendly environment. According to Mr. Siegelbaum, the govern-
ment should hurry up with forex liberalization.
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Meanwhile, the government of Belarus, the only CIS state having
no loans for three years running, maintains the country’s eligibility to
raise loans for business development and energy saving projects, is sup-
ported by the World Bank’s recognition of Belarus’ economic achieve-
ments and the bank’s changing views on large-scale industrial privatization
and price liberalization. However, it is only after Belarus receives the
IMF’s CCFF loan that the World Bank will be able to extend a $25m loan
followed by a second one like this upon evaluating its utilization. The
latest IMF requirements make it necessary for the government to fur-
ther consult with the IMF.

The World Bank is not going to leave Belarus. At this point, it will
focus on educational and training activities. It also intends to move its
representative office closer to the government and resume the position
of resident-representative in the country as of July-August.

3apaHue 3

CrenaiiTe aHajJu3 IBYX BapMaHTOB II€pEBOJA MHTEPBbIO, KOTOPOE
nan «beropycckoii 1e10Boii ra3eTe» IJiaBa IpeacTaBUTeIbCTBA Beemup-
Horo 0aHka B Pecnyonuke benapyck. B ciyyae, ecaiu Bol He corjacHbl
HU C OIIHUM U3 IPUBEACHHBIX BAPUAHTOB (MX aBTOPbI — CTYIEHTHI, U B
IepeBoJax MHOTAA BCTPEYAIOTCS OLIMOKM), TIPEIJIOXUTEe CBOIO BEPCHUIO

nepesoaa.

DddekT npucyrcTBus
Beponukxa Yepracosa

Effect of Presence
By Veronica Cherkasova

Effect of Presence
Veronika Cherkasova

1. BceMupHblii 6aHK —
O/lHA U3 HEMHOTUX Me-
KIYHAPOAHBIX CTPYK-
Typ, KOTOpasi He Mpe-
KpaTwia okazaHue Mo-
Mo benapycu. Cym-
Mbl, MpaBaa, HeBeJIU-
KU, HO OaHK BCEMM CHU-
JJaMU TIBITAETCSl COXpa-
HUTb B Hallleil cTpaHe
«ahdEeKT NPUCYTCTBUS».
Ha Bonpocsr «bI» oT-
BevyaeT IJlaBa MpejacTa-
BUTeNbCcTBa BeceMupHo-
ro 6anka B bemapycu
Cepreit Kynuk.
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1. The World Bank is
one of the few world or-
ganizations that has not
stopped its assistance to
Belarus. The sums are not
big, though, but the bank
is out for keeping the
“effect of presence” in
our country. What for?
On the questions of
BDG answers the World
Bank resident-represen-
tative in Belarus Serge
Kulik.

1. The World Bank is
one of international or-
ganizations which has
not discontinued render-
ing aid to Belarus. The
amount of aid is not
large, but the Bank is
doing its best to main-
tain the “effect of pres-
ence” in our country.
Why? Sergey Kulyk, the
head of the WB’s repre-
sentative office in
Minsk, is answering the
BDG’s questions.



2. — Bo Bpewmst cBoero
HelaBHEro BHU3UTa B
MMUHCK AUPEKTOP OTAE-
na BB, xypupyloiero
benapych u Ykpauny, r-
H Jltoka bapb6oHHe OT-
Meyas, 4To eclii Hame-
TUBLIMICS TIporpecc B
00J1acTU SKOHOMUKM U
BaJIIOTHOTO PETYJIMpOBa-
HUS TIPOATUTCS OJU-
JKale HECKOJbKO Me-
caueB, BceMupHbIi
0aHK MOXeT BO300HO-
BUTH CBOIO MoMollb be-
napycu. KakoBbl mep-
CTIEKTUBBI MOJYyUYEHUSs
HOBBIX 3aiiMOB?

3. — 4 He cayyaitHO ro-
BOPMJI O TOM, YTO MbI
ceifyac crapaemcs CO3-
JaTh CUCTEMY MOHMTO-
puHTa Jubepaan3anuu
00OMEHHOTO Kypca. YHU-
(ukanust KypcoB — 3T0
He eIMHOBpPEMEHHBIN
npoluecc, Moa Hel Mo-
HUMaeTCsl IIUPOKUI
KOMILJIEKC MEpOTpUs-
TUI, KOTOpbIE MPOBO-
nsaTest copmecTHo Ha-
LIMOHAIBHBIM OaHKOM U
MpaBuUTeJbCTBOM bena-

DYCH.

4. TlosToMy Halla 3a1a-
ya — MPOBECTU UHBEH-
Tapu3alMIio BCEX YCIO-
BUI oOMeHa HalMo-
HaJIbHOM BajlOTHl Ha
MHOCTPAaHHYIO U TO-
CMOTpPETh, KaKUMHU Oy-
YT COBMECTHBIE IIaru
npaBuTenbcTBa U Ha-

2. — During the recent
visit to Minsk, the di-
rector of the depart-
ment of Belarus and the
Ukraine of the World
Bank Mr. Luka Barbonne
has noticed that if the
indicated progress in the
sphere of economy and
foreign exchange regu-
lations will continue
during the following
couple of months, the
World Bank can resume
its’ assistance to Belarus.
What are the prospects
to get a new loan?

3. It’s not by chance
that I have mentioned
that we are trying to cre-
ate a monitoring system
of exchange rate liber-
alization. The unification
of exchange rates is not
a one-time process, it
implies a whole package
of measures that is be-
ing carried out by the
National Bank and the
government of Belarus.

4. That is why our task
is to carry out the cal-
endar of all the condi-
tions of currency con-
vertibility and see what
will be the joint efforts
of the government and
the National Bank in
making the national

2. — During his recent
visit to Minsk, Mr. Luka
Burboni, the head of the
WB’s department for
Belarus and Ukraine,
pointed out that if the
started progress in the
field of economy and fi-
nancial regulation goes
on for another couple
of months, the WB can
restore its aid to Belarus.
What are the perspec-
tives of getting new
loans?

3. I have not acciden-
tally been speaking
about our endeavors to
create a system of moni-
toring for the process of
liberalization of ex-
change rate. A unifica-
tion of exchange rate is
not a matter of instant
implementation; it is
understood as a broad set
of measures which are
jointly carried out by the
National Bank and the
government of Belarus.

4. That is why our ob-
jective is to perform an
inspection of all na-
tional-to-foreign cur-
rency exchange proce-
dure conditions and to
see what the joint efforts
of the government and
NBB will be towards
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LIMOHaJbHOro OaHKa MO
MPUBEACHUIO B LIMBUIU-
30BaHHbIe paMKMU (yHK-
LIMOHUPOBAHUS HALMO-
HaJIbHOM BAJIIOTHI, a TaK-
K€ XOXIEeHUs1, obpale-
HUS1 1 0OMeHa MHOCTpaH-
HOIi BaJIIOThI Ha TEPPUTO-
puu benapycu.

5. UYeMm ri1yOoxe Mbl pac-
cMaTpuBaeM 3Ty mpobJie-
My, TeM OoJjblile MOHU-
MaeM, 4TO ONHUMM JIUIb
MOHETapHBIMU MEpO-
NpUITUIMU yYHUDUKA-
LIMI0 OOMEHHOTO Kypca He
OCYIIECTBUTD. 3/1eCh HY-
KEH LeJblii KOMIUIeKC
Mep, KOTOpbIi OyneT
BKJIIOYATh B ce0s1 Tudepa-
M3l 3KOHOMUYE-
CKOH NesiITeIbHOCTHU, Or-
paHUYeHUe WU Jaxe OT-
MEHY LIEHOBOTO KOHTPO-
Jisl, peopraHm3aluio cuc-
TEMbl OYyXraJaTepcKoro
yyera.

6. IToaTomy, cKopee Bce-
ro, mpoiecc yHubUKa-
MU OyIeT COCTOSATh U3
JBYX 4acTei, OHA UX KO-
TOPBIX BKJIIOYUT B CeOs
YHUCTO MOHETApUCTCKUE
METO/IbI, BTOpasi — METO-
IbI CTPYKTYPHBIE U 3KO-
HOMMYecKHe. Mbl Oyaem
BHUMATEJIbHEUIIINM 00-
pa3oM OTCIIeXKUBaTh M-
HaMKKYy 3TOTO Ipollecca,
YTOOBl MPUCTYIMUTh K
ITOATOTOBKE COBMECTHBIX
MMPOEKTOB TOrma, KoTma
OH MPUMET HeOOpaTUMBIi
Xapakrep.
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currency function in
civilized frames and
foreign exchange —
circulate and be con-
verted on the territory
of Belarus.

5. The close we con-
sider this problem, the
better we understand
that only monetary
methods cannot com-
plete the unification of
exchange rates. The
package of measures
which includes liberal-
ization of economic
activity, limitation or
even setting aside price
control, reorganization
of the accounting sys-
tem is needed.

6. That is why the pro-
cess of unification will
consist of two parts —
the first will include
purely monetary meth-
ods and the second will
include both structural
and economic methods.
We will carefully keep
track of the dynamics of
this process to initiate
the preparation of joint
projects at the moment
when it becomes irre-
versible.

adjustment of foreign
currency for its circula-
tion and convertibility in
Belarus.

5. The more profoundly
we approach this prob-
lem, the more it be-
comes clear that the
unification cannot be
reached by solely mon-
etary methods. A whole
set of measures is
needed here. It includes
the liberalization of eco-
nomic activities, the re-
straint or even abolish-
ment of price control,
the reorganization of the
book-keeping system.

6. That is why the uni-
fication process will
probably be composed of
two parts: one of them
will merely include the
monetary methods,
whereas the second part
will include structural
and economic methods.
We will thoroughly scru-
tinize the dynamics of
the process in order to
get down the prepara-
tion of the joint projects
when the process be-
comes non-rever-sible.



7. IlpuyeM MBI He CO-
OupaemMcsl NOXUIATbCS
KaKOl-TO OTmpeneeH-
HOM naThl, a Oynem nmpu-
CcTymnaTh K MOATOTOBKE
HOBBIX MPOEKTOB, KakK
TOJNbKO YBHUAUM, 4YTO
pa3BUTUE MIOET B Ipa-
BWJIbHOM HampaBJIeHUH.

8. — Ho, otcinexuBas
IUHAMMKY, Bbl HE MO-
JKeTe He 3aMeTUTh I10-
CJIETHUX HOBOBBEIEHUIA
MPaBUTEIbCTBA - YBEJIU-
yenus Ha 10% oOGbeMoOB
00s13aTeIbHOM TIPOIaXH
BaJIOThbl, BBEAECHUS JIM-
LIEH3MPOBAHUS MTOCPE]I-
HUYECKOM IesTeTbHOCTH.
Kak BBl pacueHuBaeTe
ST LIaru?

9. — ODHO3HAYHO OT-
puuateabHo. MOXHO
MOHATH, IJIs YEro 3TO
clieJaHo, HO COIIACUTh-
¢ C TaKMMH lIaraMu
HEJb3S.

— Kak Bbl oneHuBaete
3(h(eKTUBHOCTb TMPOEK-
ToB BcemupHoro 6anka,
ocymecTBiasgeMbix B be-
napycu?

10. B camoMm GaHke Be-
IeTCsT HEMaJIO 1e0aToB
Ha 3Ty TeMy. MHorue
aHAJUTUKU CUYUTAIOT,
YTO TIPOEKTHI HE TOCTH-
ralor Tex Iejieil, Ha KO-
TOpbIe OBLIM OPUEHTH-
poBanbl. Hamo ckasathb,
YTO Halll 0aHK HE SIBJIS-
eTcs YUCTO (hMHAHCO-

7. We are not going to
wait for a particular date
but we’ll start developing
the new projects as soon
as we’ll see that the evo-
lution is going the right
way.

8. But tracing the dy-
namics, you cannot help
noticing the latest
government’s innova-
tions, for example, sur-
render requirements in-
crease by 10% and li-
censing intermediate
trade.

How do you estimate
these steps?

9. Only as negative. It
can be understood, we
cannot agree with such
steps.

— How do you estimate
the efficiency of the World
Bank projects in Belarus?

10. There are many dis-
cussions of this topic in
the Bank itself. Many ana-
lysts consider the
projects not reaching the
aims they were oriented
at. First of all, it is the
institution of develop-
ment, not just a purely
financial one.

7. Besides, we are not
going to wait for a cer-
tain date, but we’ll get
down to the preparation
as soon we see that the
course is moving in the
right direction.

8. But scrutinizing the
course, you will have to
reckon with such
government’s innova-
tions as a 10% increase
of surrender require-
ment and licensing the
intermediary activities.
How do you assess
these steps?

9. Definitely as nega-
tive. It is possible to un-
derstand what for it is
done, but it is impos-
sible to accept these
steps.

— How do you assess
the effectiveness of the
World Bank’s projects
which are being carried
out in Belarus?

10. In the Bank itself
there is plenty of de-
bates on this issue.
Many analysts reckon
that the projects do not
achieve the goals set. It
must be noted that our
bank is not solely a fi-
nancial establishment,
but first of all it’s an in-
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BBIM YUPEXKICHHEM, 3TO
B IIEPBYIO OYepeIb — y4-
peXIeHue pa3BUTHS.

11. B 0OBbIUHBIX KOMMEP-
yeckux O6aHKax puHaIb-
HOI 4acThbl0 KaKoOro-
100 MPOEKTa CUYUTAETCS
nosydyeHue npuObin. B
HanieMm ke OaHKe Kax-
ObIi MPOEKT MOJIXKeH
CTaThb BECOMBIM BKJIAZIOM
B 9KOHOMUKY rocyaapcT-
Ba, a Ta 00JacTh, Ha KO-
TOPYIO MPOEKT ObLT Ha-
MpaBJieH, J0JIKHA Tocye
€ro OKOHYaHUs CcTaTh ca-
MOTIOAAEPKUBAIOIIEH.
Mpbl cuuTaem, 4TO Hallla
3ajaya He 00ecIevyuTh
CTpaHy J€HbIaMU, a Hay-
YUTb €€ 9TU JeHbIU 3a-
pabaThIBaTh.

12. — Nmeer Jam TOrIa
CMbICJI OKa3bIBaTh IMO-
Mo berapycu Booome?

— Haira Touka 3peHust
(1 oHa moxAepxKUBaeTCs
PYKOBOJACTBOM) 3aKJI0-
YyaeTcs B TOM, 4YTO, MO-
cKosbKy benapych ObLia
U ocTtaeTcsl wieHoMm Bcee-
MUpHOTO OaHKa, HaM
Halo TocTapaThCs cle-
JIaTh BC€ BO3MOXKHOE TSI
TOrO, YTOOBI CTpaHa MOT-
Jla pealu3oBaTh CBOE
YJIEHCTBO, HE ollylias
HUKaKOW AUCKPUMUHA-
UH.

13. XoTs1, OeiicTBUTEb-
HO, MHOTJA KaXeTcsl: HY
3a4eM JIOMaTh KOITbs, Te-
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11. In ordinary com-
mercial banks the goal
of any project is gaining
profit. In our bank every
project has to be a sub-
stantial contribution to
the country’s economy.
The target sphere has to
be self-sufficient upon
the completion of the
project. We think that
our task is not to supply
money to the country,
but to teach it how to
earn this money.

12. — Does it make any
sense to provide assis-
tance to Belarus at all?

— Our point of view
(and it is supported by
our headquarters) is
that since Belarus was
and remains a member-
nation of the World
Bank, we have to do all
possible to help the
country realize it’s
membership without
feeling any discrimina-
tion.

13. Though sometimes
it does seem: why to
break a lance, heroically

stitution of develop-
ment.

11. For commercial
banks, gaining profit is
an ultimate goal of any
project. For our bank,
however, each project
becomes a significant
investment in the
country’s economy,
and the sphere of its
implementation must
become self-supporting.
We believe that our
goal is not to provide a
country with money,
but to teach it how to
earn money.

12. — Is there any
sense to aid Belarus at
all?

— Our viewpoint
(which is shared by our
management) is as fol-
lows: as Belarus has
been and still is a mem-
ber-state of the World
Bank, we must try to
do our best to help the
country realize its
membership without
any discrimination.

13. Though sometimes
it really seems there is
no need to break spears



poMuYecKu TpeoaosieBast
MPensITCTBUSI, KOTOPhIE
MOCTOSIHHO BO3HUKAIOT
y Hac Ha nytu? Benb TO
ke BBeneHue 10%-Hoit
Hag0aBKU K 00s13aTesb-
HOM Mpoaaxe BaJlIOThI
MMPOU30IIIO B MOMEHT
npucytcTBus B benapy-
cu muccuun MBO®, xo-
TOopasl, KCTaTu, BeJia Ie-
peroBopsl 00 OTMeHE
00s13aTeIbHO TIPOaaXH
BaJIIOThl BOOOIIIE

14. D10 mapajgokcalb-
Has CUTYyallus: O JOMO-
HuteabHbIX 10% crano
M3BECTHO, KOTAa Tpe-
craButenu MB® ¢pak-
TUYECKU CUMAEIIH 3a CTO-
JIOM TEepPeroBOpoB C T-
HoMm IIpokomoBuYeM
Tewm He MeHee, MOsI TOU-
Ka 3peHHs, KOTOPYIO
pasaesnsioT U KOJUIern, U
MO€ HEeNoCpeICTBEHHOE
PYKOBOJCTBO, — MBI HE
OJKHBI TePSATh HUTB,
KOTOpasi Hac CBS3bIBACT
¢ benapycpio Kax ¢ uie-
HOM Hallleii opraHu3a-
1H.

15. TTosTOoMy MBI cTapa-
€MCS COCPELOTOYUTHCS
Ha Tex objacTsax, Tae
BCTpeyaeM IOJHOE TOo-
HUMaHUE U TIE MOXEM
MPOAOJIKATH COTPYIHU-
YecTBO, HECMOTpPS Ha
CJIOKHbIE MaKPOSKOHO-
MHUYECKHE YCIOBUSI.

— O Kakux o0JgacTax
HAET peyb?

overcoming obstacles
that always appear on
our way?

Even a 10% rise of sur-
render requirement
happened when the
IMF mission was work-
ing in Belarus negotiat-
ing the abolishment of
surrender requirement.

14. It’s a paradoxical
situation: the introduc-
tion of an additional
10% rise became known
when the IMF represen-
tatives were sitting at the
table of negotiations
with Mr. Prokopovich
Nevertheless, my point
of view shared by my
colleagues and my direct
authorities is that we
shouldn’t loose the
thread that connects us
with Belarus as a mem-
ber of our organization.

15. That is why we try
to concentrate on the
spheres where we find
full understanding and
can continue partner-
ship in spite of difficult
macroeconomic condi-
tions.

— What spheres do you
mean?

and heroically over-
come the barriers
emerging before us. The
very imposing of a 10%
increase of surrender
requirement occurred
right at the moment
when the IMF mission
was in Minsk negotiat-
ing the total abolish-
ment of surrender re-
quirement.

14. It is quite a paradox:
an additional 10% in-
crease was introduced
exactly when the IMF
experts were in the
meeting with Mr.
Prokopovich [the gov-
ernor of the National
Bank]. And yet, my
viewpoint, which is
shared by my colleagues
and my direct manage-
ment, is that we should
not lose connection
with Belarus as a mem-
ber-state of our orga-
nization.

15. That is why we try
to focus on the fields
where we have a com-
plete understanding and
where we can keep co-
operation despite of
hard macroeconomic
conditions.

— What spheres are
meant?
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— DT0, Tpexae Bcero,
COLMAJIbHBIN CEKTOP, MO-
CKOJIbKY MbI MPeKpacHo
MOHUMAaeM, 4YTO peasb-
Hble 3apruiata U MeHCus
y HaceJeHUs MOCTOSTHHO
CHUXAIOTCSI, U B CTpaHy
NpUXoauT OGeJHOCTh. A
MOTOMY MbI OTCJIEXXUBAEM
MpoLEeCcChl, MPOUCXOAS-
1IMe B COLMAIbHON cde-
pe€, YTOOBI OBITh TOTOBBI-
MM B cilyyae 3ampoca Oe-
JIOPYCCKOM CTOPOHBI OKa-
3aTh IMOJHOMACIITAOHYIO
KaK Hay4yHY10, TaK 1 MpaK-

TUYECKYIO TTOIICPKKY.

3apaHue 4

— First of all, this is a
social sector, because
we clearly understand
the real wages and pen-
sions of citizens are
constantly declining,
and poverty comes to
the country. That is why
we are tracing the pro-
cesses that occur in the
social sphere to be
ready to give scientific
and practical support
in case Belarus re-
quests us.

— This is a social sec-
tor in the first place,
because we realize well
that with real salaries
and pensions shrink-
ing, poverty is coming
to the country. And
that is why we are
keeping an eye on the
social developments in
order to be prepared
to provide a full-scale
support to the Bela-
rusian side at its re-
quest.

CpenaiiTe MOJHBIA MUCbMEHHBIN nepeBoa Cratbu, IOATIOTOBJICH-

Hol KoHcanTuHropoii rpynmnoit «lKOHUTEP». ITox kaxaeiM ab3auem B
KBaJpaTHBIX CKOOKAaxX IaH CJI0Baph IMOAYEPKHYTHIX CJIOB U BBIPAKECHUIA.

30JI0TOV BEK AMEPUKAHCKOIN DKOHOMUKHU

1. OO6GHapoaoBaHHbIE B MPOILLIYIO MSTHULY AaHHbIe 0 pocte BHIT
CIIIA He mpocTO MOATBEPAMIM, YTO aMepMKaHCKas 5KOHOMHUKA HICT
BIEPE/ IIMPOKUMU IlIaTaMM, HO JaXe Mopa3uid OOJIbIIMHCTBO HAOII0-
nateneii. Temn npupocra BHIT B 4-M kBaptasie cocraBua 5,6%, B 10
BpeMsl KaK Bce OXuaaau Hudpsl B paitoHe 4%.

[GNP, gross national product; is moving ahead at high speed;
the growth rate; accounted for 5,6%]

2. Croib BBICOKMII IOKA3aTelb POCTA JAEMOHCTPUPYET, YTO aMe-
pHUKaHCKasi 5KOHOMMKA CyMeJia U3BJIeYb BBITOAY U3 PEIKOIO IS MUPO-
BOIi 9KOHOMUKHM COYETAaHUSI BBICOKOI'O YPOBHS ITOTPEOJICHUST B CTpaHe U
CTarHUPYIOLIMX (HECMOTpPsI Ha BbICOKUI cripoc) ueH. MHdasuusa B 4-m
KBapTajie coctaBuia auib 0,8%, CHU3MBLIUCH 110 cpaBHeHMIo ¢ 1% B 3-
M KBaptaje 1998 roma. YpoBeHb MHMASAIMU B CTpaHe ceilyac camblid
HU3KUI CO BpEMEH Ipe3uieHTa Dii3eHxayapa.

[growth index; benefit from; inflation rate; since President
Eisenhower’s time]
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3. KoMnaHuu MHBECTUPYIOT BCe OOJIblIIE JCHEr B pa3BUTHE U B
CPENICTBA IIPOU3BOACTBA. I1py BHICOKOI CTOMMOCTH OILIAThL TPYAA Y HU3-
KOM ypOBHE 0e3paboTHIIbI KOPIOpALMK MPEAIOUNTAIOT BKJIAAbIBATh 10JI-
JIapbl B TEXHOJIOTMM, 2 HE HaHMMAaThb HOBBIX PA0OYMX W CiyxXalux. B
JIekabpe 00beM MHBECTUIIMI B CPEIACTBA IMPOU3BOACTBA MPEBBICUI T10-
Kazatenb aekabpg 1997 roga Ha 16,7%. PocT MHBECTULIMI MPUBOIUT K
OBICTPOMY POCTY 00BEMOB ITPOM3BOACTBA. Bo3pociiiee mpeaioxkeHue caep-
>KMBAET POCT 1ieH. B Hacrosiiee BpeMst MHBECTUIIMM B HOBBIE TEXHOJIO-

TUHW OIpaBAbIBAIOT cebd.

[means of production; with high cost of labor payment; in-
stead of hiring new employees; exceeded the 1997 December
index; price rise; are quite appropriate]

4. JIng ycHelmHOIo OCYILIECTBJICHMSI TaHHOW CTpaTeruu B Aajib-
HelleM HeoOX0AMMO MPONOPIMOHATLHO pacTyiiiee norpedaeHue. Jlo-
MaiHue xo3giictea CIIIA moTpebsioT ceifyac 0Koio 2/3 Mpou3BeaeH-
HBIX B CTpaHEe TOBAPOB M SIBJISIIOTCS OCHOBOM MOIIHEMIIIEr0 BHYTPEHHE-
ro pbIHKa B cTpaHe. PocT moTpebiieHus: B OCIeIHUE TOIbI IIPSIMO CBSI-
3aH ¢ pocToM (POHIOBOTO phiHKA. [TombeM phIHKA aKIMil IIPUHEC aMe-
PMKAHCKWUM YaCTHBIM MHBECTOpAM 3a ITOCJICIHUE YEThIpe ¢ HEOObIINM
roma OKoJO 5 TpJH. A0Ju1apoB HNpubbLiv. J1oas BAOXEHUN B aKIIWU B
CcOEpEeXKEeHUIX TOMAIIHUX XO3SWCTB BBIPOCIA JO0 MUCTOPUYECKUA MAKCH-
MaJIbHBIX 3HayeHuil. Buas, Kak pacTeT CTOMMOCTh Hmoprdesieii aKui
aMepMKaHIIbl Hauajy pacxoJ0BaTh Ha MOTPeOJeHUE TTIOYTH BCE CBOM Te-

KYIIME TO0XOIbI.

[proportionally growing consumption; households; stock mar-
ket; equity market; profit; investment in stock; savings; port-
folios; current incomes]

5. TloTeHuualbHasA OMACHOCTb KoaebaHWui (POHAOBOTO PbIHKA CO-
CTOUT B TOM, YTO HaCeJICHNE B OJIMH MOMEHT MOXET CHU3UTh IIOTpedIIe-
HUE, eCJIM PHIHOK aKIIWii ynaaeT. BoICOKMiA clIpoc Ha BHYTPEHHEM PhIH-
K€ CTajl ABUraTeJIeM BOCHBMMWJIETHETO POCTa aMEPUKAHCKON SKOHOMUKMU.
Ero nonmnepxanue — BaxHeillee yCJIOBME M30eXKaHUsI SKOHOMUYECKO-
ro cnana. Eciyu cnpoc mo KakMM-TO NMPUYMHAM CHU3UTCS, CPEACTBa,
BJIOXKCHHbBIC B OTPOMHOM KOJIMYECTBE B pa3BUTUE IPOM3BOJCTBA, 00ep-
HYTCSI IJISI KOMITAHUI TTOTEPSIMMU.

[fluctuations; overnight; demand; driving force; maintenance;
avoiding an economic recession; for some reasons]

6. qQ€3M€QHO€ WHBECTUPOBAHUE HAa JaHHOM OTale€ 3KOHOMUYE-
CKOIo 1ukKJja, Korga 5KOHOMHWKA, BO3MOXHO, IPE€OAOJEBACT CBOIO
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BEPIINHY, 0eCITOKOUT MHOTHX aHaATUTUKOB. [Ipupoct BHII Ha 5,6% B
TOIOBOM M3MEPEHUHM 3a 4-i1 KBapTajl BBI3bIBACT aHAJIOTUM C CUTYyalluei
B fAnonuun Havana 80-x. KoMmaHuM ¢ JIETKOCTbIO HAXOAWJIM CPEACTBA
JUTSI HOBBIX MPOEKTOB M MUHBECTULIMIA, TIPOU3BOACTBO OBICTPO pocio. Crpoc
B 9KOHOMMKE Ha KaKOM-TO 3Tare OTCTaJ OT NpPEMIOKEHUS, U CTpaHa
OKasajach B KpU3Mce Tepernpor3BOACTBA, MepelIeAIIeM 3aTeM B IIy0o-
KYIO ¥ TIPOAOJIKUATENIbHYIO perieccrio. HebockpeObl romaMu CTOSUTH ITyC-
TBIMY, 000PYIOBaHME BAISJIOCHh O€3 JieJia B 3aBOJACKMX I1exaxX, a OaHKH,
HE CITOCOOHBIE BEPHYTh BbIIAHHbBIC KPEAUTHI, HAYAIU MPIATATh CBOU OI-
POMHBIEC YOBITKA B O(IIOPHBIX 30HAaX. AMOHMS TaK IO CUX MOpP W HE
CMOTJIa BHOBb BEpHYTHCH K (pa3ze SKOHOMUYECKOTO POCTa.

[excessive; business cycle; is a matter of concern for analysts;
on a year-to-year basis; the early 80-ies; funds; lagged be-
hind; machinery was scattered all over in the factory shops;
issued/extended loans]

3apaHue 5

CraenaiiTe TOJHBIA MUCBMEHHbI M pedepaTUBHbIN MEepeBOS WH-
TepBbIO, KOTOpoe Jal «belopycckoil neaoBoil razeTe». MpeacTaBUTeb
MB® B JIutBe n bemapycu Mapk XopToH.

B unTepBbio I-H XOpTOH cpaBHUA cutyammio B JIutse u benapycu:

1. BDrto0 He Tak IPOCTO cpaBHMBATh. EC/IM BBl B mocieaHee BpeMst
noceiaad JIMTBY, TO Bbl MOIJIM 3aMETHMTh, YTO Jajla CBOU ILIOIBI M3-
OpaHHasi 3Toil cTpaHoil BamoTHasa [exchange] monutuka. B 1994 roay
ObLIM BBIOpaHbI OUEHb CTpOrue [stringent] ZeHeXXHO-KpeauTHas [mon-
etary] ¥ BaJIOTHasl CUCTeMbl. BbUIO pellleHO He IevaTaTh JeHbIU, He
MOJKPEIUICHHbIE J0/UIapOBbIMU 3aacaMy [reserves|; BaJlOTHbIE KYDPChI
[exchange rates| ObLIM 3a()UKCHUPOBAHBI.

2. B pesynbrare B JIUTBE y:Ke HECKOJIBKO JIET ITOJTHOCThIO CTAOMIIb-
Has Bamota. HaBepHOe, MOXXHO CKa3aThb, YTO CETOIHS TUTOBCKAsl BaJfO-
Ta Takas ke cTabuibHas, Kak u gosiap. B reueHue 5 jet B JIutBe oueHb
HU3Kasg MHOIALUS, a B 3TOM TOAYy OHA IMPEINOJIOKUTEIHHO COCTABUT
HOJIb MPOLIEHTOB. f AymMalro, 4To 3TO CEPbE3HO MOBJMSIO Ha IMPUTOK
[inflow] B cTpany nnBectuLmii. loxoxa B JIutse cocrapnsiet nopsinka USD
4 TeICSTY B TOJ Ha 4YeJIOBeKa. DTO TJIaBHBIM 3JIEMEHT mepeMeH. MoXHO
CIIOPUTH, MOXHO TOBOPUTH O TOM, UTO TaKasl CCTEMa He MOAXOIUT I
Benapycu, HO ee pe3yabTaThl XOPOLIO BUAHBI HA puMepe JInTbl. dau-
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TeJbHasi CTAOUIbHOCTh BaJIlOThI, CTaOMJIbHOCTD LIEH NPpUBJICKaOT 00J1b-
1110€ KOJIMYECTBO UHBECTULINI; B peE3yaAbTATE PACTYT AOXOAbI HACCJICHUA.

3. — Kak Bbl cuuTaere, noyemy B JIutse u benapycu crogb pa3iamy-
Has SKOHOMHYecKas cutyanusa? Beab He TaK JaBHO OHM BXOIWIM B OJHY
CTpaHy.

MokHO ToBOpUTh 0 MHOruX (pakrtopax. Ho Bce e, MHe KaxeTcs,
3HAYMTEIbHYIO POJIb ChIIpajia BaJIIOTHAs ITOJIUTUKA B 00OMX TOCYIapCT-
Bax. B GOJIBIIMHCTBE CEKTOPOB SKOHOMMKM JIMTBBI IPUCYTCTBYIOT MHO-
cTpaHHble Komnanuu. EcTh MHBeCTULIMM ¥ B 0AHKOBCKOM CeKTope. 3Ha-
YUTEJIbHBIE CPENCTBA BJIOXEHBI B MUIIEBYIO MPOMBIIIIEHHOCTh. MHO-
CTpaHHbIC MHBECTULIMM IIPUCYTCTBYIOT B TEJICKOMMYHUKALIMHA M IHEPIe-
THKe [energy sector]|. BoJblioe KOJIMYeCTBO MHOCTPAHHBIX MHBECTUIINI
B JIUTBe co3gaeT pa3HUIly MeXIy OeI0pyCCKOM U JTUTOBCKOM 9KOHOMU-
Koii [pl.: economies].

4. — Kak B 3T0ii CBfI3U Bbl MOJKETE 0XaPAKTEPH30BATh SKOHOMUYE-
CKYI0 moJMTUKY B Besapycu — K npumepy, BAIIOTHYIO H IeHEXKHO-KpeIuT-
Hyl0?

B mocienHne HECKONIBKO Helesb MPOM3O0IIIN KOoe-KaKiue M3MeHe-
Husg. Ho MHe KaxXeTcs, 4TO B LIEJIOM JEHEXKHO-KpeIuTHasl, (PpucKaibHast
M BaJlloTHas nojauTuka [pl.: policies] ocranach npexHeii. OHa HampaBsJe-
Ha Ha JOCTVKEHHE TTPOMBILIJIEHHOTO pocTa. DTOT pe3yIbTaT JOCTUTAeT-
Ccd Ha HEKOTOpOE BpeMsl, HO IMOTOM HauyWHAaeTCsl YBeJIWYeHUE WHOIII-
uuu. M ona pacret oueHb ObicTpo. Korga nH@AIIMS OCTUTaeT TAaKOrO
ypoBHsI, Kak B benapycu 3a mociennue 2-3 roga, 3TO O4eHb HEraTHUB-
HBIA dakTop it MHBecTHUMi. [To MHeHMIO (OHIA, MOJUTUKA B DTUX
00J1aCTSIX AOKHA ObITh U3BMEHEHA.

5. — Mozxet 0bITb, BbI OPOOHEE PACCKAKETE O PEKOMEHAANUSIX,
KoTopble ObLM AaHbl Benapycu Bo BpeMsi HOSIOPbCKOTO BU3UTa B MMHCK
muccun onaa?

— CrneuuaaucTbl U3yYUIM MpoeKT Oroaxketa [draft budget] Ha cie-
JIYIOIMI TOI U MPEAJIOXMIN BMECTO (PMHAHCUPOBAHUSI OIOIKETHOTO Jie-
¢unurta npuobpetath 6yMaru [purchase securities|] HauimonansHoro 6aHka.
Heobxonumo M3bICKMBATH OOJIbllIe BO3MOXHOCTEW JJISI BHYTPEHHEro
(bvHaHCMpPOBaHMS, a TaKKe IPUBIIEKATh OOJIbIIIe BHEIIHETO (DMHAHCH-
poBaHus. OgHa U3 BO3BMOXHOCTE — JIeJIaTh 3TO Yepe3 IPUBAaTU3ALIMIO.
He uckmtoueHo, uto benapych HauHET reperoBopbl co BceMupHbIM OaH-
KOM O BO3MOXXHOCTHU OKa3aHUsI TOMOUIY 1Jisi PUHAHCUPOBAHMUSI OIO/IKeE-
Ta. bbI10 TaK>Ke MHOTO pEKOMEHIALMI 10 MTOBOLY NE€HEXHO-KPEAUTHOM
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noautuk. K mpumepy, B IporpaMme IIpaBUTEIbCTBA 3allIaHMPOBAaH
MPUPOCT JCHEXKHO# Macchl [money supply] 4-5% B mecsi. DPoHa peko-
MEHIyeT CHM3UTh 3TOT IoKaszaTenab [index; figure] no 2-3%. HanmoHais-
HOMY 0aHKy PeKOMEHIOBAaHO YHU(UIIMPOBATH PHIHOK BAaJIIOThI.

6. — OOcyxIamm Ju Bbl ¢ 0eJOPYCCKHM NMPABUTEILCTBOM MPEACTOS-
HIYI0 TeHOMHHAILMIO 0eJIOPYCCKOro pyous?

— MpbI He obcykaanu 3ToT Bonpoc. Ho MHe KaxeTcs, 4YTO B LIEJIOM
JEeHOMMHAIIMs TI0JIe3Ha B CTpaHax, rie Oblia BbicoKast uHusums. Jle-
HOMMHAIIMS AaeT XOpoILIuil 3¢ deKT, ecid CTpaHa yxe cTabuIn3upoBa-
Jla CBOIO JIeHeXXHYIo equnuity. B Benapycu moka Heslb3s TOBOPUTH O CTa-
oummsaunu. B Hostope nHbmsms cocraBuia 14%. J1o Toro Kak Hayainch
MepBbIe 1IAaru B 00J1acTU JIMbepalIn3aly, ObUIO CUJIBHOE JaBJIeHME Ha
BAJIIOTHBIN PHIHOK. PekoMeHmalyds MMCCHUM 3aKjiodanaach B TOM, 4YTO
0eJIopyCCKOe MPAaBUTEIBCTBO JOJKHO U3MEHUTh ACHEXKHO-KPEAUTHYIO 1
(bUCKaTbHYIO MOJUTUKY, 3aMEUTUTh UHMISLIUI0, 00JETYUTh PEryJInupo-
BaHME BaJIOTHOIO PbIHKA, MpeXIe YeM MPOBOIUTh IeHOMUHAaLMIO. B Ta-
KOM cJlyyae OJ€HOMMHAIUS MOXET MPUBECTU K IOJOXUTEIbHOMY 3(-
dexrty. B IpoTUBHOM CiIyyae oHa MOXKET ellle 0OJIblIe MOATOIKHYTh CTpa-
HY K UHQISLUN.

7. — Kak Bbl MoxKeTe NMPOKOMMEHTHUPOBATD 2KE€JIAHUE 6eﬂopyccxoro
PYKOBOACTBA MOJY4YaTh ACHIECBbIC JHEPrOHOCUTEIN U3 Poccun?

— ... IMes moctyn K AelieBbIM DHEPrOHOCUTENSIM [energy|, mpem-
MPUATHS HE TyMaloT O TOM, YTOOBI YMEHbIIIATh JHEProeMKOCTh [energy
consumption] u nmoBbIAaTh 3¢hGEeKTUBHOCTb MPOU3BOACTBA [production
efficiency]. Tak 4To ¢ 3TUM HagO ObITH OCTOPOXHBIM. B KOHIIe KOHILIOB,
HE HYXXHO OBITh 3aBUCHMBIM OT JCIICBBIX PECYPCOB, IIOCKOJIbKY B OIMH
MPEKPaCHbIi J€Hb OHU MOTIYT CTaTh HEAOCTYIIHBIMHU, U 3TO CTaHET IIIO-
KOM [1J151 0€JI0PYCCKOI 9KOHOMUKH.

8. — Moxere /i1 Bbl CPaBHUTH (hMHAHCHpOBaHUE, KoTopoe MB®
npenocrapiser Jlutse u benapycu?

— Tpu GanTHIICKMX TOCYIapCcTBa He TaK JaBHO JOroBOpuiInch ¢ MB®
10 MOBOAY MPOrpaMM CTIHA-0ait [on stand-by arrangement]. Eiie paHb-
1IIe 3TU TPU CTPAHBI 3asIBUJIM O TOM, YTO He OYAYT MCIIOJb30BaTh ACHb-
ru, npegoctaBieHHbie MB®. J10roBOpeHHOCTh O MPEIOCTABICHUM Kpe-
JIUTa CTOHA-0ail Hy)XXHa MM KakK OIpele/IeHHbI 3HaK. Ha mporeaieit
Henene B BumbHioce padoraia muccnss MB®. TIpenmonaraercs, uro JIutsa
MMOJy4yuT 3aeM B 80 MJIH. JOJIJIapOB, HO CTpaHa pacCUMTHIBaeT HE HUC-
IOJIb30BaTh 3TH JICHbIU, XOTS BIIpaBe OyaeT AesaTh 3T0. B benapycu, kak
BbI 3HaeTe, Muccus ¢hoHaa obl1a B Hosiope. Bo3MoOXXHOCTD NpeaocTaBiie-
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HUS KpeauTa aaxe He oocyxnaanack. Ecim HayaThle 1I1aru 1o Jmoepaiu-
3allMM BaJIOTHOTO PbIHKA M yXeCToueHHUIo [tightening] meHeXHO-Kpe-
JUTHOM TOJUTUKU TTPOJOJIKATCS, TO MOXET BO3HMKHYTh 0a3a JJIsl Ha-
yaja JMCKYCCHUIA TI0 MOBOMYy IporpaMmbl st benapycu.

3apaHue 6

IIpouwnTaiiTe oTpbiBOK cTaThu Mapunbl I'yasieBoit u3 «benl'azeTsi»
0 IpobieMax peajuzaluuu 0eJ0PYCCKMX IMPOAYKTOB MUTAHUSI Ha POC-
CHIICKOM pBIHKE U IIepeBeauTe ero B (hopMe mpecc-KoHMEepeHIIMH, Bbi-
MK1caB 3apaHee KJI0YeBble TEPMMHBI M CJIOBOCOYETAHUSI.

KTO CKAKET CHEESE?
«beiopycckuii Chip HEKOHKYPEHTOCTIOCOOEH, IeHY HY2KHO CHIIKATH»

1. ®uHAHCOBBIM KPU3UC MOXKET OJIATONPUITHO CKa3aThCs Ha pea-
JIM3alMu 0eJI0PYCCKUX MPOAYKTOB MUTAHUSI Ha pOCCUIICKOM pbiHKe. ITo
oueHke raaBel OO0 «Toprosoiit oM «JIrodbaHCKUi» (TOBApPONPOBOAS-
mas cethb JlrobaHckoro ceip3aBoga, MuHckast 0671.) FOnus AdbpaMoBu-
ya, «B YCJIOBMSIX CHUKEHUSI MOTPeOJEHUS JOPOTrUX MPOAYKTOB MUTAHUS
MbI JOJKHBI MaKCUMAaJIbHO MCITOJb30BaTh 9TY BO3MOXKHOCTb ISl YKPEIl-
JICHUSI CBOUX MO3ULIMIA Ha POCCUIICKOM PBIHKE».

Koppecnonnenry «benlazets» HOnuit ABPAMOBUWY pacckazan
O KOHBIOHKTYpE 1I€H Ha POCCUMACKOM PBIHKE ChIpa M 3KCKIIO3UBHOM
MOIX0Je K €ro 3KCHopTy B MUHCKOI 00J1acTH.

2. — KakoBa neHoBasi HMIIA 0eJIOPYCCKOro ChIpa Ha POCCHIICKOM
pbIHKE?

— Huia Genopycckoro chipa - CaMblil I€LIEBbIii CETMEHT, U B 3TOM
KATeropuKu OH KOHKYPUPYET OYeHb YCIELIHO, YTO OObSICHSIETCS ONTHU-
MaJIbHbIM COOTHOLICHUEM LIeHbI U KadecTBa. Halu chIpbl IpUCYyTCTBY-
10T U B 00Jiee BHICOKOM CErMEHTE, HO MX J0JIsT He3HaYUTEIbHA 110 CpaB-
HEHUIO C PKOHOM-KJIaccoM. B mocieaHee BpeMst HaC CUJIbHO CTajIu TeC-
HUTh apreHTUHCKUE ChIPBI, O LIEHE OHM YXe MPUOIMKAIOTCSI K 6es10-
PYCCKUM, M KOTAa Mepen MOKyrnarejaeM CTOUT BBIOOP, KAaKOil ChIp Ky-
MUTh, OH OyIdeT CIOeNaH B IMOJIb3Yy apreHTUHCKOro. HeBbIcOKME LieHBI
O0OBSCHSIIOTCS ce0eCTOMMOCThIO MPOU3BOACTBA ChIpa: €CJU Yy Hac IBa-
JILATh YeJIOBEK HA KOPOBY, TO TaM BCe HAOOOPOT.

3. — Bbl cTasKuBaerech ¢ MPOTHBOJAEHCTBUEM CO CTOPOHBI POCCHIi-
CKHX NepepadoTYNKOB MOJIOKA?

— Her. B orHowieHun coipa Poccus moka He B COCTOSIHUM obecrie-
YHUTh MOTPEOHOCTH CBOETO PhIHKA. B KaXkKIIOM pOCCUIICKOM PETHMOHE eCTh
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HECKOJIbKO CbIP3aBOAOB, HO OHU MOTYT OTp€arupoBaTb Ha CIIPOC TOJIb-
KO B C€30H «DOJIbIIOrO» MOJIOKA.

4. — YiKe 0K0JI0 roja 0eJIopycCKHe CbIp M MACJO PeanM3yloTcs Ha
ounpxke. Kak Bbl oneHnBaere 3¢h()eKTUBHOCTh 3TOr0 MHCTPyMeHTa?

— B npoiniom roay, Koraa rpsiHyJl MUPOBOI MPOAOBOJIBCTBEHHBIN
KpU3HC, KOIIa LIeHbl pOCIM Ha Bce, OUpKa Chirpaja CBOIO IOJOXUTEIb-
HYIO poJib. 3a IoJITOpa Mecsila lieHa 1 KT chlpa XUPHOCTHIO 45% BhIpOC-
nac $3,5 o $6,8. Ho B mpolutom roay neiiCTBOBAIM €lle U MHANKATUB-
HbIEe LICHBI, YCTAHOBJICHHbIE IOCOpPraHaMM, HMXE KOTOPBIX IPOAaBaTh
ObL10 HeJb3st. OCeHbIO MPOIUIOro roga Topru (GakKTUYeCKu OCTaHOBH-
auch Ha otMeTke $5,8, HO 1Be (UpPMBI POLOIKAIM OOPHOY, U B UTOTE
neHa Beipocia eure Ha $1. M mo pesynbrataM TOProB WHIMKATHUBHAs
IIleHa ObUTa YCTaHOBJIeHa Ha oTMeTKe $6,8. Ho 1o 2Toii 11eHe yke HUKTO
He Opan!

5. Ha cneayouuii 1eHb BCE 3aBOAbI YCTAHOBUJIM 3Ty LEHY, HO
rpofax He Obuto — 10 $6,8 Ha pOCCHIICKOM phIHKE MpoJaBalics He-
MeLIKUit cbIp! A MOCKOIbKY Ha 99% moTpebuTesb Halllero chipa - poc-
CHUIICKMI1 PBIHOK, BCE KPYITHBIE POCCHUIICKME OUCTPUOYTOPHI CKa3aju:
MOKyIaiTe caMu 3a Takue AeHbru! [10TOM BBISICHUIIOCH, YTO OfHA POC-
cHiicKasg KOMIIaHUsI MPOCTO PEIla Ha IMOJTOpa Mecsla MCKIIOUUThH
Benapych 13 urpel, 4To0bl MPOAATH 3aMaChl HEMELIKOTO ChIpa.

6. — IIpuynHOiT MOKHO HA3BATH TOCPEryJIMPOBAHME LIEH HA OupKe?

— B T0 Bpems rocynapcTBO YCTaHOBUJIO TaKOM MOPSIIOK (hopMUPO-
BaHMs LIEHbI, KOTOPbI MCKIIIOYaa TMOKOCTh. 3aTO BCE YUMHOBHUKU XJI0-
MMaJi B JAJOLIM: Yy Hac IMOSBWJIACh CBOsI «Oejass HedTh», HA KOTOPYIO
Tak pacTyT LueHbl! Ho B TOl KOHKPETHOI CUTyallMy POCT LIEH CTaJl BCEro
JIUIIb CIEACTBUEM FOCPETYJIMPOBAHUS U MUHTEPECOB OINPEAeICHHbBIX KOM-
naHuii. Benb 3T0 ObLT caMblii C€30H, TOJBKO MpojaaBaii! A 1ieHa 3aMep-
Jla, TIOCKOJIbKY TaKOB YCTAHOBJIEHHBIN MOPsIIOK. M BBIATU ¢ Gosiee HU3-
KOU LIEHOW He pa3peliaiu.

MHe KaxeTcs, YTO BIMSIHUE roCcyJapcTBa BCE-TaKU MOJXKHO ObITh
MeHee CWIbHbIM. ClieauTh 3a MpaBUiaMu UTPhI - 1, HO LieHa OINpeaess-
€TCsl CITIPOCOM.

7. — Kak pa3BuBajacb cutyamnusi?

— Korma ckonuanuch orpoMHbie 0CTaTKU (BeAb MPAKTUUECKU KaX-
JIbIil CHIP3aBOJI B CBOEM pailoHe SIBJISIETCST OI0MKETOOOPA3YIOIINM), LIEHY
BCe-TaKM Pa3pelluii CHU3UTh 10 YPOBHsI peaibHOM - okoJio $5,6.

B uios1e HBIHEILIHEro roa CUTyallusl MOBTOPUIACH: HECMOTPS Ha TO,
YTO IIEHbI Ha OMpPXe yXe He perjlaMeHTUPOBAIKMCH, BCE Xe ObLIO «pe-
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KOMeHO06aH0» YCTAHOBUTDH HUKHIOKO TUIAHKY B $4,5 1npu peanbHOM LeHe
B $4,1. Bce 3aBonbl BBHILIIM Ha OUpXy ¢ LeHoll $4,5 u Tak ¢ Hell u
MIPOCTOSIIA YyTh 0OOJIbIlIe Mecsla. DTO ObLIO OYEeHb IUIOXO, IIOTOMY YTO
Ka4yecTBO OEJIOPYCCKOT0 Chipa 3aBUCUT OT CE30Ha.

8. EcTph pa3HMla, U3 KAKOTO MOJIOKA OH IMPOMU3BEAEH - JIETHEIrO
WIM 3UMHEro, Korja KopoBa ITaceTcsl Ha IacTOMIIEe WM KOraa CTOUT B
croitne u ect uto ganyT. K cioBy, ceilyac caMblii BKYCHBIH ChIp: B 3TO
BpeMs rofa 0eJIOpyCCKUM ChIp HE YCTYIaeT MO KaueCcTBY 3alagHbIM aHa-
soraM. bosee Toro, oKTIOPbCKUI ChIP HEKOTOPHIX HALIUX MPOU3BOAUTE-
JIel He YCTYNMUT Jaxke HeMelLKoMY «TUJIb3UTepy».

9. He 3Hao, HaCKOJbKO 3TO COOTBETCTBYET IEMCTBUTEIHLHOCTH,
HO OyATO OBl TaKyl0 BBICOKYIO IIeHY PEKOMEHIOBAJIU TOJbKO MOTOMY,
YTO HYXHO OBLJIO 00€CeUUTh peayn3alnio POCCUNCKUX CHIPOB.

B urore eciau Mbl Kak TMCTPUOYTOPBI IPOCTO HE 3apaboTaiu IeHeT,
TO B KAaKOM TOJIOXKEHUU OKa3aluch 3aBonbl? Ha Bcex 6e1opyccKux chip-
3aBOJaX CKOMMUJIOCH MOPsIAKA 8 ThIC. T ChbIpa. DTO OYEHb MPUINYHbBINA 00b-
€M, YUYMThIBasl, UYTO CpeAHUI OeIOPYCCKUIl 3aBOJ €KEMECSIUYHO BBIMYC-
KaeT nopsgaka 300-500 T.

10. Kpome Oupku, CylLIECTBYET elle JBa MeXxaHu3Ma peaJu3alui.
IlepBblii — MOCTAaBKM B paMKax COIJIAIICHMSI MEXIY IPaBUTEIbCTBOM
MockBbl 1 benapycu, KOTOpbIM OIpeesieH IepeyeHb JUCTPUOYTOPOB,
3apeTUCTPUPOBAHHBIX B JellapTaMEHTEe IPOJAOBOJBCTBEHHBIX PECYPCOB
Mocksbl. MoruneBckast u I'pogHeHcKast obnactu Ggarogapsi TOMY, UYTO
PYKOBOJCTBO 00JIACTHBIX MSICOMOJIIIPOMOB I'MOKO CpearupoBajo Ha CH-
TyalMI0, CMOIJIM peaaru30BaTh CBOIO MpoaykKiuioo. B MuHckoii obnactu
DPYKOBOJACTBO MSICOMOJITPOMA YETKO BBIMOJHSIO yKa3aHUe, U BECb 00b-
€M ChIpa CTOSUI Ha OMpKe B OXMIAHUU MOKyMaTeJeid.

11. XoTsg MOXHO ObLIO, KaK 3TO JA0Ka3ajau APYTUe PEruoHbl, Mbl-
TaTbCsl KCIOPTUPOBATh B paMKax COIJIAIIEHMSI U 4epe3 COOCTBEHHYIO
TOBapONPOBOJAIIYIO CeTh - €lle OAUMH KaHaj peanus3auuu. ['om Hazan
Hallla KOMITaHus nepBoil B MuHCKOM o0yiacTu coBMecTHO ¢ JItoOaH-
CKMM CBIP3aBOJIOM PEIIMIN CO31aTh B MOCKBE TOPIrOBbIi JOM C IOJeit
3aBoia B 51% — comracHo 0elopyCCKOMY 3aKOHOIATEIbCTBY, MEUCT-
BYIOILIEMY TP OpraHM3aluy TOBAPOIIPOBOISILEH CETH.

12. — IToyemy BO3HMKIA 3Ta uaes?

— MBI 3HaM, 4TO MOSIBUTCS OMpPXKa, U, YTOOBI HE 3aBUCETh OT Hee
MOJTHOCTBIO, PELUMJIN CO3/1aTh CBOIO CceTh. Bompoc He TOIbKO B rocpery-
nupoBaHuu. CeromHst B Poccuu 1erko 3apeructpupoBath GUPMY-0IHO-
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JIHEBKY, KoTopast MoxeT He yriaTuTbh HAC 1 Hu3Koi LeHo#t oOpylIUTh
pbiHOK. Hy m 3apaboraTth, koHeyHo. [TocuuraiiTe: eciau B CpeaHeM Ma-
miHa cbipa crout $80 Thic., To 10% HIC - 310 $8 ThiC. A elue U mpu-
OBbLIb C peaau3allliiu.

13. — Kak MoKHO M30eKaThb TaKoi CHTyauun?

— MoxHo notpe6oBath 3asor 10%. Ho naneko He Bce Ha 3TO UAYT.
IMomyyaercs, 4TO s DODKeH M3 000pOTa M3bIMaTh CYMMY B JIBOMHOM
oobeme HJIC! He roBops yxKe 0 1OBOJbHO A0JTOi U HEYAOOHO! Mpolie-
Iype Bo3Bpara 3ajiora. [10aToMy TOBapoIpoBOAsIasl CETh IIPEI0CTaBIIs-
eT ellle OAMH KaHaJl peaju3aliu, TO3BOJISIONINI UCKIIOYNUTh CUTYallMu
¢ aeBbiMU HeraTeabukamMu HAC. Ham Obliv BbleIeHbI KBOTBI, U Mbl
Havyanu padoraTth. 06 3(pPeKTUBHOCTU pabOTHI MOXKHO CYIUTh MO LUD-
paM: 1o opuiManbHoi cratuctuke I'Y «MuHoOaMsIcomoanpom», 3a 9
MeCSLIeB YIeIbHbIM BeC MOJIM 9KCIIOPTa Hallero TOProBOro agoma B 00-
meM obbeMme dKcrmopTa 3aBoga coctaBua 70,2%.

14. Ho noroM Havanuch mpobyuemsbl. JIo HegaBHEro BpeMeH! mpak-
TUYECKHM Y KaXI0To 3aBoja OblIa CBOsSI KOMITAHUSI-AUCTPUOYTOP, HEKO-
TOpBIE [0 HallleMy IIPUMepPY Havyalk OPraHM30BbIBATh CBOIO TOBAPOIIPO-
Boasiyto cetb. Ho HegraBHO MUHOOIMSICOMOJIITPOM 1O HallleMy oopa3s-
1y pelmio co3aaTh B Poccuu oguH TOProBbIil IOM, YUPEAUTEIIMU KO-
TOPOTO B JOOPOBOJIbHO-IIPUHYAUTEILHOM ITOPSIIKE BHICTYIMIN BCE IIE-
pepaboTurKy obacTy. Best mpomyKimst ToJKHA 3KCIIOPTUPOBATHCS TOJIb-
Ko uepe3 oaHy cTpyKTypy — OO0 «MUHCKOOINPOAYKT», 3apeTUCTPU-
poBaHHOe B MocCKBe.

15. — Kak BblI oueHuBaete ee 3(p)eKTUBHOCTH?

— $] odyeHb He yBepeH B e¢ «pa3BOPOTIMBOCTH». COrlacHO BBIC-
JIeHHBIM KBOTaM, B IV kBapTase MuUHCKOOJNPOAYKT AOJKEH MpoJaaTh 8
THIC. TOHH. B IeHb OH [OJIXKEH pealn30BhIBATh MSITh MAlllMH Cchipa. S He
MPEACTaBIsAI0, KAK OHU 3TO OYAYT AenaTh, KaKoil 1ITaT COTPYIHUKOB
JOJIXKEH OBITh, HACKOJIBKO HOJIKHA OBITh pa3BUTa JIOrMCTUKA. Eciu Hai
TOPIOBBIIi JJOM HUKOTAA He TpeboBasl OT 3aBOja OTCPOUYKH ILIaTeXa, TO
PyKOBOAUTEIb MUHOOIMSICOMOJIITPOMA I0OMBAETCsI OT 3aBOJIOB OTCPOY-
KM muiaTexa a1 MUHCKOOIMpoayKTa Ha Mecsi!

IMonyyaetcs, 4T0, Kpeautyss MUHCKOOIMPOAYKT, 3aBOIbI OCTAIOT-
cs1 6e3 ToBapa U 0e3 JAeHer.

Ho, camoe rnaBHoe, 3auemM? Hu B ogHOI 007aCTM TaKOro HET,
MOTOMY YTO OYEBUIHO: Takue MOHCTpPhI, nepexutku CCCP, adpdpek-
TUBHO paboTaTh HE CMOTYT.
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16. Kak B 3THX 00CTOATEIbCTBAX AEHCTBYET BAIll TOProBblii 10M?

— TTocKoNbKYy MBI HE IMOJYYMJIM KBOT, TO BBIHYKIEHBI ITOKYIATh
CBIp Ha OMpKe. DTO TOXKE CBSA3aHO C ONpeIeIeHHBIMI BOpocaMu. MBI
Bellb MO-TIPEXKHEMY CTpaxyeM MHTEPECHl 3aBoaa OT (hMPM-OIHOIHEBOK,
HermatenbiukoB HIAC. [Inst 9Toro BbICTaBISIETCSI KPYMHBIA JTIOT — B
pa3smepe 40 1, 100 1. 3a 100 T MOXeT 3amIaTUTh TOJbKO OOJIbllIas KOMIa-
Hus: cymMma cocrasisieT $400 Teic. Ho ¢i10XKHOCTE ¢BsI3aHa €lle U ¢ 0CO-
OEHHOCTSMHU HBIHEILITHETO ce30Ha — (DPMHAHCOBBLIM KpuancoM. Kypc moi-
Jlapa pacTeT — COOTBETCTBEHHO, PacTeT M lIeHa OeJI0PYCCKOM MPOIYK-
LMK, TIpUBsg3aHHasg K gosutapy. CerogHst 0eJOpPYCCKMI ChIp HEKOHKY-
PEHTOCMOCOOEH, LIEHY HY>KHO CHUXKATbh.

17. OpnnHako OyKBaJbHO Ha JHSIX Ha 3aceqaHuu MUHOOIMSICOMOJI-
rnpoma ObLIO cKa3aHO: mpoaasath Mo $4,1-4,15, xoTa peajbHas lLieHa -
okosio $4, ecnu He $3,95. Ho takoii ueHsl Her Ha 6upxe! HyxHo 130
BCEX JIEPXKAThCs 3a CBOIO JIOJII0 Ha POCCUIICKOM PBHIHKE M CHMIKATh LICHY.
[NagaroT B LieHe BCe 3amanHble ChIPHl — M B CUJIY Kpu3uca, U BOOOIIe
M3-3a CHIDKEHUSI MUPOBOTO ITOTPEOJICHUSI MOJIOYHOM ITPOAYKIIMU 110 CPaB-
HEHUIO C IPOILIbIM rogoM. CeronHsI HEKOTOPbIe MO3UIUU OeI0pyCCKO-
ro CchIpa MO LieHe MPUOIMKAIOTCS K HEMELIKOMY ChIpy «rayna». Kakoii ceip
BO3bMYT B 3TOl cutyauuu: Hail wiu ux? KoHeuyHo, ux! IToaToMy HY>KHO
OYeHb OBICTPO M F'MOKO pearnpoBaTh Ha CUTyallll0 — BO3MOXHO, CHU-
3UTh 3aKYIIOYHbIE IICHBI HAa MOJIOKO, KaK 3TO caenanud B ['epmaHum.

3apaHue 7

IIpouwnTaiite ctathio A. ApoHoBa U3 «M3BecTuii» u caenaiite pede-
paTUBHBINM MEePEBOJ Ha aHIIMICKUI sI3bIK 00beMoM He Oosiee 100 coB.
[TonoysHUTE CBOIi CIOBaph TEPMUHOB.

3UMA EHIE HE HACTYIIWIA, A HEHbI «3AMEP3JIN»

1. Ha nponoBoibCTBEHHOM pPhIHKE - TepBble “3amopo3ku”. CTpe-
MsSICh HE JONYCTUTH IIPEIHOBOTOMHEIO BCILIECKA MHOIISLIMU, MECTHbIE
BJIACTU YCTAHABJIMBAIOT MaKCHMMaJIbHYIO TOProBYI0 HalleHKY Ha COIIU-
aJIbHO 3HAYMMBbIE IIPOAYKTHI MUTAHMS. A KOE-I/Ie M BOBCE 3aK/IIOYAIOT C
yYacTHMKAMU PbIHKAa MOPATOPHii O HEIOBBIILIEHUH 1ieH. Bam 3T0 HUYero
He HarmoMuHaet?

2. C moMmeHTa, Kornga B Poccum 3akoHYmMIach “3aMopo3ka” LieH Ha
caMoe BaXXHOE€ IPOAOBOJIbCTBHE, IPOLLIO Oojiee monyroaa. Ho unmHoOB-
HUKHU MO-TIPEXHEMY CUYMTAIOT 3Ty Mepy “BOJILIEOHON Majo4ykoi”,
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CIOCOOHOM “3akongoBaTh”’ MHOALMIO. Tak, B KOHIE MPOLIJIOro Mecs-
1a agMuHucTpais HiukHeBapTOBCKa 3akilouujia ¢ pUTeiiepaMu J0-
TOBOp O HEIOBBIIICHMU 1IeH 0 KOHIIa TeKyllero roaa. [lom “3amMopos-
Ky” Tmonajy He TOJIbKO “coliMaibHble” XJed M MOJIOKO, HO M KoJjibaca,
yaii, OBOIIY ... B cBOIO ouyepenb, KpynHble cetr [IeH3bI IToANIMCaINd CO-
raalieHue, ycTaHaBiauBallee (GUKCUpoBaHHYIO (5%) HaleHKy Ha 15
0a30BbIX MPOAYKTOB MUTaHUS. B cnMcok BOLLIM Takue “aeuKaTechl”,
KaK CJIMBOYHOE MAacJI0 U MaKapOHHI.

3. IlogoOGHbIE TOrOBOPEHHOCTU NEHCTBYIOT M B APYIUMX peruoHax,
HO He aduupyoTcd. Beap “3amoposka” lLieH MOXKET BbI3BaTb HEOO-
BOJIbCTBO DeepaibHOi aHTUMOHOIOIBbHOM ci1yK0bl (PAC). Hanpumep,
JIETOM 3TOrO roja aHTUMOHOIIOJBIIMKU YXe “pa3sMOpO3MJIM” LEHbI B
CBepm1oBCKOIi 00J1aCTH, TAe [IEHOBOM MOPATOPUil 0 MHULIMATUBE Me-
CTHOI BacTu ObLT 00bsABIEH OeccpouHbIM. Jla 1 BooO1Ie, “3aMopo3ka”
1eH npupaBauBaercss @AC K croBopy, 3a 4TO mnoJjiaraeTcs 1rpadoBaTh
M YNHOBHUKOB, ¥ KOMIIAHUU.

4. Y aHTUMOHOIIOJBIIUKOB — 0Ooyiee “TOHKHUE” METOAbl PAaOOTHI C
MIPOM3BOAUTEISIMY U ceTeBUKaMu. OHU peryJIsSipHO COOMPAOTCs 3a “Kpyr-
JIBIM CTOJIOM” M BBISICHSIOT, OIIpaBAaHHO JM pacTyT LieHbl. M mHoOrma
IOJIyYaeTCsl HEe TOJbKO MOTOBOPUThH, HO M IOrOBOPUTHCs. Tak, Ha mpo-
ot Heaene Hukeropoackoe ynpasinenue @AC co3Baio MOJIOYHUKOB
U XJIeOOMEeKOB M MOMPOCKIIO UX IIpuAepKaTh 1ieHbl. [Ipou3BoauTen mo-
obelany yMepUuTh CBOU amIeTUThl, HO ToJbKO A0 Hayana 2009 rona.
ITotoMm BeIpacTyT Tapudbl Ha 3JIEKTPOIHEPIUIO, Ta3 U BOLY. A 3HAUUT, U
MPOAYKTHI ITUTAHMS ITOIOPOXKAIOT.

5. BripoueMm, IogopoXKaloT WJIM HET — 3TO ellle OOJIbIIOI BOIIPOC.
CeromHss HY TIPOM3BOAMTEINISIM, HU TOPrOBIIAM HE BBIFTOJHO 3adupaTh
1eHsbl. [Ipo6iemMbl ¢ 6aHKOBCKMMHM KpeAUTaMU BbIHYK/IaI0T Y4aCTHUKOB
PBIHKA YIEJISTh OOJIbllle BHUMAHUSI MHTEepecaM oTpeburens. MiHaue He
MPUIET, He KYIUT, mmepeaymaer. Hekoropsle ceTu maxke J00pOBOJILHO
CHIXAIOT TOPrOBYIO HAlLIEHKY Ha caMble XOJ0BbIe TOBaphl. Bo-mepBbIX, -
pexkiiama. Bo-BTOpbIX, — J€HBIU, KOTOPBIE ceifuac Herae “3aHsTh”’, KpoMe
KakK B KOIIIEJIbKe MOKYIaTeJIs.

6. Uto ke kacaeTcsl “3aMOPO3KM” U MPOUYUX HEMOMYISIPHBIX MeD,
TO OHM Y€ T0Ka3aIM CBoo HeadhdeKTuBHOCTh. Ha Kakoe-To BpeMs Ipo-
JNIOBOJIbCTBEHHAs] UHQIISALMS AEUCTBUTENILHO “3amupaeT” Ha mecte. Ho
IIOTOM HayMHAaeT HaBepCThIBATh YITylIeHHOE. J10CTaTOYHO cKa3aTh, YTO B
I kBaprane 2008 roma xyme6 momopoxan Ha 8,3%, a pacTUTelIbHOE
Macio — Ha 6,6%. Hecmotpst Ha To, uTO B 3TO Bpemsi B Poccuu aeiict-
BOBaJI MOPAaTOPUIA O HEITOBBILIEHUH 1ICH.
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3apaHue 8

IlepeBenuTe Ha AHMIMACKUI SI3BIK OTPHIBOK M3 MHTEPBBIO BMIIE-
npeMbepa ¥ MUHUCTpa uHAHCOB [1obIIn [BIOCAEACTBUU — TIpece-
nartenist npaBaeHus: HairmonanaesHoro 6aHka Ionbiinu |Jlemeka baabuepo-
pnua (Leszek Balcerowicz).

1. KakoBbl cocraBnsgiomue ycrnexa [loabiiy Ha nyt pedopMm K
PBIHKY?

— Jlns aHanu3a 11060ro TpaHChOPMAalMOHHOIO Mpoliecca MOJe3HO
HCIIOJIb30BaTh JOCTATOUYHO MPOCTYIO CXEMY, COCTOSIIYIO U3 CICAYIO-
LIMX 3J€MEHTOB. Bo-MepBhIX, CTaApTOBBIC YCIOBUS, KOTOPhIC ObLIN
yHacyea0BaHbl pecopmaropamu. BTopoit aJeMeHT — 3TO yCIIOBHUsI
MpoBeaeHusT peopM, BKIIOUas BHELIHUE U BHYTPEHHUE (HaKTOPHI.
Tperuit a1eMEHT — KOHKPETHAsI 9KOHOMUYECKasl CTPATEerust rocy-
JapCTBa.

Jis npoBeaeHust peopM HeoOX0aUMa AOCTATOUHAST TOJUTHYECKAST
cTabuIbHOCTh. ECIM B MOMUTUYECKOM CHCTEME JOMUHUPYIOT KJia-
HbI, TO BPSII JIX YAACTCSI pealr30BaTh PAllMOHAIbHYI0 SKOHOMMYE-
ckyto crpateruto. C Apyroit CTOPOHBI, €CU HET SKOHOMUYECKOM
CTabUIIBLHOCTH, TPYAHO NOOUTHCS COATAHCUPOBAHHS MTOJTUTUYECKOTO
nosnsi. Takum 0Opa3oM, MPOUCXOAUT B3aMMOIEHCTBUE IMOJTUTHUE-
CKOTO Y DKOHOMUYECKOro (haKTOPOB B MEPEXOAHOM OOILECTBE.

2. MHorue roBop4T, uto ITosblie 00sbllle IPYTHUX TOBE3JIO CO CTap-
TOBBIMM YCJIOBUSMHU. Y Bac ObLIO YAaCTHOE CEJIbCKOE XO3SIMCTBO, JIIOAU
He 3a0bUIM, YTO TaKOe COOCTBEHHOCTb.

— Tlonabckuii ycnex Hesib3sl OOBSICHUTh YHACAEAOBAaHHBIMU XOPO-
MMM ycaoBUsSIMHU. JlaBaiiTe MOCMOTPUM Ha HaCJEACTBO, KOTOPOE
JIOCTaJ0Ch MOALCKUM pedopMaTopaM: MOJHbIN OyKeT HeaPPeKTUB-
HOU COLMATIMCTUYECKON 9KOHOMUKU, UCKAXKEHHAasT POU3BOICTBEH-
Has CTPYKTypa, Cepbe3Heillle MaKpo3KOHOMUYECKHUE AuchaiaH-
Cbl, TunepuH@AIuUs. YcaoBus ObLIM ropa3no xyxe, yeM B Yexo-
cioBakuu U BeHrpuu. Jla, HaM ynaaoch 3HAUMUTEJIbHO COKPATUTh
BHEILHUM 10T, TOTOMY YTO Y HAc OblIa pallMOHalbHAasl, KOMILJIEKC-
Has ImporpamMma CUCTeMHbIX pedOopM, B KOTOPYIO MTOBEPUIM HalKU
KpeauTopsl. (...) Ceno He cTajllo BaxKHBIM MO3UTUBHBIM (DAKTOPOM.
(OHO) OBLIO OYEHb pa3ApOOJEHHBIM U COUMATU3UPOBAHHBIM, €T0
06beM coctapisii Beero 5% BBII. [Mostomy Mudom siBasieTcst yT-
BepXKIEHHWE O TOM, 4YTO ycmeluHble pedopmbl B Ilombline coctosi-
JIMCh Oyiarogapsi TOMy, YTO B CTpaHE COXPAHMUJIOCh YACTHOE CEJib-
CKO€ XO3SMCTBO.
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3. Bbnbl u Balia KoMaHAa CMOTIJIM HE TOJIbKO OO0ECHEYUTh ObICTpbIE
SKOHOMMWYECKHE peOpMBbI, HO U M3MEHHUTH IOJUTHYECKYIO CUCTEMY
MOJIbCKOTO OO0IIECTBa

— 41 oTBeyas 3a BHIPAOOTKY KOHOMHUYECKOM CTpaTeTHM U 3a ee
MNpOABMXKEHUE KaK pa3 B MepeJoMHbli nepuon. (...) Hamo Obuio
OTBETUTbH Ha BOIIPOC: YTO MBI XOTUM IIOJIYYUTh B pe3yJIbTaTe TPaHC-
dopmanmii? Mbl cYuTaIM, YTO HAJO CTPOUTD TaKylO0 MOJIE/Ib, KOTO-
past ObI obecrieunsia CTaOUIbHBIN YKOHOMUYECKUII POCT U CO3/a-
Hue padbouux MecT. (...) OueBUAHOI MEpOil B 3TOM HaIpaBlIeHUU
Obl1a mpuBaTU3anus. Heodxoaumo ObLIO OTAEIUTh TOCYIapCTBO OT
5KOHOMUKH Yepe3 MPOo3payHylo 3aKOHOIATEIbHYIO CUCTEMY: HUKA-
KMX TIpedepeHLInii, paBHbIE YCIOBUS XO35ICTBOBAaHUS — OJMHAKO-
BbI€, IIPOCThIE TIPaBUJIa UTPBI IJISI BCEX.

4. OnuH M3 OCHOBHBIX 3JIEMEHTOB MEPEXOJHOM CUCTEeMbl — cama
5KOHOMUYECKas MOJIUTUKA. 31eCh eCTh psia (pyHIaMEeHTaJIbHBIX BOIIPO-
COB: KaK OBICTPO IIPOBOIUTH PeOPMBI, HACKOJIBKO KOMILIEKCHBIMU OHU
TOMXKHBI ObITh? CTpaTerusi, KOTOPYI BbIOpaqd HEKOTOpPbIE CTPaHbl —
3aMeieHne peopM, OTKIaIbIBaHUE MX Ha IMOTOM — ObLIa Oe3HamexX-
Hoii. PazyMHast cTpaTerusi 3akjiodanach B OBICTPOM IPOJIBMXKEHUU OJI-
HOBPEMEHHO I10 HECKOJIbKUM HampaBICHUSIM, IPEOJ0JieBasi NHEPLIMIO
crapoii cucteMbl. Ee cyTh — mpenocTaBieHre 5KOHOMUYECKOM CBOOOIbI
YeJI0BEKY, KOTOPBII U SBJISIETCS OCHOBOM PhIHKA.

5. KakoBbl ObIM OCHOBHBIE TPpoOeMbl Hayaia 90-x? ITouemy ma-
nenue BBII B IMosbiine okazaaoch HAMMEHBIIUM 1O CPaBHEHMIO C APY-
TMMM CTpaHaMM peruoHa’?

— IMonbia notepsina 50 get npu counanusme. C 1989r. Ml Havanu
pedopMbl U CMOTJIM 00ECHEYUTh MATUIIPOLEHTHBIN pocT BBIT 6e3
MaKpO3KOHOMMYECKOro Kpu3uca. Bropoii BbizoB — nHIstust. Bo
BpeMeHa couuain3Ma Obla Oosblluasi cKpbiTass 0e3paboTulia, HO
M3MEHEHUs B 3aKOHOJIATEIbCTBE IIPUBEIN K 3HAYMTEIbHOMY €€ CHU-
JKEHMIO U POCTY uMcia opuumaibHo HepaboTamoux. (...) B pe3ynab-
TaTe pHIHOYHBIX peOpM MbI ITOIYYMUJIM Topa3no 0oJiee YNCTYIO IPH-
pony. Hailra sKxoHOMUKa cTajia ropa3io MeHee 9HeproeMKoii, HO He
IOJ TaBJICHUEM MapTHU <«3€JEHBIX», a 10 JIOTMKE MOCTPOCHUs pe-
aJIbHBIX PHIHOYHBIX MeXaHU3MOB. OuepeaHble Po0JIeMbl — PErHo-
HaynbHasg auddepeHumranys, CBsi3b MEXIy LIEHTPOM U PErMOHAMH,
paauKajabHOE M3MEHEHUE TOXOMHOI YaCcTU MECTHBIX U IIEHTpajb-
HOTO OIOJKETOB.

6. KoHeyHO, HEOOXOAMMO MPUHSITHUE 1LIEJIOT0 KOMIUIEKCa Mep IS
obecrie4yeHNsT MaKpO3SKOHOMMYECKOM CTaOMIM3alluy, POBEICHUE IIe-
peroBopoB ¢ MB®, BcemupHbIM OaHKOM U APYTMMHU napTHepaMu. bros-
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SKETHBII N1e(UIIUT, TOPOrue ACeHbIU, TOJIMTHKA JOXOA0B — Ha BCE HAlO
HaXOJIUTb OTBEThI. BTOPHIM BaskHBIM 3JIEMEHTOM KOHOMMUYECKOM MOJIH-
TUKM SIBJISIETCS JIMOepaln3alusi, T.€. CHSITME TOPIOBBIX M aIMUHMCT-
paTUBHBIX 0apbepoB, OTMEHA OTPaAaHMYECHUM 10 (POPMUPOBAHMIO LICH.
TpeTuii aneMeHT pepopM — IpoBeneHUE TITYOOKUX CTPYKTYPHBIX IIpe-
o0Opa3zoBaHMii. [10JDKHBI OBITh U3BMEHEHBI MHCTUTYThI U MEXaHU3MBI PETy-
JINPOBaHUSI SKOHOMUYECKOM NeSITeJIbHOCTU CO CTOPOHBI rOCYAapCTBa.
BaHku n0oJKHBI cTaTh OaHKaMU, [IeHa — LICHOM.

DTH M3MeHeHUsI ObUIM OCyllecTBIeHbI B Ilojblie B TeuyeHMe Iep-
BBIX JIET TpaHC(OpMaliuii, 4TO MpUBEJIO K ToMy, uTo naaeHue BBII
ObLIO CAaMbIM HU3KUM B peruoHe. Y Hac ObLJIO HECKOJIbKO IMPABUTEILCTB
3a 9TU TOJbl, HO CTpaTernyeckoe HampapjieHue pedOpMUPOBAHMST HE
MEHSIOCK. (...)

7. KakoBbl OCHOBHBIE YPOKHU, KOTOPHIE MOXXHO U3BJIeUb U3 I1OJIb-
CKOTo OIbITa MpoBeaeHUus1 pedopm?

— He Hago Bmagath B oTYasiHME IO MTOBOMAY CTAPTOBBIX YCIOBUIA U
SKOHOMUYECKOIO HACIEACTBA. AKILIEHT Ha 3TU (aKTOPbl — IycTast
TpaTa BpeMeHU. Bcst aHeprust 1oikHa ObITh COCPEIOTOUEHA HA BbI-
paboTKe SKOHOMUYECKON cTparernu. Hamo umets BuaeHue Gymy-
e cucteMbl. MoHeTapHble Mepbl pPabOTaIOT Jaxke B MEePEeXOIHOM
sKkoHoMuKe. [Ipy 3TOM HeT 3aMeHbI (PUCKaTbHOM auciuruinHe. Henb-
351 HUUEM 3aMEHUTh CTPYKTYpHbIE pecopMbl. TpeThero myTu He cy-
LIECTBYET, U JIETKUX pellleHUi He ObiBaeT. Ta e mpuBaTU3aLIus,
MOMKMO YMCTO SKOHOMUYECKOI0, UMeeT MOJUTUYECKUI acreKT. B
SKOHOMMUYECKOM IUIaHEe MbI MoJiydaeM pocT 3Gh(PEeKTUBHOCTU, B
MOJTUTUYECKOM — MaJeHMEe CIIpoca Ha MOKPOBUTEILCTBO rOCyaap-
ctBa. To ecTh OMHOBPEMEHHO MBI UMEEM JIBe peOpPMBI.

8. Ecnu Bbl Oyaere xkaaTh, YTO OOJILIIMHCTBO HAceJleHUs U TOJIU-
TUYECKMX ITapTHUIl BBICKAXKET CBOE OJOOPEHNE MPeIIOKEeHHON BaMU TIPO-
rpaMMBbI, TO BbI HUKOTJA He HAayHeTe Ipolecc TpaHchopManumii. Ecim
OBl MBI HEe HayalM aKTMBHO JI€MCTBOBATh, a KIAJIHW, TO MOTPS3IIA ObI B
IHMCKYCCUSIX M HUKOTJA HUYero He noomimck. M 3To B yCIIOBUSX TeMO-
Kkpatuu. CKOpOCTh U MPaBUJIBHO BEIOpaHHOE HAMpPaBIeHUE IBUKECHUS —
3TO KJIOUM K ycrexy. (...)

3apaHue 9

IIpouwnTaiiTe cratblo U3 exeHedelbHUKA «benopychl U pHIHOK» U
caenaiiTe pedpepaTUBHBIN TEepeBOJ Ha aHTJIMICKUI SI3BIK 00BEMOM 10
200 cnoB. CocTaBbTe CIMCOK KJIIOUEBBLIX CJIOB M CJIIOBOCOUYETAHUM C UX
NepeBOJIOM Ha aHTJIMMCKUI S3bIK.
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«CMEIIHBIE» ITOIIJIMHBI

Ykpauna epozum npuname omeemusie mepvt 6 omnouwenuu beaapycu
6 C6:3U C 66e0eHUeM MAMONCEHHOU NOUWLAUHbL HA YKPAUHCKYIO Kapamens.

Anecr CEPJKAHOBUY

1. VYkpauHcKas CTOpOHa CUYMTAeT TaAMOXEHHBIC IOIIMHbBI, BBE-
JNIeHHbIe OEJOPYCCKUM MPaBUTEIbCTBOM B OTHOILIEHUM YKPaUHCKOM Ka-
pamenu, HeobocHoBaHHbIMU. B TenedonHoit 6ecene ¢ kopp. “BP” npe-
3UJIEHT KOHAUTepCcKoi Koprnopauuu Roshen BsuecnaB MockaneBckuii
MOIYEPKHYJI, YTO OeJIopyccKasi CTOpOHA He JoKa3ajla BUHY YKPaMHCKMX
nocrtaBlMKoB. Ha Bompoc kopp. “BP”, B ueM Oenopycckasi cTopoHa
00BUMHSIIa YKpaMHCKUX KOHIUTepoB, B. MockaneBckuii orBeTus: “B ToM,
YTO MBI BHITECHSIEM O€JI0PYCCKOrO IMPOM3BOAUTEINS” .

2. Hamomnum, 21 aBrycra BCTYIIMJIO B CHJTy PELLIEHUE O BBEACHUM
AHTUAEMIIMHIOBBIX MOLIIMH Ha YKPAaMHCKYIO Kapameilb. AHTUIEMITMH-
rosasi IIOIIJIMHA Ha KapaMmesb, HE COAepXKallyl KakKao, COCTaBuja
11,76%, Ha xapameb, comepxallylo Kakao, — 23,9%.

BBeneHuIO MOLLIMH IPEIlleCTBOBAIO TO0BOJBLHO JIMTEIbHOE aHTH -
JEMITMHTOBOE paccliefloBaHue, HauaToe elle B aekabpe 2006 roga. B mo-
SICHEHUM K (DakTy BBeIEHUS IOLUIMHBI IIpecc-ciiy>k6a MuHucTepcTBa
MHOCTpaHHBIX 1e1 benapycu orMedaeT, yTo “pellleHue O BBEACHUM I10-
LIJIMHBI OBLIO TIPUHSTO B CBSI3U C YCTAaHOBJICHMEM MPUYMHHO-CJIEACT-
BEHHOI CBS3M MEXIy IEMIIMHTOBBIM MMIIOPTOM M MaTepUaIbHbIM YIIIEep-
O60oM oTpaciu 0eJOpYyCCKOl 9KOHOMUKHM, TIPOU3BOISIICH aHaJOTUYHbBII
TOBap”.

3. Tak, B mepuoj pacciegoBaHUs IIPU CHYXKEHUM MOTpeOsIeHus
Kapameau Ha 8% 00beM MPOU3BOACTBA KOHAUTEPCKOM OTPaciIu yMEHb-
e Ha 32%, o0beM peanusaunu — Ha 26%. CoryiacHo nHGOpMaLUU
MMW]la, mpou30LILI0 CHUXXEHUE 3arpy3Ku IMPOU3BOACTBEHHBIX MOIIHO-
creit Ha 29%, yBennueHne 06beMa TOBApHbIX 3armacoB — Ha 48%, yMeHb-
LIeHUe YMCJICHHOCTH TePCOHajia, 3aHSITOr0 B IPOU3BOJCTBE U pean3a-
My Kapamenud, — Ha 22%, CHUXKEHHME TPOU3BOIUTEIBHOCTH Tpyda —
Ha 5%, a 00beMOB MHBecTHLIMIT — Ha 12%. TemIl pocta ceGecTOMMOCTH
OeJIopycCKOi KapaMesIy oIlepekasl TeMIT POCTa LIeHbl Ha JaHHYIO IpO-
JTYKIIUIO.

4. CornacHo JaHHBIM OelOPYCCKOM CTaTUCTUKMU, 3a TOA (C MO
2007 no utonb 2008 rr.) LEeHbl HA KOHAUTEPCKUE U3AEAUST MOAHSIUCH
Ha 15,7%. I1pu 3TOM HEOOXOAMMO MOIYEPKHYTh, YTO LIEHBI HA OOUH U3
OCHOBHBIX KOMITOHEHTOB KOHIMTEPCKMUX M3IEIUI — MOJOKO — IIOJ-
CKOYMITH 3a TOT ke repuon Ha 31,8%. Kak yrBepxknatotr B MU /le, uMeHHO

300



pacTylIMil IEeMIIMHTOBBIA UMIIOPT Mellaj [ieHaM Ha MPOAYKIUIO 0e10-
PYCCKMX KOHIUTEPCKUX (hpadbpuK pactu. BMecTe ¢ TeM 1ieHbI Ha rocyaap-
CTBEHHBIX IIPEANPUSTUSIX (a BCE KPYIHbIE KOHAUTEPCKUE MPEIIPUSITHS,
3a uckmoyeHueM OAO “MBKOH”, KOHTPOJIUPYIOTCS TOCYAAPCTBOM) He
(opMUPYIOTCSI COTJIACHO PHIHOYHOM KOHBIOHKTYPE, a PEeryJaupyloTcs
cBepxy. Takum 006pa3oM, MOXKHO cKa3aTh, YTO BCTYIIMTh B OTKPHITYIO U
paBHOIIPaBHYIO O00OPBLOY C YKPaMHCKUM IIPOMU3BOAUTEIEM Ha COOCTBEH-
HOM DPBIHKE HalllM MPEANPUITUs ITOKa HEe CMOIVIM U BPSII JIM CMOTYT B
OuKaiiee BpeMsi.

5. Jlaxke HecMOTpsl Ha HEOOJIbIIOIM POCT LiEH, 3a TIepUOo/, MPOoBeae-
HUS aHTUAEMIIMHIOBOTO paccjeloBaHUs J0JIs1 OeJIOPYCCKOil Kapameiln
B 00beMe MoTpebieHus: JaHHoro Toapa B benapycu cHusunack Ha 17
MPOLIEHTHHIX IYHKTOB IIPA OJIHOBPEMEHHOM pPOCTE 00BEMOB MMIIOpPTA
KapaMeJIu M3 YKpauHbl B 3 pa3a U YBEeJWYEHUU €€ 0JIU B 00beMe I0-
Tpebaenus ¢ 8§ no 23%.

6. B Gecene ¢ xkopp. “bP” B. MockaneBcKkuil moaTBepawia (GakT
pocTa MMIIOpTa YKPAaUHCKOM KapaMelln.

“ITocie BBedeHMSI aHTUAEMIIMHIOBOM IOIUIMHBI HAa YKPAMHCKYIO
kapaMmeib B Poccun (mouutvHa Oblia BBegeHa B 2006 rogy u cocraBuia
20% — npum. A.C.) MBI HavyaJIM IieJIeHaIllpaBeHHO paboTaTth Ha bena-
pychb”, — OOBSICHWI MPUYKUHY YBEJIUUYEHUs MTOCTAaBOK KapaMmenu B bena-
pych B. MockaneBcKuii.

Ilo mHeHuio npe3ugeHTa Roshen, BBeaeHHE aHTUAEMIIMHIOBBIX
MOIJIMH BBITOIHO KaK MUHUMYM JABYM O€JIOpYyCCKUM mpeanpusitusam. 1
B. MockaneBckuii He UCKJII0YAeT, YTO 32 HUMM KTO-TO CTOMT.

7. Mecsu Ha3zan B 6€J10pyCCKOM MEIMAaINpOCTPAHCTBE IMOSIBUJIACH
nHpopMauusa o xedaHuu Roshen mpuiiTu Ha GenOpPyCCKMiT PHIHOK B
KayecTBe He nmpopaslia, a npousBoautes. B ornensHeix CMMU 310 pac-
CMaTpUBAJIOCh KaK BO3MOXKHasl IPUYMHA BBEICHUS aHTUIEMITMHIOBBIX
MOLIJIMH.

B orBeTr Ha cooTBeTCTBYIOLIUIT Borpoc Kopp. “bP” B. MockaneB-
CKMi1 He CTajJl OTpUlIaTh, YTO MMETh COOCTBEHHBIN 3aBoj B bemapycu
ObuT0 ObI Herutoxo. OmHaKo, MO €ro cjioBaM, ISl 3TOro ceiyac HeT
HUKaKUX BO3MOXHOCTEIA.

“BpiOMpaTh-TO He U3 Koro”, — noaMeTus B. MockaneBcKuii.

8. CeroaHs Bce TJIaBHbIE UTPOKM OEJIOPYCCKOIO0 KOHIUTEPCKOTO
PBIHKA MUMEIOT X03seB. YTO KacaeTcsl CTPOMTENIbCTBA COOCTBEHHOIO 3a-
BOJla Ha TeppuTopuun benapycu, To B HacTosilee BpeMsl 3TO OUE€Hb pUC-
KOBaHHO, M B MEPBYIO 04Yepeab — C TOUKU 3PEHMST 3aKOHOAATEIbCTBA,
cuutaet npe3uneHT Roshen. Kpome Toro, Roshen He ycTpanBaet u 00b-
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eM 0eJIopyCCKOro phIlHKa, KOTOPBIM Ha JaHHBI MOMEHT COCTaBJIsIeT 6
TBIC. TOHH B MECSILI.

TeM He MeHee Moclie BBEACHUS aHTUAECMITMHTOBBIX MOIIMH Roshen
He COOMpaeTCsl YMEHbIIATh 00bEeMbI IIOCTABOK MpoayKiuu. Kpome toro,
B. MockaneBcKuUii He TepsieT HaaeKIbl HA OTMEHY IMOILINH.

9. B Gnmxaiilee BpeMst KOMIIaHUSI HaMepeHa MoJaTh MCK B yKpa-
MHCKUI CyIl U IOMbITaThCsS MOOUTHCS OTMEHbI NMOLLIMH. Eciu B cyme
YKpPauHCKOM KOprHopaluu He YAacTCs NoKa3aTh CBOIO MpPaBoOTy, TO OHA
OymeT mOOMBATHCS MPUMEHEHUsI OTBETHBIX MEP B OTHOILIEHUM OeJlopyc-
CKUX MPOU3BOIUTENCH.

“41 He XoTen ObI pacmpoOCTPaHSITbCS, KaKhe 3TO OyayT Mephbl”, —
ckazan B. MockaneBckuii, 100aB1UB, YTO 00BEM MOCTABOK OEJI0PYCCKUX
KOHIUTEPCKUX M3IACIMI B YKpauHy OJIM30K K HYJIIO, COOTBETCTBEHHO,
BO3/ICIICTBOBATh CUMMETPUYHBIMKM MepaMU Ha O€I0PYyCCKUX KOJIJIET HET
0co00ro cMbICIIa.

10. JIuub B KayecTBe MpUMeEpa OH COOOIIMII, YTO KaxKIblii BTOPOit
TpakToOp B YKpauHe — 0eJI0pyCCKOro Mpou3BoAcTBa. “Beab MOXHO cum-
TaTh, YTO TAKMM 00pa30M YIIEMJISTIOTCS IIpaBa YKPAMHCKUX ITPOU3BOIM -
Teneil TpakTopoB”, — 3aMeTus1 B. MockaneBcKMii.

OnHako ecnu BBeneHHbIe benapycbio mouuinHel Roshen HasbiBaeT
“CMEIIHBIMU” Jaxe MO CPAaBHEHUIO C POCCUIMCKUMM, TO B ClIydyae Mpu-
MEHEHMSI OTBETHBIX Mep OEJIOPYCCKUM 3KCIOPTEpaM MOXET 0Ka3aThCs
COBCEM JI0 CMexa.

11. Konautepckas kopnopauusi Roshen siBnsieTcst nouepHein KoM-
naHueil MPOMBILIJIEHHOM TPyNbl “YKPIpOMUHBECT”, MPUHAAJIEKAIEH
CeMbe BeCbMa BJIMSITEJILHOTO YKPAMHCKOTO IMOJUTUKA U OM3HECMeHa —
“caxapHoro Oapona” Ilerpa ITopomenko. Camo Ha3BaHUE KOHAUTEP-
cKkoil koprnopauuu Roshen obpazoBaHO OT haMUJIMK 3TOrO YeI0BEKa.

I1. IMopouieHKO M3BeCTeH B YKpauHe LIMPOTOIl oxBaTa CBOUX chep
BiusiHUSI. OH KOHTPOJIMPYET KOHAUTEPCKYIO OTpacib, caXapHbIe ¥ aBTO-
MOOWJIbHBIC 3aBOJIbI, HEKOTOPbIC OaHKKM. Ha maHHbBII MOMEHT OH SIBJISI-
ercs npexacenareieM HaGmonareabHoro coBeta HalroHaabHOro 6aHka
YKpauHbI.

12. Kpowme Toro, I1. ITopoiieHko BxoauT B 010K “Haia Ykpanna —
Haponnas camoo6opoHa” M MMeeT BAMSIHUE Ha Mpe3ueHTa YKpauHbI
Buxktopa IOiieHko, koTopeiii siBasiercsi kymoMm Ilopoienko (B 2000
rofy y HEro pOAMJIMCH OJIM3HEIbI, KPECTHBIM OTLIOM KOTOPBIX CTajl
IO1eHko).

ITo maHHBIM TaMOXEHHOM CTaTMCTUKU, BO BHEIIHETOPIrOBOM 000-
pote ¢ benapycbio YKpanHa 3aHMMAaeT TpeThe MecTo Iocie Poccuu u
Hupnepnannos. ITo utoram moxyroausi 3KCIopT MPOAYKIIMU B 3TY CTpaHy
coctaBus noutu 1,5 mapa. USD. Ilpu aToM no cpaBHEHUIO C MEPBLIM
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MOJIyTOAMEM IPOILJIOTO rofa 3KCIOPT B YKpauHy BbIpOC B 2,6 pasa, 4To
[0 TeMIIaM pOCTa COIOCTaBMMO C POCTOM MMIIOPTa YKPAaMHCKUX KOH-
¢et B benapyce.

3apaHue 10

IpouuTaiite Tpu MaTepuana us «benlaseTbl», OMyOIMKOBAHHLIE B
pyopuke «IIpaBuia Urpbl» U MEpeBEIUTE UX HA aHTJIUACKUIA S3BIK, CO-
CTaBUB CJI0Baph TEPMUHOB.

1. KO3JIAKOB HE COIUVIACEH

HavajabHUK TJ1aBHOTO YNpaB/ieHHsI HAJIOTOBOW MOMMTHKH MuHbuna
Anekcanap Ko3/sikoB He COIJIaceH ¢ OIEHKO# CTPAHBI 0 WHAUKATOPY « YII-
JIaTa HaJIOroB» B HccienoBanun Beemupnoro 6anka u M®K B Doing Busi-
ness 2009, cornacHo koTopoii benapych 3aHs1a nocjenHee MeCTO B CIIMCKe
u3 181 crpansl mupa, coodmaer «Hrepdakc-3anan».

«Ecmb cybsekmugHbvle U 006ekmugHbvle HedopabomKu 6 Memodoao2ul,
no komopoii Bcemuphuili 6aHK npogoodus oyeHKy YpoeHs HAN02080l cucme-
Mol 8 beaapycu, — 3asiBun KosnsikoB. — [lpu oyenke cucmemst Ha10208 u
HAA02080U HA2PY3KU He YHUMbIBANUCH USMEHEHUs, KOMOpble Yiice NPOU30UL-
au 6 2008e. u komopusie 6ydym y Hac peaauzogarsi ¢ 20092.». B yacTHOCTH,
OH HamoMHMJI, 4yTo ¢ 2009r. cTaBKa coopa B (DOHI MOAAEPKKHU CEIbX03-
MPOU3BOAUTENCH CHUXKAeTcsl 10 1% C BBIPYUKU, M3-TIOJ HAI0roobso-
>KEHUsI BBIBOAUTCS aKTUBHAsI YACTh OCHOBHBIX (POHMIOB, peau3yercs pa-
NUKaabHas pedopMa MOJOXOJHOTO HaJlora, KOTOpbI Oyaer yruiadyu-
BaThCs MO (PUKCHPOBAHHOM TUTOCKOM 1mKane 12%.

«Bce smu ¢pakmot, 6 m.u. esedennvie ¢ I anpeas 2008e. ynpoujenus
YHAGMbL 3eMeAbH020 HAA02A U HAA02A HA HEOBUICUMOCMb, He HAWUAU OMPa-
JCeHUS 8 UCCAeO0BAHUL, HMO NOBAUSAO HA OUYEHKY CUMYAUUU C HAN02AMU,
no xkomopoti beaapycy 3ausana, kak u 6 npouirom 20dy, nocieonee, 181-e
mecmo 6 mupe», — 3asiBuI1 Ko3mskos.

ITo ero MHeHUI0, CYOBEKTUBHBIM (DAKTOPOM, OKa3aBUIUM BIIUSIHUE
Ha MecTo benapycu B pedTUHIe 110 HaJOraM, CTall «HenpasuabHblil nOO0-
X00 6 mMoM, 4mo 6 Kauecmee IKCHepmMO8 OblaU npueiauieHsl Oyxeaimepol
Maablx U cpeOHux npeonpusmuil, Komopvle umerm HedoCMamo4Hbill ypo-
8eHb 00pazoeanus u keaiuguxayuu». «Ilpobarem mHoeo, HydIcHO pabomams
Hao memodoaoeueil», — nocopeToBan KosnskoB akcnepram u3 Beemup-
HOro OaHKa.

2. YAPKA BCJIE]I 3A IIIKBAPKOM

IIpaBurenbcTBO Hamepeno ¢ 2009r. 3HAYMTEIbHO MOBBICUTD IIEHBI HA
KpenK#ie ajJKorojibHble HAMMTKY 32 CYET MOBbIIIEHUS AKIM30B U YBEJIUYUTh
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BBINYCK Ka4eCTBEHHbIX BUH, coo0mm «IIpaiim-TACC» npeacraBuTeib mpo-
¢unbHOrO BeIOMCTBAa, KOMMEHTHPYA NocTaHoBeHne Comuna N1315, Ha-
npaBJeHHOE HA yXKeCTOYeHHe Mep Mo 0ophde ¢ MbSIHCTBOM M AJIKOTOJIM3-
MOM.

«bydem npopabameieamscs 60npoc nepecmMompa cmagox aKuyu3oe Ha
20092. 6 cmopony ux yeeauuerus. [locmanoénrenue npedycmampugaem yes-
3bl6aHUE CMABOK AKUU308 U YeH HA AAK020AbHble HANUMKU KPenoCMmbio
ceviue 28% ¢ memnamu pocma cpeoHell 3apnaamsl, HApamempamy UHpas-
Yuu U pocmom 3aKynoyHvX yeH Ha 3epHo. B nacmoswee epems akyusvl u
yeHa Ha smy NPOOYKUUK HUMNCe MEeMn0o8 ux pocma», — cKasaa cobecel-
HMK areHTCTBA. « Po3HUUHblE UeHbl HA KPenKue anrK020abHble HanUMKU 00axiCc-
Hbl ObIMb 3HAYUMENLHO bl HbIHE CYUeCMBYIOUWUX, Ymobbl ux nompeodie-
HUe 0bl10 004ee YMepeHHbIM. Dmo HeHOPMANbHAS cumyayus, koeda 6ymoli-
Ka 600ku emkocmoto 0,5 1 6 déa-mpu pasza Oewiesie KUi0epamma msca.
Onvim dpyeux cmpat 6 60pboe ¢ aNK020AU3MOM HOKA3bl8Aem, Ymo KpenKue
A1K020bHblE HANUMKU He 004JCHbl Obimb OeulesbiMu. B mo dice epems He
cmasumces ueab «3a0asumse» npou3sodcmeo. byoym npoooumascs 3KoOHoMU4e-
cKue pacuemol, ¢ mem 4moObl HAUmMu ONMUMAALHBLI 8ADUAHM YDOBHS NOBbL-
WeHUsi CMagoK aKyU308 U YeH Ha 5my NPoOYKYu», — OTMETWUI YNHOBHUK.
ITo ero cnoBam, 0 KOHIIA HbIHEUIHErO roja CTaBKM aKlM30B Ha ajKo-
TOJIbHYIO MPOMYKIIUIO, BEPOSITHEE BCETO, MEPECMOTPEHbI HE OYIYT.

B TO e BpeMsi, M0 MHEHMIO coOeceNHUKa areHTCTBA, K MOBbILIE-
HUIO LIEH Ha KpenKue aJIkOTOJbHbIE HAMMUTKU CJIeAyeT MOAXOAUTh B3Be-
LIEHHO, MOCKOJIBKY POCT LIEH Ha 3Ty MPOAYKIMI0O MOXET CTUMYJIUPO-
BaTb POCT TeHEBOro obopoTta ankoros. « Celduac yena Ha 600Ky é beaapy-
cu conocmaguma ¢ ypoeHem yeH Ha amy dce npodykyuro 6 Poccuu u na
Ykpaune. Ilpu cywecmeeHHOM yeeauvenuu poZHUYHbIX YeH Ha 600Ky & be-
AAPYCU HA BHYMPEHHUL PbIHOK 6HO8b HAYHEm NOCMYNAMb 8 UeAHMICKUX
macumaodax pocculickas U YKpaurHckas 600Kd, AAK020AbHble CYPPOeambl,
yeeauuumes camoeoHosapenue. baaeoe no ceoell cymu Hamepenue cdeaams
Kpenkue anko201bHble HANUMKU MeHee 00CMYRHbIMU MOJCem umems Kpati-
He HeeamugHble nociedcmeus», — CKazajl YMHOBHUK.

ITocraHOBNIEHNMEM TaKXe MPEAYCMOTPEHO BHECTU B 3aKOH O rocpe-
TYJIMPOBAaHUM MPOU3BOACTBA U 00OPOTA AJIKOTOJbHOW MPOAYKIIMU U3-
MEHEeHHUs1, MpelycMaTpUBalolye 3anpelleHne MPoaaKy JUaM MOJIOXe
21 roga ankorojibHOW MPOAYKIMHK, KpOME HAlUTKOB OpoxkeHus (KBac,
KyMBbIC, KeEDUP, MUBO) ¢ 00bEMHOMI H0sieil aTuioBoro crupra or 0,5%
10 7%.

3. PYBJIb UIET HA CMEHY JOJIJIAPY

IIpembep-munucTp Poccuu Baagumup IlyTuH, BhICTYNas Ha 3KOHO-
muyeckoM ¢opyme B Cour, BbIpa3uil HAJEKAY, YTO HedTera3oBblii CeKTOp
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Poccun no HeKOTOpHIM BUAAM CIEJIOK NepeiieT B pacyeTax Ha pyosu. «4
04eHb HaderCcy, YMmo HAWU KOMNAHUU 0y0ym nepexooumsv HA pacHemsl 6
Hauuonatvroli easrome. Bo eécakom cayuae, nepmeeazoenvtii cexmop moe
0bl 3mo cdeaamv no HekomopviM eudam coeaok. B camom odeae, Kax-mo
CMPAHHOBAMO 36yMUM, 4IMO Mbl npooaem 2a3, ckaxcem, ¢ beaapyco, 3a
doaaapol», — ckazaa IlyTun.

ITo ero cBeneHUsM, «I'a3mpom» yxKe MPEMIOXKMI HEKOTOPBIM CBO-
MM KOHTpareHTaM IepeuTu Ha pacueTsl B pyosasix ¢ 2009r. I'naBa Komria-
Huu «JIykoita» Barut AJieKIiepoB TyT K€ MOCIEIINI 3asBUTh B IIPSIMOM
acdupe TenekaHana «Bectu», yto B 2009r. ero KoMmaHUsI MOXET YaCTUY-
HO mepeilTu Ha pacyeThl B pyoJsax. Ho mepeBecTu Bce pacueThl 3a IO-
CTaBKU MPOAYKLUMHU Ha pyOJud B ClIEayIOLIEeM Toay OyIdeT CI0XHO. «Mbi
makue nepeeogopvl 6edem, HO M0 3a8UCUM He MOAbKO OM HePMAHbIX KOM-
Nanuil, HO U OM KOHMPAEHMO8, KOMOopble pabomarom Ha MUpo8om pulHKe
9HepeoHocumenel», — MosiICHWI AjnekrnepoB. [1pu 3ToM OH 106aBUII, UTO
HEOOXOIMMO YYUTHIBATh XeIKUPOBaHUE, CTPAaXOBaHUE PUCKOB U IpYrue
daxkToprl. Ucuucnenue HedTH, MO €ro MHEHUIO, B OJMxKailueil rmep-
CIIEKTMBE COXPAHUTCS B JIOJIapax, KOTOPbIE IOTOM OyIyT IMepeBOAUThH-
csl B pyoJIn.

3aTo0 HOBOMCIIEUEHHbIE He3aBUCUMBbIE pecnyOJuku Abxasus u
IOxnas Ocertusi, 3akiounB noroBop o Apyxbe ¢ Poccueit, cpasy npu-
3HaJIM, YTO B KAUECTBE €IMHOIO IJIATeXXHOIO CpelCcTBa Ha CBOEI Teppu-
TOPUU COOMPAIOTCS UCITOJIb30BaTh PyOJIb.

3AO0AHUE 11

BoinosnHure nepeBOa HO,Z[60pKI/I U3 IECITU CTATEN SKOHOMUYECKO-
T'o COACp2KaHUsA, OHY6HI/IKOB3HHHX B exeHeaenbHuke «benlazera». Co-
CTaBbTE CJIOBapb TCPMUHOB.

1. TOBAPOOBOPOT BE3 OIITUMMN3MA

Tosapoobopot mexay benapychio m YKpauHo#i mepexxuBaeT pes-
kuii criaa. O6 aToM 3asiBUJI Ha Npecc-KoHGepeHIuM B MUHCKe pPyKOBO-
JIATETh TOPTOBO-3KOHOMUYECKOI MUCCUHU ITOCOJILCTBA YKparuHbl B MUH-
cke Ilerpo Jlaiimes. B mpouioM rogy ABYXCTOPOHHUI TOBapooOOpPOT
Mexy bBenapycoio 1 YKpanHoii 1ocTur peKopaHbix $5,3 muipa. YkpanHa
BBIIILJIA HAa TPEThE MECTO CPEeIM BHEIIIHUX TOPTOBBIX MapTHepoB benapy-
cu nocie Poccuu u Tonnannuu. Ho yxe 3a mepBble aBa mecsia 2009r.
TOBAapoOOOPOT MEXIy NBYMs CTpaHaMM yIajl Oojiee yeM B 2 pa3sa.
B sHBape 3T10r0 rojga B3aMMHbBIM TOBapoo6opoT cocTaBui $137 MitH. —
9TO IajeHHe B 2,5 pa3a IO CPaBHEHUIO C IPOILIOromaHel mudpoii B
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$349 mun. TTo npeaBapuTeIbHBIM CBEAEHUSIM, B (heBpalie TOBApOOOOPOT
Mexy YkpanHoii u Benapycoio cocraBui $195 MiH. — 3a TOT Xe Tepu-
ox 2008r. o goctur $415 mH. ToBapooGOPOT PE3KO YITa IIPEXKIE BCELO
33 CYET MALLIMHOCTPOEHMS U IPYTUX OI0IKETOOOPA3yIOLLMX OTpacieil KO-
HOMUKHU.

2. KPU3UC IIOMOTI

M3-3a mageHuss MUPOBBIX 1IeH Ha dHeproHocuresu, benapych mo-
JTy4uJIa IOTOJTHUTEIBHOE BPEMST HA MOIEPHU3ALIUIO CBOUX MPEANPUSITUIA.
006 2TOM 3asBUJ MPEMbEP-MUHUCTP Ha 3acefaHuu npesuanyma CoBMu-
Ha, coobiaet Ilpaiim-Tacc. «B 20112. mbt doaxchbl Obiau UMemsb 2a3 3a
3400 3a 1 meic. ky6. m. Ho nomoe punancoswiii Kpusuc — ceco0Hs naoaio-
was yena Ha eas. CHO8A NOSBUAACH B03MOICHOCTb, YMOObL Mbl MOOEPHU3U-
posanu cobcmeeHHY0 dKoHoMuK)y». IIpy1 3TOM MpemMbep OTMETUJI, YTO HE
VIOBJIETBOPEH JCHCTBUSMU PYKOBOAUTENEH MPENNPUITUI U MECTHBIX
Biaacteil B bemapycu mo ycKOpeHHO MoaepHM3allMu MPOU3BOJCTBA.
«DHepeoahgexmusHocmy 1 IKOHOMUS Pecypco8 — dMmo ce200Hs 8aicHell-
wue noxasameau npeonpuamui. Ho mne xaxcemcs, bl HeOonoHumaeme,
umo ce2o0ns npoucxodum. Yepesz 200 cnoea 6ydem pacmu yeHa Ha Heghmo,
u 6vl npudeme 6 NPAGUMEAbCMBO U CHOBA CKAdceme: 3d pecypcbl Mbl NAA-
MUMo He M0Jcem, NOMOMY 4MO UMeeM CMmapvie mexHoaou», — cKazaj
MpeMbepP-MUHUCTP.

3. HIPEACTABUTEJIb MB® BO3BPALLIAETCS

ITocne yetbipexneTHero nepepbiBa MB® BoccTtanosui B bemapycu
JIOJDKHOCTh CBOETO MOCTOSIHHOTO TpeAcTaButess. K pabote B 3TOM A0JIK-
Hoctu npuctynuia Hatanust Konsinuua, koropast paHee paboraja cTap-
muM 3KoHomucToM EBporeiickoro memapramedta MB®, coobiaer
benallAH.

ITo cnoBam Hatanbu KonsinumHoii, Bnactu benapycu u paHee odpa-
LIAJIKCh K (DOHAY C MPEeaoKeHUEM BO30OHOBUTH AESATEIbHOCTb IMOCTO-
SIHHOTO TipeacTaBuTeist. TosmukoM K npuHsaTHio MB® nojioxXuTebHOro
pelLleHUsT MOCIYXUJIO IOAMNMCAHUE C BJIACTSIMU IIPOTpaMMbl, KOTOpast
nojaepKuBaercs KpeauroM stand-by Ha $2,46 mupa.

C 29 anpens no 13 masg B MuHcke Oymer padorath muccus MB®
10 0030py pean3yeMoii 0eJIOpYCCKUMM BIACTSIMM IIporpaMMebl. ['pyrimy
aKcnepToB Bo3miaBuT Kpucrtodep JIXapBuc — HOBBIM IJ1aBa MUCCHU
donga mo bemapycu. OHa mpoBeIeT OLIEHKY BBIIOJHEHUS MeEp, 3aJ10-
>KEHHBIX B ITporpaMme. 1o uToram BU3MTa MUCCUS MPEACTAaBUT OTYET B
mrabd-kBaptupe MB® B BammHrrone, 3ateM OH JOJIKEH OBITh 00CYXK-
neH CosetoM nupekTopoB MB®. ITocie 3T0ro 6yaeT NpyuHSTO pellieHre
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O NMpeaoCTaBICHUUN JIMOO OTKa3€e B BbIACICHUNU CJICOYIOLICTO TpaHIia. Ilo
OpraHm3alilMOHHBIM IIPpUYMHaAM 3TO HpOH3OI7[Z[CT HE paHEE MIOH.

4. MOXET, 1 JAAYT

I'pynmna skcreptoB BceMupHoro 6aHka 1moja pyKoOBOICTBOM CTap-
mero skoHomucta JloypeHca byrona 7-21 ampenst OygeT paboTaTh B
Benapycu Hanm moaroToBKOM BO3MOXKHOIO 3aiiMa Ha LIEJIM pPa3BUTHUS
(3LLP) (Development Policy Loan).

B xonme Bu3uTta skcnepthl BceMupHOro 6aHka mpoBeIyT BCTPEUM C
MPEACTAaBUTEISIMU OPraHOB rOCYIapCTBEHHOIO YIIPABJIEHUS, ACIOBBIX U
aKageMUYECKUX KPYroB, a Takxke ¢ APYrMMM OpraHU3alusMU-I0HOpa-
MM. 3aliMbl Ha LIeJIM Pa3BUTHS IIPEAOCTABIISIOT COO0I HeCcBsI3aHHOE (hu-
HaHCHpPOBaHUE OIOIKeTa B IMOJAEPKKY B3aMMHO COINIACOBAHHOM MpO-
rpamMMmbl pedopM, HalleJIEHHOM Ha JOCTMIKEHUS psiia KOHKPETHBIX pe-
3ynbTatoB pas3putus. 311P mpeamnonaraioT OTHOCUTEILHO OBICTPOE BhIIE-
JIeHue (pMHAHCOBBIX PECYpCOB B OJMH WJIM HECKOJBKO 3TAaIlOB IOCIE
BBITIOJTHEHUST 3a€MIIIMKOM COIJIACOBAHHBIX YCJIOBUIA BBIACICHUS TpaHIIIA.
IMoaroroska 31IP npoxoauT B TeCHOI KOOPAMHALIMU C APYTUMU JOHO-
pamu U, mipexnae Bcero, MB®.

5. KOHBSIK 1 TPAKTOPA HA $50 MJIH.

Benopyccko-apMsSHCKUIT TOBApOOOOPOT MOXKET OBITh YBEJIUYEH 0
$50 vt B rox. O6 3TOM COOOIIII MUHUCTDP 3KOHOMUKY Bemapycu Hu-

Konai 3ailueHKo. «$50 Man. — smo ma yugpa, ¢ KOMopou mvl ModxiceM
HayuHamo 2080pumb, 4mo Mol 4e2o-mo docmueau. Ho noka mul cywecm-
6eHHO Hedopabamuvieaem», — cKazaa H. 3aiiueHKo mociie LepeMOHUU

MOANKUCAHMUS TIPOTOKOJIA 7-TO 3acelaHus MEXIIPaBUTEIbLCTBEHHON Oe-
JIOPYCCKO-apMSTHCKOI KOMMCCHUU 110 TOPIOBO-3KOHOMUYECKOMY COTPY/I-
HUYECTBY.

B xone 3acegaHust MeXIIPaBUTEIbCTBEHHO KOMUCCUM OBLIN OIIpe-
JleJIeHbI HallpaBJIeHUsI, Ie OeopyccKas U apMsIHCKask CTOPOHBI, I10 CJIO-
BaM MMHMCTpa, «Mo2ym 000agumov» IJs1 YBEJIWYEHUS] TOBaApooOOpoTa.
Benopycckasi ctopoHa MOXET MOCTaBJISATh B APMEHHMIO aBTOMOOWJIN,
TpakTopa, KapbepHYIO0 TEXHUKY M 3aI4acTh K HUM. Takke KoMUCCHEl
0o0cyXnaaach BO3MOXHOCTb CO3IaHUsI B ADMEHUM COBMECTHOTO Tpeli-
NPUATHS WK COOPOYHOTO IMPOM3BOACTBA MUHM-TPAKTOPOB M APYroit
CEJIbXO3TEXHUKH, TIOJIb3YIOIIeICsI CIIPOCOM Ha apMsIHCKOM pbiHKe. CTo-
POHBI JIOTOBOPWJIKMCH JOIMOJHUTEIBHO MPOPaboTaTh BO3MOXKHOCTU YBE-
JIMYEHUST TIPUCYTCTBUSI apMSIHCKOW MPOAYKLIMM Ha OEJIOPYCCKOM PbIH-
K€, B YaCTHOCTH, KOHbSKA.
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6. 1PYXBA BE3 OTPAHUYEHU

Benapych cuurtaeT HempremiIeMbIM BBeleHue Ha Tepputopun Co-
I03HOI'O TOCyIapCcTBa KaKUX-I100 B3aMMHbBIX OTpaHUYEHUI B TOProBie,
KOTOpbIE OCJIA0JIIIOT 5KOHOMUYECKOE COCTOSIHUE Mpeanpusituii. O6 3ToM
COOOILIMJI UCTOYHMK B OEJIOPYCCKOM Jejieralliu, COIPOBOXKAAIOIIei
Anexcanapa JlykalieHKo Bo BpeMs pabouero Busuta B Poccuio. «Takas
HelaJbHOBUIHAS MO3ULIMS OYAeT Ha MOJb3Y TOJBKO CTpaHaM-IIPOU3BO-
JUTEJISIM KOHKYPUPYIOLIEH MPOIyKIMU U MOXKET B JajJbHEUIIEeM IpU-
BECTH K ITOTEPE PHIHKOB COBITA MPOMYKIIMK BBICOKOI CTEIIEHM Iepepa-
00TKMU», — OTMETIII cobeceqHMK. [1o ero MHEHMIO, B YCIOBUSIX CHIKE-
HUS TOKYIIaTeJIbHOM CIIOCOOHOCTU Ha TPAaAWILIMOHHBIX IJISI IBYX CTpaH
pPBIHKax cObITa HEOOXOAMMO KOHCOJIMAMPOBATh YCHIIMS 1O IOIepkKa-
HUIO KOHKYPEHTOCIIOCOOHOCTM HAllMOHAJIbHBIX KOHOMMK, COOOIIAeT
BEJITA. «BbimonHeHue Takux IMOJIOXKEHUI MJIaHa, KaK ydacTUe B rocy-
JAapCTBEHHBIX 3aKYMKaX, paBHbII TOCTYI K Pa3IMYHbIM cXeMaM OaHKOB-
CKOI0 KPeIMTOBAaHMS U MepaM IOCyIapCTBEHHOM MOAIEPKKH, SIBJISIETCS
KJIIOUEBBIM YCJIOBUEM [IJIs1 MOCTYNATEIbHOTO Pa3BUTUSI 9KOHOMUK bena-
pycu u Poccum», — n00aBUJl YMHOBHUK.

7. BEJIAPYCb CTPAJAET ... OT 9 KOHOMMWYECKHNX
ITPOBJIEM

Marepuai ¢ TaKuM 3arojloBKOM OIyOJMKOBaJla aMepUKaHCKas He-
MnpaBUTENbCTBeHHAs1 opranusauust The Jamestown Foundation. Muccust
¢doHga — MHOOPMUPOBAHUE O COOBITUSIX U TEHAEHUMSIX B OOLIECTBaX,
KOTOpBIE CTpaTeTMYeCKU WM TaKTuiyeckKu BaxkHbl st CIIIA u koTopbie
3a4acTyl0 OrpaHMYMBAIOT HOOCTYI K TakKoil wuWHGopMaluu.
B craThe pasBeuBalOTCS ONTUMMCTUYECKHUE ITPOTHO3bI IO MOBOIY CO-
CTOSTHUSI SKOHOMMKM PECIyOJIMKU, paclpocTpaHsIeMble 0eJI0pYCCKUMU
MPaBUTEILCTBEHHBIMU Kpyramu. Bo3aMoXHO 11, 4TOOBI cTpaHa He Oblia
3aTPOHYTa MEXIYHapOAHOM pelieccueli, KoTopasi TaK CUJIbHO CKa3biBa-
eTcs Ha e€ cocensix, Takux Kak Ilonbia, Ykpauna, Poccusi? benopyc-
CKO€ IIPaBUTEJbCTBO B CBOMX IIPOTHO3aX OalaHCUPYeT Ha TOHKOM Ipa-
HULE MexXIy MUGOM U peallbHOCTbIO, yTBepxkaaeT The Jamestown Foun-
dation.

8. JEBAJIbBAIIA KAK OCHOBA CTABMJIBHOCTU

DKOHOMWYECKHE 3aa49 berapycy yCioXHSIOTCS, HO CTpaHa B CO-
CTOSTHUM C HUMU CIIPaBUTHCS. Takoe 3asiBJICHUE paciipOCTpaHMIIa Ipecc-
cnyxx6a MB® mo uroram BM3uTa B MMHCK €ro MHCCHM BO IJIaBe C
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Kpucowm /IxxapBucom, nepegaer MTAP-TACC. K HacTosieMy BpeMeH!
MuHck yxe nonyuun oT MB® okojo $800 MiIH. U3 cTaOMIM3ALUMOHHO-
ro kpeanra ($2,46 miun.). OcraibHast 4acTh JOJDKHA ObITh ITPEJOCTaBIeHA
B TeYeHMe OIMKalllero roga mpu YCIOBUU 0JIaTOIOIyYHOTO 3aBeplie-
HUSI €XeKBapTaJbHBIX O0O030pOB BBIMOJHEHMS MPOrPaMMBbI.
B umcie BaxHBIX IIyHKTOB 0€JI0PYCCKO aHTUKPU3UCHOM IPOrpaMMbl
rraBa Mmuccu MB® oTMeTus AeBajibBaLIMIO PyOIIsT M pabOTy 11O JOCTH-
KeHuIo cbanaHcupoBaHHocTH OromxkeTa. ITo cnoBam Kpuca JIxkapBuca,
«oma paboma 3akaadviéaem HPOUHYIO OCHOBY 041 MAKPOIKOHOMUUECKOU
cmabuavHocmu pecnyoauxku». « Mot éepum, umo beaopyccus, npoeods npa-
BUALHYIO NOAUMUKY, CMOJCEM CRPAGUMbC C MeMU 8bl306AMU, KOMOpble
neped Herwo cmosim», — 3asgBWI OH. B konlle anpenss muccus MB® Bo
rnaBe ¢ Kpucom JIxkapBucoM BepHeTcs1 B MUHCK [Jisl IEpBOro o03opa
XOJla BBIIIOJIHEHUST MIPOrPaMMBbI, ITopaepXuBaeMoii GoHI0M.

9. BJIEKTPOOHEPTHMA MADE IN BELARUS

Houepnee npeanpusitue PAO EDC Poccuu B JIutse, 3AO Energijos
Realizacijos Centras, Hadyaio UMIOPT 2JIeKTpoaHepruu u3 benapycu. 3a
Mapt 2009r. JIuTBa uMIopTUpoBasia repsbie 85 ThIC. KBT-4. UMIIOPT 271eK-
TPOSHEPrUU IPOBOAMTCS COIJIACHO paHHEH JOroBopeHHOCTU Energijos
Realizacijos Centras ¢ “bensHepro”. Bes anekTposHeprus Oblia peaiu-
30BaHa ISl 0alaHCUPOBAHUS JIMTOBCKON 3HEPreTUYECKOM CUCTEMBI,
coo01aer areHTcTBO Regnum.

ITo tpedoBanuio EC JIutBa o6s13aHa nmpekpaTuTh padoty MrHaauH-
ckoit ADC B 2009r. CoBmectHas ctpoiika ADC JIutsel, DcToHuu, Jlar-
Buu U ITonblia niaaHnupyercs 3aBeplunTh K 2018r., meperoBopbl Mexmy
yJyacTHMKaMU mpoekTa 3atsaruBaroTcs. [locne 3akpoeitust MADC, JlutBa
OyleT BBbIHYXIEHa MOKYIaTh 3JEKTPOIHEPTUIO ¥ BOCTOYHBIX COCEICH:
coenuHeHue anekTpocuctembl JIutenl ¢ 3anagHoit u CeBepHoii EBpo-
MOii MMOKa He MOCTPOEHO.

10. B PO3HUITY — BE3 JIMINEH3UN

ITpaButenscTBo Benmapycu paccMarpuBaeT BO3MOXKHOCTH OTMEHBI
JIMLIEH3UPOBAHUS PO3HUUHOM TOProsian. MckioueHne cocTaBsT TOIbKO
aJIKOTOJIBHBIC HATIUTKY W TabauyHble U3neans. Takoe MpeiIoXKeHne co-
IepXKUTCST B pa3paboTaHHOM MWHIKOHOMMKHU MpoekTe ykaza «O jm-
LIEH3MPOBAHUM OTAENbHBIX BUAOB AesTeIbHOCTU», coobaer BEJITA
CO CCBIJIKOH Ha 3aMMUHMCTpa SKOHOMUKK AHapest Typa. [TpoekT npemy-
CMaTpUBaeT KOMIUIEKCHOE peryJinpoBaHue cepsl TureH3upoanns. OH
MOJATOTOBJIEH B paMKax IJIaHa MepBOOYEPEIHBIX MEPOTIPUSITHIA O JTNOe-
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paju3aluy yCJI0BUI 5 KOHOMMUYECKOM IesaTebHOCTH. Kpome po3HUYHOI
TOPTOBJIU IIpeiaraeTcsl OTMEHUTD JIMLIEH3UPOBAHUE ACSITSIBHOCTH Bpe-
MEHHOIro (aHTMKPM3MCHOIO) YIIPABJISIOLIErO B IIPOU3BOJACTBE 110 JEIY
00 DKOHOMMYECKOH HEeCOCTOSITEbHOCTU (0OAHKPOTCTBE) U JULEH3UPO-
BaHUE ACSTEIbHOCTU I10 3arOTOBKE M IepepadoTKe apeBecHHbI. Takum
00pa3oM, KOJIMYECTBO BbIIaBaeMbIX B bellapycu JHMIIEH3UIl TOKHO
COKpaTtuThest mpuMepHo Ha 40%. DTo poU30iAeT IIaBHBIM 00pa3oM
3a CUeT CYObEeKTOB XO3SMCTBOBAaHHUS, 3aHSTHIX B cepe PO3HUYHON
TOPIOBJIN.
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